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ESTABLISHED 1817 


FIRE ASSOCIATION 


of Philadelphia 
Financial Statement— December 31, 1939 


ASSETS 


*Bonds and Stocks... . ; 3. . $18,014,510.48 
Mortgage Loans ; 345,006.82 
Real Estate (including Home Office Property) 1,313,175.00 
Cash in Banks and Office 2,038, 144.51 
Premiums in Course of Collection (not over 90 
Days due) 1,530,601.12 
Other Assets..... 222,405.26 
*Total Admitted Assets . $23,463,843.19 


LIABILITIES 


Premium Reserve... 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, Taxes and 

other Liabilities. . 

Total Liabilities 

Capital... $2,000,000.00 
Surplus 10,214,569.00 
*Surplus to Policyholders 


$9,527,819.09 
987,120.00 


734,335.10 
$11,249,274.19 


12,214,569.00 
$23,463,843.19 


*Valuations on basis prescribed by National Association of Insurance Com- 
missioners. 

Securities carried at $680,685.74 in the above stat t are deposited for pur- 
poses required by law 





ESTABLISHED 1841 


THE RELIANCE 
Insurance Company of Philadelphia 
Financial Statement— December 31, 1939 
ASSETS 


*Bonds and Stocks 
Mortgage Loans 
Real Estate. . 


$3,237,821.72 
73 00 


138,320.00 

Cash in Banks and Office 480,491.13 
Premiums in Course of Collection (not over 90 

Days due) 186,472.80 

Other Assets... 43,052.42 


*Total Admitted Assets... ; $4, 159,485.07 
LIABILITIES 


Premium Reserve 
Losses in Process of Adjustment 
Reserve for Commissions, Expenses, Taxes and 
other Liabilities 158,111.88 
Total Liabilities $1,231,218.60 
Capital... . $1,000,000.00 
Surplus. 1, 928, 266.47 


*Surplus to Policyholders 


$981,130.72 
91,976.00 


2,928,266.47 
$4, 159,485.07 


*Valuations on basis prescribed by National Association of Insurance Com- 
missioners. 

Securities carried at $320,020.40 in the above stat t are deposited for pur- 
poses required by law. 
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ESTABLISHED 1873 


LUMBERMEN’S 
Insurance Company 
Financial Statement— December 31, 1939 
ASSETS 


*Bonds and Stocks 
Mortgage Loans... 
Real Estate 


$4,231,098.00 
101,675.78 


125,440.00 

Cash in Banks and Office. 523,930.58 
Premiums in Course of Collection (not « over 90 

Days due) : 162,038.92 

Other Assets. . 89,781.81 


*Total Admitted Rawle $5,233,965.09 


Premium Reserve... . 

Losses in Process of Adjustment 

Reserve for Commissions, Expenses, Taxes and 
other Liabilities i 132,129.76 

Total Liabilities $1,797,661.37 

Capital. . . $1,000,000.00 

Surplus 2,436,303.72 

*Surplus to Policyholders 


$1,519,276.61 
146,255.00 


3,436,303.72 
$5,233,965.09 


*Valuations on basis prescribed by National Association of Insurance Com- 
mussioners. 


Securities carried at $436,409.02 in the above statement are deposited for pur- 
poses required by law. 


ESTABLISHED 1928 


PHILADELPHIA NATIONAL 


Insurance Company 
Financial Statement— December 31, 1939 


ASSETS 


*Bonds and Stocks $2,417,073.12 
Mortgage Loans 44,438.33 
Real Estate . ; ; : 53,500.00 
Cash in Banks and Office. . ; 406,372.13 
Premiums in Course of Collection smh over r 90 

Days due) ; 56,859.43 
Other Assets. . ; : 19,442.57 


*Total Admitted Assets... $2,997,685.58 


Premium Reserve 

Losses in Process of Adjustment . . 

Reserve for Commissions, Expenses, Taxes ‘and 
other Liabilities . oy Be, ae 58,922.34 

Total Liabilities $693,561.09 

Capital . . ... $1,000,000.00 

Surplus. : ea 1,304,124.49 

*Surplus to Policyholders. . 


$575,239.75 
00 


’ 


.. 2,304,124.49 
$2,997,685.58 


*Valuations on basis prescribed by National Association of Insurance Com- 
missioners. 

Securities carried at $281,967.30 in the above stat t are deposited for pur- 
poses required by law. 
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FINANCIAL STATEMENT AS OF DECEMBER 





Cash in Banks & Trust Companies 
United States Government Bonds 
Other Bonds and Stocks 
Mortgage Loans on Real Estate 
Real Estate 


Premiums in Course of Collection 
(Not over 90 days) 


Bills Receivable, Not Due 


Interest Accrued 


Other Assets 


Total Admitted Assets ** 





UNITED STATES 
FIRE INS. CO. 


$ 5,633,954 
9,561,839 
17,308,799 
261,672 
368,217 
1,131,358 
158,086 
75,789 


45,219 





$34,544,933 


ie. 


C. Tum and Fors t2Zz 


GROUP 


ASS ET's. 


NORTH RIVER 
INS. CO. 


$ 3,450,091 
6,583,182 
12,316,264 
145,640 
110,498 
827,604 
70,742 
47,846 


19,755 


$23,571,622 





WESTCHESTER 
FIRE INS. CO. 


$ 3,413,649 
3,875,377 
9,483,067 

269,811 
53,483 
678,612 
138,537 
56,566 


38,167 





$18,007,269 


a i Ee ae ae 


ALLEMANNIA 
FIRE INS. CO. 


$ 633,165 
1,227,041 
1,929,535 

883,324 
689,972 


144,653 





$5,528,832 


. of oe 


RICHMOND 
INS. CO. 


$ 674,942 
1,414,409 
2,410,383 

265,834 
+177,618 


123,439 


$5,076,574 


S) 








U. S. BRANCH 
WESTERN 
ASSURANCE 


$ 570,613 
1,375,406 


2,226,520 


$4,384,927 





3 





U. S. BRANCH 


BRITISH SOUTHERN 
AMERICA | FIRE INS. CO, 
$ 404,896 | $ 247,370 
733,735 409,660 
1,606,217 931,422 
ealinililen 26,227 
ietaone 73,184 
70,910 58,744 
10,854 8,739 
971 4,202 
$2,827,583 | $1,759,548 








Reserve for Unearned Premiums 
Reserve for Losses in Adjustment 
Other Liabilities 

Mortgage Reserve 

Capital 

Net Surplus** 


Surplus to Policyholders 


Total Liabilities 





$10,217,865 
1,507,397 
761,468 
50,000 
2,000,000 
20,008,203 


22,008,203 





$34,544,933 


$ 6,070,084 
1,009,585 
406,775 
25,000 
2,000,000 
14,060,178 


16,060,178 


$23,571,622 





$ 5,748,869 
1,253,451 
654,133 
35,000 
1,000,000 
9,315,816 
10,315,816 





$18,007,269 


$1,521,263 
215,471 
137,552 
50,000 
1,200,000 
2,404,546 


3,604,546 





$5,528,832 


$1,422,959 
208,200 
116,500 
50,000 
1,000,000 
2,278,915 


3,278,915 


$5,076,574 





$1,166,272 
255,450 
123,082 
§400,000 
2,440,123 


2,840,123 


$4,384,927 





$ 648,437 
91,183 
44,535 

§200,000 
1,843,428 


2,043,428 





$2,827,583 


$ 455,961 
69,838 
60,063 

200,000 
973,686 
1,173,686 


$1,759,548 














*Securities in statements include amounts deposited with various states, as re 
quired by law, in the following amounts: United States Fire, $3,200,590; North 
River, $2,337,115; Westchester, $1,500,597; Allemannia, $258,306; Richmond, 
$562,769; Western Assurance, $618,935; British America, $398,104; Southern 


Fire, $260,921. 


tIncluding Home Office Building. 


CRUM AND FORSTER, Managers 
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British America, $39,361; Southern Fire, $75,347. 


§Statutory Deposit 





ice of publication, 175 


W. Jackson Blvd., 
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the post office at Chicago, Ill., under Act of March 8, 
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**On the basis of Dec. 31, 1939, Market quotations for all Stocks and Bonds, the 
Total Admitted Assets and Surplus would be increased by the following 
amounts: United States Fire, $730,579; North River, $477,642; Westchester, 
$245,372; Allemannia, $58,166; Richmond, $98,631; Western Assurance, $5,498; 


NEW YORK CITY 


PACIFIC DEPARTMENT 
SAN FRANCISCO, CALIFORNIA 


ALLEGHENY DEPARTMENT 
PITTSBURGH, PENNSYLVANIA 

















March 14, 1940 FieNATIONAL UNDERWRITER 


Tell Your CHa 
PN Xolth aa = ol f-We Oka 0-Ta- 
Liability — 


* 
Be i 


oe 


a 


America Fore Insurance . and Indemnity Group 


THE CONTINENTAL INSURANCE COMPANY : NIAGARA FirRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FiRE INSURANCE COMPANY = THE FIDELITY AND CASUALTY COMPANY 
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First AMERICAN FiRE INSURANCE COMPANY prone cadet a, CHURARENEE, Cas Peat 


Eighty Maiden Lane, |B) New York,N.Y. 
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Oldest and Largest Insurers of Automobiles Exclusively | 


AMERICAN AUTOMOBILE INSURANCE COMPANY 
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Minnesota Agents 
in Minneapolis for 
Mid-year Rally 


Thompson Named Execu- 
tive Committeeman—Urge 
Fidelity, Auto Production 


MINNEAPOLIS — Harry Levant, 
president, and Frank Preston, national 
councillor, were named by the Minnesota 
Association of Insurance Agents at its 
mid-year meeting as delegates to the 
mid-year meeting of the National asso- 
ciation at Wichita. R. A. Thompson, 
president Minneapolis Underwriters 
Association, was elected to the executive 
committee of the state association to 
succeed Ward Senn, who has resigned 
because his new post as president of the 
American Mutual Life, requires consid- 
erable traveling. The Insurance Ex- 
change of St. Paul extended an invita- 
tion to hold the 1941 mid-year meeting 
in that city. 

Visions of better days ahead were pre- 
sented at the conference. Nearly 500 
agents and company men attended, the 
484 registration setting a new high mark 
for a Minnesota agents’ meeting. ; 

Edward B. Moran, National Associa- 
tion of Credit Men, kindled the enthusi- 
asm of the conference on the future of 
the insurance business. 


Becomes Insurance Counsellor 


Wade Fetzer, Jr., W. A. Alexander & 
Co. Chicago, pictured the insurance 
agent of the future as more of a coun- 
sellor; as a man thoroughly schooled in 
all phases of the insurance business. He 
suggested that fewer insurance compa- 
nies would be a wholesome thing for 
the business. Agents themselves must 
be expert and have the confidence of 
the public. 

F. W. Doremus of Rockford, IIl., 
western manager of the American, in 
his talk on “Consumer Cooperatives” 
said that this movement has received 
its major impetus during the last 10 
years, inspired, no doubt, by the re- 
duced incomes following the economic 
changes of that period. Its advance, 
he declared, has been fostered to some 
degree by the federal government 
through the publications of the U. S. 
Department of Labor, Department of Ag- 
riculture, Farm Credit Administration 
and Resettlement Administration. Fur- 
thermore, he said, consumers coopera- 
tive are exempt from the provisions of 
the Robinson-Patman price fixing act. 
Teachings on the subject of consumer 
cooperatives, he said, are mandatory by 
State law in Wisconsin through grade 
and high schools. Churches, he said, 
have helped to spread the word through 
publications of the Methodist Book 

oncern and the National Catholic Wel- 
fare Conference. 


Mutual Insurance Factor 


Referring to the mutual insurance fac- 
tor, he said that it is plain that any 
(CONTINUED ON PAGE 47) 


Thought- Provoking Talk 


Given in Minnesota 


Wade Fetzer, Jr., vice-president W. A. 
Alexander & Co., Chicago, and member 
of the executive committee National As- 
sociation of Insurance Agents, in his ad- 
dress before the mid-year meeting of 
the Minnesota Association of Insurance 
Agents said that during most of the 
life of the insurance business, its great 
growth had already been guaranteed by 
economic conditions, those in which de- 
mands started off far ahead of supply 
and demand continued to grow at un- 
believable rates. He said that the sales 
problem during such a condition might 
be compared to the sales problem in 
trying to sell airplanes to Finland dur- 
ing the combat. It was merely a matter 
of taking and filling orders for existing 
demands. The problem of the agency de- 
partment was merely that of obtaining 
the maximum possible number of those 
points of contact properly distributed 
geographically. The agent’s biggest 
problem was that of capacity to pro- 
vide insurance in amounts needed. 


Changes During Last 10 Years 


After this roseate period the inevitable 
happened, he said, about 10 years ago. 
The vast accumulation of property be- 
came well insured and the rate ot 
growth of new property stopped, even 
went backwards. The earlier economic 
situation had encouraged the formation 
of many new companies and as they 
grew, their own underwriting capacity 
likewise grew. Improved building had 
brought about a declining rate structure 
with its obviously lesser return for in- 
suring the same basis. Self insurance 
had followed as the result of some of 
the growth of large units. Competition 
now became a problem of first rank 
importance. There had grown up both 
serious competition between agents and 
other competition between agents and 
those who would eliminate the agents. 
Price competition was met by price 
competition. Agents started carrying 
both a quality and a price company in 
their offices. Agents compromised 
themselves by undermining their one 
greatest asset, the confidence of the 
buyer. The entire insurance business 
turned to arbitrary agreements, price 
maintenance pools and to the legisla- 
tures seeking cures for the problem. 
The whole business, Mr. Fetzer said, 
had adopted a policy of resistance to 
fundamental change and of defense of 
its own position and deafness towards 
criticism. 


Mistaken Diagnosis Made 


He acknowledged that there had been 
a mistaken diagnosis, both on part of 
companies and agents. All have been 
inclined to view as an ordinary illness 
what is in effect a fundamental eco- 
nomic and business change in life. Mr. 
Fetzer said that it is highly important 
to recognize that the insurance business 
today is a different one than it was 
during its entire lifetime until about 10 
years ago. Today the entire economic 
balance has reversed itself completely 
from its former position. No longer, 
he said, can either companies or agents 
look to the future growth of the coun- 


try to provide for their own future 
growth. Mr. Fetzer said: 

“Whether we like it or not, there are 
changes coming in this business to be 
brought about not by any individual’s 
likes or dislikes but by the merciless 
but inevitable operation of economic 
law. If we are smart we wili try to 
anticipate those changes and be ahead 
of them.” 


Glance at the Company Picture 


Mr. Fetzer looked first at the com- 
pany picture. He declared there are too 
many companies and, therefore, one 
change will be a reduction in num- 
ber. Just how this will be brought 
about he did not predict. He said that 
one now can expect to see the history 
of automobile business repeated in in- 
surance. There will be a change in the 
importance of the sales department. 
Underwriting and financial men have in 
the past greatly outranked salesmen. He 
predicts that during the next few years 
the top sales officer will take at least 
equal, if not top rank, among the chief 
company officials. Furthermore, Mr. 
Fetzer believes, all will see a growth in 
the use by company management of re- 
search along various lines. He believes 
there will be public opinion research 
used to supply management with un- 
prejudiced, factual reports on the pub- 
lic’s likes and dislikes about the insur- 
ance business, and that attention will be 
paid to these reports. 


Use of Cost Accounting 


He further believes that all will see 
cost accounting applied as it never has 
been done in the past as the result of 
which new and more accurate scales of 
values will be developed. It is his opin- 
ion that this will result in a seemingly 
radical departure from the straight, uni- 
form percentage system of compensa- 
tion used within the insurance business. 
Mr. Fetzer predicts that there will be 
a broadening of policy forms. He thinks 
there will be a change in underwriting 
attitude toward certain lines where the 
aim will change from a large margin 
of profit on a restricted volume to a 
smaller amount on a large volume. 

Mr. Fetzer asked what will be the ef- 
fect of these changes on the agent. In 
the first place, he said the agent has 
lost his former position of being a 
necessary source of production. Insur- 
ance can be obtained today through the 
mail or without the functioning of an 
agent and the carrying capacity of com- 
panies is such that an agent is of minor 
importance from that standpoint. There- 
fore, if an agent is to survive, he said, 
he must fill some other function than 
those which formerly made up most of 
his values. He asked what avenues are 
open? 


Avenues Open for the Agent 


The first, and perhaps the greatest 
value, he can fill is that of supplying 
confidence to the buyer in the compa- 
nies carrying his insurance. He can be 
the one to whom the buyer will look 
for separating the good from bad com- 
panies and placing insurance in the 

(CONTINUED ON PAGE 17) 


N. J. Adopts Cal. 
Approach to Agent, 
Company Relations 


Association at Mid-year 
Rally OK’s Pledge for 
Submission to Companies 


By GEORGE A. WATSON 


NEWARK—What may prove to be 
an eventful day in company-agency re- 
lations in New Jersey occurred at the 
semi-annual gathering of the New Jer- 
sey Association of Underwriters. Ap- 
proval was given to a program similar 
to the Declaration of Guiding Princi- 
ples of California and that this step 
would exert influence in other states 
was predicted by three agency leaders 
who were present, they being S. O. 
Smith, president of the National As- 
sociation of Insurance Agents; R. M. L. 
Carson, president New York State As- 
sociation of Local Agents, and H. M. 
Albert, president Pennsylvania Associa- 
tion of Insurance Agents. 

Consideration of the plan elicited the 
closest attention and brought forth con- 
siderable discussion. Unanimous ap- 
proval was given to the pledge that had 
been prepared by a joint committee of 
company executives and representatives 
of the agents association. It obligates 
the signatory companies to appoint as 
local agents, only such persons as are 
properly qualified. The pledge which fol- 
lows closely that in California will ac- 
complish through friendly agreement 
what it has been impossible to secure 


through legislation in the state, leaders 
in the state believe. 


Cites Bill That is Pending 


Assurance was given to the group by 
Deputy Commissioner C. A. Gough that 
the department has in preparation a 
measure for submission to the legisla- 
ture requiring representatives of New 
Jersey companies as well as those of for- 
eign companies to comply with defined 
requirements in order to be licensed. 
The exemption of domestic companies 
from the law has been a source of com- 
plaint by agents of foreign companies. 
Mr. Gough stated that the New Jersey 
companies without exception—fire, life 
and casualty—had pledged support to 
the measure and promised to cooperate 
if the bill passes. 

While the agreement approved by the 
association relates to fire companies 
only, the intention is to seek a similar 
agreement from casualty companies. 

The agreement reads: 

“Recognizing the value of the Amer- 
ican agency system to the insuring pub- 
lic and to the insurance companies, and 
believing that both interests are best 
served by properly qualified agents and 
that such service ultimately results in 
better coverage and lower costs to in- 
sureds: and further, 

(CONTINUED ON PAGE 16) 








March 14, 1949 


Ponder Effect of 
Western Changes 
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Marine Problems of 
Present War Told 


Detroit to Sires 
Executive Secretary 
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Expansion of Educational 
and Public Relations 
Program Favored 


DETROIT—Establishment of an ed- 
ucational and public relations program, 
with extensions of the association’s ac- 
tivities through the employment of a 
full-time executive secretary, was agreed 
upon by the Detroit Association of In- 
Agents at a special luncheon 


surance 
meeting with D. T. Marantette, Detroit 
Insurance Agency, newly elected presi- 


dent, in the chair. More than 200 agents, 
members and non-members attended the 


session, which was limited to agents 
only. r 
Charles Freese, Freese agency, past 


president, outlined the accomplishments 
in past years, stressing the activities of 
the state and national associations. He 
pointed out the increased opportunities 
for usefulness under a secretary-man- 
ager setup such as has been under dis- 
cussion for several weeks in association 
circles here. He stressed the need for 
a man with adequate insurance training 
as well as one who can handle educa- 
tional work. 


Marantette Suggests Plan 


President Marantette outlined a sug- 
gested program as follows: “(a) The 
enlightenment of our own stock com- 
pany agents so they will not only sell 
an insurance policy but will sell the idea 
of stock insurance protection in their 
daily contacts; (b) meetings at which 
will appear outstanding insurance lead- 
ers who can leave a message with our 
agents resulting in increased commission 
dollars; (c) joint meetings with other 
trade associations, engendering good 
will and telling them our story, so that 
they will understand and appreciate it. 

“(d) Establishment of a safety pro- 
gram supplementing the present show- 
ing of 50 billboards carrying our mes- 
sages against reckless driving on the 
highw ays; (e) launching of a newspaper 
advertising campaign to keep our names 
before the public as stock company 
agents and to obtain favorable editorial 
comment when we so desire; (f) estab- 
lishing contacts with local, state and 
national legislators so that they will un- 
derstand our problems. This would be 
primarily the work of the secretary, but 
would require the assistance of every 
member as well. 


Streamline Mechanics 


“(g) A concerted movement with the 
companies operating in our territory to 
streamline the mechanics of our busi- 
ness. This is necessarily a large sub- 
ject and would require much study and 
reflection.” 

Mr. Marantette commented on the 
possibilities of competitive rating to 
place stock agents in a more favorable 
position. 

“We should give thought to the de- 
velopment of municipal insurance not 
now carried by the municipal bodies 
and business not now in the offices of 
members of the association. Develop- 
ment of this business would materially 
aid the association in meeting its budget. 
In many cities this item has been de- 
veloped to the point where it carries the 
full expense of the association and dues 
are entirely eliminated. 


Grievance Committee Urged 


“A respected grievance committee 
should be maintained that will be in a 
position to enforce the will of the asso- 
ciation. Full cooperation should be 
given the insurance department with a 
view to elimination of incompetent and 
part-time agents. Enforcement of our 
rule of non-recording agents’ practice 


should be maintained and an ‘in and out’ 

rule should be established as soon as 

the association has the strength to en- 
(CONTINUED ON PAGE 19) 





L. M. Wiggers of Procter 
& Gamble Reveals Some 
of the Difficulties 


CINCINNATI—A talk on the ma- 
rine insurance buyers’ point of view by 
L. H. Wiggers, insurance buyer Procter 
& Gamble Co., and some impromptu re- 
marks by Vincent Cullen, president Na- 
tional Surety, who was a guest, featured 
the regular meeting of the Cincinnati 
Casualty & Surety Association. 

Mr. Wiggers said that at the outbreak 
of the European war, American marine 
underwriters were on the spot because 
approximately $5,000,000 in American 
goods which were insured largely in 
American companies were on 90 to 100 
German boats at sea. His company used 
German boats extensively, particularly in 
far eastern trade, Mr. Wiggers said, be- 
cause they gave good service at those 
points. At the present time, however, it 
is estimated that only about $300,000 of 
this is undelivered, he said. 


Problems Facing Buyers 


One of the problems facing the 
marine insurance buyer is the one 
created by the British contraband con- 


trol. The ordinary policy doesn’t cover 
deterioration or delay and now usually 
carries a clause which provides no lia- 
bility unless “free of capture by British 
and Allied interests.” Mr. Wiggers said 
that he was just informed that such cov- 
erage was now available for the Ameri- 
cas, Asia, Africa, and the East Indies. 

Mr. Wiggers said that organizations 
such as his own had to arrange for ma- 
terials ahead because of the large 
amount of finished products turned out 
each day. 

The marine shippers have had a prob- 
lem in strikes such as that which oc- 
curred at San Francisco when cargoes 
were sometimes tied up for months. 


Cargoes on German Vessels 


At the outbreak of the European war 
and subsequently it was necessary to get 
war risk insurance for the first time 
since the close of the World War. The 
rates varied from day to day, determined 
by daily meetings of the underwriters, 
causing many difficulties for concerns 

(CONTINUED ON PAGE 19) 


The resignation of the Fireman’s Fund 
companies from the Inland Marine Un- 
derwriters Association, that was to have 
become effective March 31, has now 
been withdrawn by President Charles 
R. Page. 

Thus, a situation that has monopo- 
lized the attention of the marine busi- 
ness for the past several months, is re- 
moved. Fireman’s Fund announced its 
resignation on Nov. 2, 1939, to become 
effective Jan. 1. There were two post- 
ponements of the effective date and at 
one point the Notrh America also gave 
notice of intention to resign but with- 
drew its action shortly. 

Mr. Page stated that the resignation 
was withdrawn “to facilitate adjudica- 
tion of the problems” which prompted 
the resignation. He stated that the 
withdrawal does not mean any change 
in the position of Fireman’s Fund or 
the the principle ‘whith it advocates. 


Rhode Island Bill Broadens 
Fire Company Coverage 


PROVIDENCE, R. I.—A new bill in 
the Rhode Island assembly by Senator 
Algren would broaden the underwriting 
powers of fire and marine companies to 
include the writing of liability insurance 
and coverage of additional hazards in 
extended coverage endorsements of fire 
policies. 

Sabotage, including damage done in 
sitdown strikes, looting after loss by an 
insured peril, and loss from acts of de- 
struction by order of any military or 
civil authority done to prevent the 
spread of a conflagration, epidemic or 
catastrophe would be included in the 
coverage, 

The fire and marine companies would 
also be allowed to write insurance 
“against the legal liability of the insured, 
and against loss, damage or expense in- 
cident to a claim of such liability, aris- 
ing out of the loss or destruction of, or 
damage to, property of another person. 


Lloyd E. Wagner, Portland, Ore., 
manager of Fireman’s Fund Indemnity, 
has been commissioned a captain in the 
marine corps reserve, of which he has 
been a member for ten years. He went 
to Portland from Seattle about seven 
years ago as claim manager. 














THIS WEEK IN INSURANCE 





New Jersey Association of Underwrit- 
ers, at mid-year meeting, approves 
pledge to be submitted to companies for 
signature, governing company-agency 
relations that is similar to the Califor- 
nia declaration of guiding principles. 

Page 3 

Minnesota Association of Insurance 
Agents holds mid-year meeting. 

Page 3 


Wade Fetzer, Jr., vice-president W. A. 
Alexander & Co. of Chicago, in an ad- 
dress before the Minnesota agents, calls 
attention to the decided economic evolu- 
tion and the effect on sellers of insur- 
ance. Page 3 

Superintendent Pink of New York, in 
addressing mutual group at Boston, as- 
serts that the assessment feature offers 
but small protection. Page 5 

Detroit Association of Insurance Agents 
decides to employ full-time executive 
secretary and to extend educational and 
publie relations program. Page 4 

Fireman’s Fund withdraws its resig- 
nation from the Inland Marine Under- 
writers Association. Page 4 

National Marine of New York City is 

ee incorporated by officers and a 
number of department heads of the Na- 
tional Surety. Page 12 

New low rated truck classification 
features revised automobile casualty 
manual. Page 23 

Bankers blanket bond rates cut and 
forms broadened; seen as competitive 
move. Page 25 

Verdicts totaling $195,000 are returned 
against General Mills, insured by Amer- 
ican Automobile, in connection with an 
automobile accident in Massachusetts in 
1938. Page 23 


L. H. Wiggers of Procter & Gamble 
speaks to Cincinnati insurance men on 
present marine insurance problems, 

Page4 


Market for fidelity bonds reviewed at 
New Jersey agents’ meeting. Page 5 


A. B. Smillie, Indiana state manager 
of the Travelers Fire, is made associate 
manager in the Chicago department. 

Page 14 

Los Angeles superior court denies Shes 
of W. H. Neblett, holding no fraud was 
committed in Pacific Mutual Life reha- 
bilitation. Page 24 
Casualty companies’ ranking in point 
of assets shown. Page 25 
Chicago Association of Insurance 
Agents will make an appeal to the con- 
stitution and rules committee of the tem- 
porary organization committee of the 
Chicago Acquisition Cost Council seeking 
to have the local managers open the way 
for the general agents to have a voice 
in management. Page 25 

Massachusetts Bonding wins decision 
in Allegheny county common pleas court 
in important case involving cancellation 


of general agency contract with Johns- 
ton & Harder of Pittsburgh. Page 24 


Aetna Casualty & Surety announces 
annual series of agency meetings in key 
cities throughout the country in March. 

Page 31 


Aetna Casualty & Surety gives the 
summary of its study of traffic arrests 
for automobile accidents in 32 American 
cities. Page 25 


Program is announced for the annual 
meeting of the Louisiana Insurance So- 
ciety. Page 42 


Gross Earnings U. & O., 
Single State Reporting 
Forms Much Discussed 


The new rules for writing the gross 
earnings form of use and occupancy 
insurance on non-manufacturing risks 
and allowing single state reporting 
forms at one location have been 
adopted in Michigan. 

Use and occupancy experts are very 
skeptical about the desirability of the 
gross earnings form for non-manufac- 
turing risks, other than mercantile. The 
form, originally brought out for mer- 
cantiles only, has just been authorized 
for other non-manufacturing risks in a 
number of middle western states and 
extension of this privilege is expected in 
the balance of Western Underwriters 
Association territory in the near future. 
It has been so authorized in Chicago 
Board territory for several months. 
Leading underwriters recognize that a 
burst of enthusiasm may result in sale 
of this form to some assured in that 
classification, but they believe in the 
vast majority of cases a careful analysis 
of the risks will indicate that the old 
80 percent coinsurance form should be 
used. The gross earnings form will give 
the assured the same coverage, but the 
amount of insurance required and conse- 
quently the premium will be unduly 
high in many cases. 

Most of the non-manufacturing risks 
fall in the “service” or “amusement” 
class, such as hotels, garages, race 
tracks, toll bridges and theaters. These 
risks have little or no merchandise to 
sell and consequently can make prac- 
tically no deductions from their annual 
income, but must carry insurance equal 
to 50 percent of it, including ordinary 
payroll, which constitutes the largest in 
the expense of most non-manufacturing 
risks. The gross earnings form was de- 
signed for mercantiles and the amount 
of insurance required is from 50 to 80 
percent of the difference between the as- 
sured’s gross income (including income 
from leased departments and _ other 
sources) and the cost of merchandise. 
With the average store, this works out 
so that the amount of insurance car- 
ried is approximately the same under 
either the gross earnings form or item 
1 of the 80 percent coinsurance form. 


Very Few Deductions 


This, however, is not true in non- 
manufacturing risks. A hotel, for ex- 
ample, if it operates its own restaurant, 
could deduct only the wholesale cost of 
food. Scarcely any hotels operate their 
own cigar and news stands. A garage 
could deduct only the wholesale cost of 
such gasoline, oil, parts and accessories 
as it may incidentally sell at retail. It 
is the opinion of underwriters that the 
wording of the form would not permit 
a motion picture theater to deduct rental 
of films, on the theory that this is an 
overhead expense and not a merchandise 
cost. 

The difficulty with the gross earnings 
form for non-manufacturing risks, un- 
derwriters maintain, is that it was de- 
signed squarely and exclusively for a 
certain type of risk. A number of chan- 
nels of research on the proportionate ex- 
penses of retail stores, including actual 
history of use and occupancy underwrit- 
ing over a long period of years, were 
utilized and the insuring clause and 
work sheet are based upon these figures. 
The form was permitted without revi- 
sion for non-manufacturing risks, a class 
for which it was never intended. If 
sufficient demand arose, it might be pos- 
sible to draw a special insuring clause 
and work sheet for these risks, but un- 
til this is done, students of the business 
believe that most non-manufacturing 
risks will find the gross earnings form 

(CONTINUED ON PAGE 19) 
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Assessment Feature 
Offers But Small 
Protection: Pink 


N. Y. Superintendent 
Gives Forceful Talk to 
Mutual Gathering, Boston 


BOSTON—“During the depression 
years it has been borne in upon me by 
experience that the assessment feature 
is not in fact the protection which it is 
claimed to be,” boldly declared Superin- 
tendent Pink of New York, when he 
appeared at a luncheon meeting of the 
Mutual Fire Insurance Association of 
New England. 

“When assessments are levied it is 
most difficult to collect them” he con- 
tinued. “The policyholders do not con- 
sider that they owe them and take it as 
an imposition. Those in authority in 
other states not only give us little or 
no help in collecting assessments but 
every possible assistance in law and 
practice is given to those who seek to 
evade paying these assessments. 

Useful for New Companies 


“The assessment feature has its use- 
fulness, of course, particularly for new 
companies just organized which have 
not acquired sufficient financial strength 
to write non-assessable policies, but our 
experience leads us to believe that, gen- 
erally speaking, the best protection for 
policyholders is ample funds in the cof- 
fers of the company rather than a paper 
promise to make up deficiencies.” 

Frank L. Brigham, vice-president of 
Merrimack and Cambridge Mutual Fire 
companies, and president of the associa- 
tion, presided. Seated at the head table 
were also Commissioner Harrington and 
Deputy Commissioner E. S. Cogswell of 
Massachusetts; Attorney George L. 
Barnes; Vice-president N. M. Knowlton 
of Holyoke Mutual; John H. Eddy, 
director of Holyoke Mutual; Secretary 
Harvey MacArthur of Quincy Mutual; 
Treasurer W. J. Cushing of Hingham 
Mutual; Charles W. Varney of Roches- 
ter, N. H., former president of Grange 
Mutual; and Clayton K. Brooks and 
William Brooks, Boston adjusters. 

Several other New England commis- 
sioners, Morin of Rhode Island, Love- 
joy of Maine, Rouillard of New Hamp- 
shire and Hemenway of Vermont, also 
were present. 

Mr. Pink discussed the new insurance 
code of New York with special refer- 
ence to its application to mutuals. He 
assured the gathering the new law was 
not drastic; that it raised somewhat the 
qualifications for entering the state. 
called for increased surplus and limited 
single risks, when not adequately pro- 
tected. to 10 per cent of the surplus to 
policyholders. 


Would Not Oppose Change 


One new requirement, that a mutual 
fire company must have transacted busi- 
ness in its own state continuously for 
10 years before being admitted, which is 
being contested by Wisconsin, was not 
favorably looked upon by the superin- 
tendent who said he would have no 
obiection to its being eliminated. 

The new code extends to New York 
mutuals the right to issue non-assess- 
able policies, which formerly had only 
been permitted to companies from out- 
side given that right in their own states, 
by requiring a surplus equal to the cap- 
ital required of a domestic stock com- 
pany and a deposit of $250,000. 

“As an indication of our broad policy 
towards out-of-state companies,” said 

(CONTINUED ON PAGE 18) 


Credit Man Sees 
Great Future for 


the “Fact Finder” 


A great future was predicted for the 
“Fact Finder” by E. B. Moran of Chi- 
cago, central division manager of the 
National Association of Credit Men, in 


his taik at the midyear meeting of the 
Minnesota Association of Insurance 
Agents. The “Fact Finder” is a simpli- 


fied form for survey of insurance re- 
quirements that has been endorsed by 
the national insurance advisory commit- 
tee of the National Association of Credit 
Men. It has been in use about a year 
and is now being revised and further 
simplified for the benefit of the smaller 
business. 

With the use of this form, according 
to Mr. Moran, members of the National 
Association of Credit Men “can sell or 
cause to be purchased more insurance 
than you as an insurance agent can in- 
duce your prospective clients to buy.” 

Mr. Moran pointed out that if a firm 
puts merchandise in a store or plant on 
extended terms of credit, it has in a 
sense a definite proprietary interest in 
that business. The credit manager be- 
comes a partner in the business of the 
debtor. Frequently, he said, the com- 
bined and aggregate volume of all 
creditors’ interest in a store or plant 
may be equal to or may exceed the 
capital investment of the customer. 


Debtor Likely to Comply 


Under these circumstances, he said, if 
the principal creditors ask the cus- 
tomer to increase his fire coverage, ade- 
quately protect himself on automobile 
and public liability, to carry windstorm 
insurance, etc., the debtor is going to 
comply. If he does not comply, the ag- 
gressive credit managers will curtail the 
credit and the line of credit will then 
be absorbed by those who think they 
can get along without the cooperative 
assistance of other credit men. How- 
ever, the course of least resistance for 
the customer will be to comply and ade- 
quately insure all risks. 

The fact finder form is sent to the 
customer by creditors, he observed. The 
credit man requests the customer to 
turn it over to his agent to be com- 
pleted. 

Mr. Moran said that cooperation re- 
ceived from agents, brokers and coun- 
sellors in replying to the forms has not 
been satisfactory. Only about 50 per- 
cent of the forms are completed. There 
should be 100 percent replies to the sur- 
vey. 

Opportunity for Agent 


On the last page of the form is this 
statement: 

“All insurance carried by this credit 
applicant has been examined. In my 
opinion, all insurable hazards to which 
he and his business are subjected are 
adequately insured to protect his credit, 
except as follows:” 

“Here is the opportunity of the 
agent to put down what the customer 
additionally needs,” he pointed out. Mr. 
Moran suggested that before returning 
the survey to the creditor, the agent 
visit the client and suggest that he cover 
himself on the exceptions before the 
survey is reported. 

Many agents who have followed this 
system have been successful in earning 
more commission, he said. 

Mr. Moran gave some specific ex- 
amnles showing how lack of insurance 
may destroy a business and cause credit 
loss and other hardships. 


Gives Telling Examples 


He said in Chicago last December 
there was a $35,000 fire loss in a fac- 
tory. The assured claimed insurance of 
$25,000 on building and $10,000 on 
stock. The loss, as a matter of fact, 
was $10,000 on building and $25,000 on 
stock. Following the fire, the building 
has been condemned. The factory owes 
$40,000 to the bank, which holds the as- 


Predicts Eeeesion, 
of Truck Rule 


The Illinois truck regulatory act 
not the last word but the beginning of 
truck regulation in the state, P. E. 
Mathias, legislative representative of the 
Illinois Agricultural Association, Chi- 
cago, declared at a meeting of the Cook 
County Field Club. He outlined some 
of the difficulties being experienced by 
insurance companies and truckers alike, 
and tabbed the act as being a jumble of 
requirements. 

“Although the law was prepared by 
the state uniform motor vehicle laws 
commission,” he said, “there is no other 
state which has a law like it. It is a 
law unto itself.” 

He said that insurance companies are 
having trouble with the cargo provision, 
which requires protection against legal 
liability in minimum limits of $1,000/ 
$2,000, and predicted that, despite the 
fact that companies reserve the right to 
collect from insured for losses from 
other than named perils many losses 
will be sustained. 


Collection Will Be Difficult 


“Collecting from an insured trucker 
will be difficult and in many cases prac- 
tically impossible,” he said. “If legal 
suit is brought, most juries will prob- 
ably favor the insured.” 

Some companies are making arrange- 
ments whereby truckers regularly car- 
rying cargo valued at considerably less 
than the $1,000 minimum protection re- 
quired by law will have their premiums 
adjusted accordingly. 

Mr. Mathias said there was strong 
possibility of a pool being formed to 
take care of cargo, P. D. and P. L. 
risks unacceptable to companies, citing 
Director Palmer’s views. He also pre- 
dicted that some truckers filing proof 
of self-insurance on cargo will get into 
difficulty. A sworn financial statement 
showing the net assets of the trucker 
are sufficient to meet the requirements 
is all that is necessary. No doubt some 
will experience losses which will be 
greater than their financial strength al- 
lows if they sometimes carry a cargo 
more valuable than their assets, he said. 


Tow Trucks Must Have Cargo 


rw 
wn 


During the question and answer ses- 
sion following Mr. Mathias’ talk, it was 
brought out that tow trucks must have 
cargo coverage. 

In reviewing factors which brought 
about the passage of the law, after 
much deletion and amendment, he said 
that practically no objection to the in- 
surance and safety test requirements 
was raised, it being the feeling that 
these provisions would eliminate the ir- 
responsible truckers. 

He referred to suits instituted to block 
enforcement of the truck regulatory act, 
and commented that already it is being 
used as a political football. In Chris- 
tian county a candidate for the state 
senate is using support accorded the 
act by the incumbent, Senator Fribley, 
as a reason why the senator should not 
be reelected. 


signment of all receivables as well as 
the assignment of the insurance policies 
on stock. The building was mortgaged 
and there is no equity. The accounts 
payable to manufacturers and whole- 
salers, about 100 in number, total $30,- 
000. The bank will not extend the loan. 
It appears that the business will be dis- 
continued. Merchandise creditors will 
receive no dividends. 

In a town of 7,000 near Chicago, a 
creditor of a factory discovered that the 
customer carried nominal fire insurance. 
The customer contended that he did not 
need much insurance because it was a 
well constructed building, 24 hour watch 
service was maintained and there was 
an excellent local fire department. The 
creditor became apprehensive and re- 
duced his line of credit. A month later 
there was a fire and due to a combina- 





“Brodsky Reviews 
Field for Sale of 
Fidelity Coverage 


Tells New Jersey Agents 
Where Particular Forms 
Are Applicable 


NEWARK—Although the sale of 
fidelity insurance has gained momentum 
so that more business has been written 
during the last 10 years than in the en- 
tire 40 years previous, companies and 
agents still have not sold it sufficiently 
or in adequate amounts, J. C. Brodsky, 
New York, secretary Fidelity & Casu- 
alty, said at the breakfast session of the 
New Jersey Association of Underwriters 
convention here. Banks, investment 
houses and other financial institutions 
have been sold, but manufacturers, 
transporters, intermediate dealers, chain 
retailers and individual shop keepers 
have been neglected. After reviewing 
the dishonesty hazard, Mr. Brodsky dis- 
cussed the services of fidelity bonds and 
showed how developments in blanket 
bonds have made the sale easier and 
have increased business considerably. 

The commercial blanket bond, particu- 
larly in view of the recent rate reduc- 
tions and broadening changes, is the 
most desirable form for the majority of 
employers, Mr. Brods ky said. Since it 
may be issued in “baby” form in mul- 
tiples of $5,000 up to $25,000, and above 
that in multiples of $25,000 up to any 
amount, it can be adapted to business 
houses of any size. That it has sales 
appeal is evidenced by the fact that in 
Mr. Brodsky’s company the largest per- 
centage of new blanket bonds during the 
past year came from assured who pre- 


viously were not bonded at all. He cau- 
tioned the agents, however, against 
selling the “baby” form to assured who 


need more coverage, citing the fact that 
a list of representative losses compiled 
by a number of surety companies on 
which the full face of the bonds were 
paid aggregated $6,429,000, while recov- 
ery under the bonds totaled only $1,- 
479,000. 


Use of Blanket Position Form 


While the commercial blanket bond is 
desirable for most employers, Mr. Brod- 
sky said that the blanket position bond 
is useful for risks where catastrophe 
losses are unlikely but where there is a 
loss frequency hazard. It is issued in 
multiples of $2,500 up to $25,000 and 
gives this amount of protection on each 
employe in any position. The bond lia- 
bility is never exorbitant and a very 
large aggregate of insurance is provided. 
Excess coverage can be secured on any 
employes for whom it is deemed de- 
sirable. 

The recent rate reductions have given 
a great impetus toward converting old 
schedule bonds into blanket form bonds. 
After reviewing comparative premiums 

(CONTINUED ON PAGE 38) 








tion of circumstances the plant was a 90 
percent loss. At a $250,000 valuation 
there was only $33,000 fire insurance 
and no U. & O. About 150 were thrown 
out of work. More capital must be 
raised before the plant can open at all. 
The officials are attempting to effect a 
compromise offer of 25 percent with all 
creditors. The loss to unsecured credits 
will exceed the physical loss caused by 
the fire. 

“We in credit work,” he said, “have 
seen too many instances where the last 
chapter of an inadequately insured fire 
has been the foreclosure, court litiga- 
gation and a sheriff’s sale.” 
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2,041,727] 1,110,811| 882,011] 54.4| 43.2|Amer, States .......... 53,194| 76,085 —3,581 5,306,409) 2,675,294) 2,718,968 $0.4] 61.2|Hanover ................ —101, 0 2zeo24) Slang 
yy be br men se aonl Spies] esos 2.627.505] 1.252310) 1.356.860] 47.7] SL6\Home E. & M........| 101833] '283'978| 38746 
‘ , 9 rs ren Pe a eee "gs : ; IRS Brea Grete ee ies 
55,275} 11,769] 45,321) 21.3] 82.0|Associated F, & M..... —1,856 16,523 14,667 wncne see] wesseves| wes eee es ..-.] ....]Home, Hawa art ee 
22,696,  2607/ 28,569] 11.5| ....| Atlantic City .......... —8,496| 24,668] «11,178 68,600,757 26,944,148 26,851,912 60.7 49.6/ Home ET sites ciresnes 231, 659 5,862,622 “8 au 
ane eiel 5 ened ciseaedl sohe) be eet enon 14110] 47-231] 1186589 1,299,990] 659,999 625:071| 50.8| 48.1/Homestend |............,] 12.518} 188586] 101104 
12,274,838] 5,486,452] 6,074,540] 44.7| 49.5|Automobile, Conn. ....| 629,146] 1,195,795] 741,766 a a = 48.3 mo ome & vemnene ; ae eons ima 
904,746] 478,233| 406,009/ 52.9] 44.9/Baltica ...............4. | 20,505 79,866] 73,206 : ‘ 571] 53.0| 42.2/Elinois Cas. ............ 8.586 13,935 32 
2,089,140} 923,287} 871,671] 44.2] 41.7|Baltimore American ..| 292,323] 245,529] 357,853 eg —= = oe pp ee oe. narnia br 2S | 26 
—7-~ PP PR ee ba mang, ae] aseerel —-1'op9 «746, 587| | 439,535] 312,629] 58.9] 41.9|Kllinois Natl. Cas....... —5,988| 25,248 
3,947,569] 1,926,098] 2,016,881] 48.8| 51.1/Bankers & Shippers... 2.487| 193,910] 11,009 jap oe (i oe io ——— ee Ps 199183 ne 
, 3,345) 5,175) 44.4) 68.7| Bankers F. & M., Als.| -—3189| 26,367| ......... 370, 176,908] 144,499] 47.7] 38.9/Indem, Marine ......... 44142] nT} 11941 
2,378, | -19| = 29,322) ....| ....|Bankers, N. C.......... 897,828} 457,232 452,922| 50.9| 50.4[Indiana ................. —12;444] 31,897] 197453 
357,656; 145,927) 229,990) 40.8) 64.3; Birmingham, Ala. .... 24,081,775|10, 403, 465112, 601,548) 43.2) 52.3/Ins, Co. of N. A........ 1,002'410| 6,381'880| 3,903,730 
189,551) | 104,221| | 95,688) 55.0) 50.5) Birmingham, Pa. 2,020,094) 1,036,104) 1,151,345] 51.3] 57.0{Ims. Co. of State of Pa.| —165,476| 83.721] —242'145 
4,854,025] 2,154,407] 2,524,262] 44.4| 52.0|Boston .............. nt ie “amano ara] 249885] A at 
641,272] 267,827} $25,793) 41.8) 50.8) British America 2,713,549] 1,311,458] 1,305,953] 48.3) 48.1/Inter-Ocean Reins. ....| 102,510 74.274) ‘11.188 
a ee ee Se ee ee... *"$35,659| | '443/347| | '251,835/ 53.1 80.1)Interstate ........00.0..: 140,47 18,525{ 139,002 
“Seorl| 27'562] “7er476| 41-2] Buckeye ‘Union ¥ire..| —37-702| id-3ea| — 24-935 5,457] 1,486 178] 27.2] 33\Kowa Fire .............. 3,880] 13,131] 17,011 
® . / ~ ones uckeye mon ee ol, (Ve ’ wt, ° 
2,180, 897| 990.179 1,169,145] 45.4] 53.6 te eedlenient 13,318] 203,266 7,368 2,274,325] 1,137,585] 1,086,656] 50.0] 47.8|Jersey, N. W............. | 49,452] 84,354] 23,153 
246,573] 97,500/ 138,318] 39.5 56.1|\Caledonian-Amer. ..... 10,410} 19,409 2 182,583| | 75,464| | 61,457| 41.3| 33.7|Jupiter Genl. ........... 45,661 12,839, 57,936 
1,442,292} 692,614 763,709) 48.0) 53.0/\Caledonian ............. —25, 281 59,934] —52,005 426,432] 200,121] 222,164] 46.9] 52.1/Kansas City F. & M....| 4,197 30,238] —1,970 
345,723] 120,029] 176,195) 34.7) 51.0\Calvert ...............45 . 49,123] —45,313) 1,252,505 216,469 59,280] 94,778] 27.4] 43.8i|Keystone Auto. Fire...! 62,416 TRUM os centars 
1,323,167} 619,380] 735,863] 46.8] 55.6/California ............... —29,716 135,535} —97,628 1,944,780| 911,995] 1,090,713] 46.9| 56.1/Knickerbocker ......... | —57,520 34,765] —100,577 
5,859, 395] 2,907,087] 3,014,395] 49.6] 51.4\Camden ................. —63,915| 519,033 8,972 104,802 94.866] 56,420] $2.2] SESILa Fayette... 15.887} 48.551) 28,488 
151,866] 90,845, 86,139) 59.8] 56.7/Canadian Fire ......... esl Sisal tgp —-—«681,358] 301,195] 359,536) 45.5] 54.4\Law Union & Rock....| 2.564) 88,741, 58,706 
50,396] 36,750] 16,901] 72.9| 33.5/\Camton ................6 —3,926 8,182 2,350 1os,902| “17'854/ isS4771 16.9] on Maberty, Beye on one 16-706) 17,590 
20,255} 4,882) —-22,.647| 24.1] ....|Capital, | ES —7,256] 32,727] 25,471 181,076| 96/822| 98°486| 52.5| S414\Lineoln, N° 'Y. 13142) 16,882} 9196 
276,278} 128,141] 140,160} 46.4] 50.7 Capital, Cal. eae ch 9,168} 41,015} 49,885 ne oa] 28961 1601 tion, N.Y. i718 ewes 
806,118} 399,085] 390,740| 49.5| 48.5/Carolina ................ 19,714) 152,493, 107,207» ae ESD og a0, Ziel 4 gan'tnel seal Godlee by a Globe ses77| 761,158] $8i.gis 
1,013,910} 409,452] 553,997] 40.4] 54.6\Central, Md. ........... 56,799] 126,608 108,406 fas Ree| Sas ens| i'veeidosl dest acalromaee Seno o19.e43| 400/001] 400,608 
ee ee ee SS ee Cees ........- izsl  ge'orol —sseaas 3,180,378! 1,492,163] 1,683,820] 46.9] 52.9{London & Lane... 18173) 168,911] 76,84 
111,513] 46,1241 58,032 ad 52.0\Central Union ......... 11,175} 75.070] 86, 245 Sa'ses| igmeanl lie ase] aoe! Sealieeden & Pee’ iar| “asia so’ He 
ee ee eee 6TH eer] ateais «286,542! 128,910] 162, 845| 45.0] 56.8\London & Scot... 9418] 24,745] —35,238 
1,605,140) 907,475] 753,296 56.5| 46.9|Christiana Genl. ...... 83,906) RSS ABS sal ieee! “ass iad aca tb Tipe &M <isi| “aaldes] RA 
55,490] 32,293] 15,295] 58.2] 27.6/\Church Prop. .......... 7,902 2,986] —7,096 — , . een eg A a aa a 
389,698} 164,338] 182,327] 42.2] 46.8|Citizems, N. J........... 42,870! 170,143} 183,013 767,237| 378,508| 446, 861| 49.3| 58.2|Manhattan F, ae 62344, 127,274 14.800 
2,431,030} 1,246,171] 1,165,372] 51.3] 47.9/City, N. Y............... 28,511} 289,723) 95,650 133,003} 45,080} 72,930) 33.9] 54.8|Manufacturer’s, Pa. .. A 
61,447| | 34,700] | 41,045] 56.5| 66.8/Colonial Assur., Pa..... —15,275| 55,282} 31,009 + —«-1,708,386/ 526,447| 649,713] 30.8| 38.0/Marine, Ltd. .......... $5,723|  87,267| Siz. 
525,461| 240,954] 254,982] 45.9] 48.5|Columbia, O. ......... 13.919] —8,840| —99,973 190,305] 98,569] 68,493] 51.8) 36.0|Maritime, Ltd. ........ A355} 26,06) 1 
656,920} 273,329] 357,415] 41.6] 54.4/Columbia, N. Y......... | 19,757] 113,971] —14,803 354,436] 163,359] 178,985] 46.1] 50.5|Maryland ............... 10 S26] 85,652) 64,0 
1,427,080] 679,568] 783.018] 47.6| 54.9\Commerce .............. —38,139} 125,147|  —83,122 424,926| 182,558} 203,308] 43.0 47.8|Mass. F. & M........... 8 181,581 ; 
40,921} 13,740 1 33.6] 4.5|]Commercial Fire, Ga.. 5,687 3,386 9,073 1,060,308] 499,681) 553,273) 47.1] 52.2|Mechs, & Traders...... ; re -~ 
3,641,420] 2,266,096) 1,311,478] 62.2] 36.0;Commercial Standard. 77.197 96,604 53,905 343,443) 145,558] 142,863) 42.4) 41.6/Meiji .............. cece ee ais 185° 
5,662,881] 2,377,010] 2,744,211] 42.0] 48.5|Coml. Union, Eng...... | 542,583] 115,180] 319,537 2,016,607] 873,839] 981,560] 43.3| 48.7|Mercantile .............. 161,767| 219,671 72 
836,073) 391,436] 461,365) 46.8) 55.2}Coml. Union, N. Y.....) —5,781 49,154) —36,064 1 598,952! 717,492| 864,272| 46.9] 56.5|Merch, & Mfrs.......... —52,530| —25,149} —197,482 
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5,316,321; 2,233,538] 2,699.080] 42.0) 50.8;Connecticut ............ 29.2] 27.5|Merchants, Ind. ....... 186,554 19,335 47,195 
— 19,094,052) 8,697,060) 8,818,086) 45.5] 46.2;\Continental ............ 47.8| 48.0|Mercury ........ oa 79,536 331,838 138,897 
424,955] 183,466} 215,118] 43.2] 50.6/County Pa. ............ 48.9] 50.2|Metropolitan, N. a 11,637 123, 352! 50, 
176,662] 117,146] 178,558] 66.3| ..../Dearborn Natl. 47.1} 48.6 eee F. & M. a 197,819 = 
788,892} 344,969] 390,655] 43.7| 49.5/Detroit F. & ae as — erin .. sa cal wl 
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55,948} 24.4651 ........ 43.7| ....|Eastern Shore, Va..... —897| 13,028 12 Tas sral ene eed] Teheeel anal oe aineth cane wien a 
603,967} 288,487] 238,304} 47.8] 39.5 Economy Auto., Il... 78.529} 18,310] 51,555 1.468.374) 686, ieee) aol aie tena | oe ee _— 
. 1,436,719} 740,007! 348,864) 51.5] 24.3:Emmeco ................. 340,269) 18.430) 960,698 14,266,600] 6,728.987| 7,407,149] 47.2| 51.9|Natl. Fire, Hartford..| 134'484| 2,073'557| 1,208,041 
1,206,955} 640,252) 575,774] 53.0 47.7|Empire MIG is coac8s in| Me ees TN) “iran satan cal eee oe eee. . | 
2,543,526] 1,459,981] 935,641] 57.4] 36.8;Employers Cas. ....... 240,827 92,661 23,628 78,44 14'530 24°142 18.5 30.8 Natl. Grange on*** 39,769 2062 2149 
’, 565,919] 1,069,899] 1,393,761| 41.7) 54.3/Mmployers Fire ....... | 92,302] 176,292) ......... 123,815] 57,708] 62,391] 46.6) 50.4|Natl., Colo. ............. 30 4,862 . 
218,765} 65,631 123,405) 30.0] 56.4|Equitable, S. C......... 29,608} 49,427) 37,035 5 651,932] 2,489,733| 2,352,723 44.1] 41.6|Natl. Dr chev ad 823,791]  762,106| 717,732 
264] 446,708} 531,445) 42.0) 50.0\Kquitable F. & M..... 77,476} 313,742) 257,153 348" 397) "767'819] 743,840) 56.9) 55.2) Natl. Reserve EERE —161,414| 138,089 142 
66,022) 584) 11,740) 1.0) 17.8{Equity, Mo. ............ 55,021 —262,348) —207,363 478,289} 209,261| 239,161] 43.8] 50.0|Natl. Security .|........ 24,974 7,445, —17, 
2,176,856 1,619, 382 2,310, 709 46.8 Securit, eceveee —1,168,721 161,769 1,090, 384 61 18.0) 77.6 Natl, oo ~~ C. eat 3,904 24,709 3,613 
,384| ‘109,603 "141,759| 38.5| 49.8| Excelsior ...............| 26,969) 10,910} 23,030 7,610,657] 3,343,145| 3,818,749| 43.9] 50.2\Natl. Union, Pa......... 434,431 217,496, 19,277 
veseeses] seseeess 4,876) ....| ....)Excess Reins. ..........| 8,803) 6,277) 10,819 365] 169,905] 227,417] 44.3] 59.3|Netherlands ............| —14,008| 42,885] 16,981 
114,368;  44,491/ —94,655] 38.9) ... TE oe eeeeeeeeec renee | 184,508) 24,073 , 2,594,925/ 1,112,950| 1,300,370 42.9| 50.1.Newark .................. 187,125] 469,825} 349,622 
064 3,559} _ 11,859] 87.6] ....|Farmers Co-op. +++] 38,847 10,144 1,297 4. 697,588 ,498| 841,256] 50.3) 49.6]New Brunswick ........ 16,076]  345,897| 191,973 
611,065} 295,166 309,069/ 48.3] 50.6)Farmers, Pa. -| 2,003} 60,113, 57,681 365,838} 172,159}. 175,856) 47.1] 48.1.New England .......... 17,639 44,568 42,266 
4,011,903) 1,617,126) 1,894,450) 40.3| 47.2|Federal, N. J. -| 475,299 832,150] 747,996 4409, 230] 2,020,624) 2,234.775| 45.8| 50.7|.New Hampshire ....... 158,208| 344,914) —93,715 
808,175} 352,169] 387,068) 43.6] 47.9]Federal Union i , 86, o 221-804 361,615] 125,432} 114,805] 34.7| 31.7|New Jersey Mfrs....... 123,082 72,297| 58,483 
15,561,604| 7,454,480] 7,164,838] 47.9! 46.0|Fidelity-Phenix -++| 904,169] 4,537,977) 2,857,608 9 995 980] 1,043,190] 1,263,448] 46.9] 56.8INew Work Fire........ Y —10,095| —277, 
ansusaneh sseeenae 37,816 seeen sone Fidelity & Columb — _ ee 2,078 1,102,433 491,712 E 44.6 48.6|New York =" Seeaaaeee 437 261,557 , 893 
4,453,064] 2,190,582] 2,918,517| 49.2] 52.1/Fidelity & Guaranty...) 56,386} 252,997 92,741 525,410} 262.369] 304.256) 49.91 579|New Zealand ...!!, 12,6701 6A ts, 
8,061,465] 2,680,401] 4,289,924] 45.7] 53.2|Fire Assn. .............. 20,507| 1,231,231] 726,252 620,636 1,894.789| 2,341.730| 41. een 382°741| 85°86] 584, 
15,732,489] 7,329,027) 6,992,091| 46.6) 44.4) Fireman’s er 1,399,639 1,475,239 520,314 6,338,013! 2.800.370] 3,014,073] 44.2 47.6\N. Brit. & Mere......... " 391,296 
170,134) 37, ee Se eee ee S------- 2. - = igre —8.732| ....) 2... N. Carolina Home...... 8,727| 93,760] 52,487 
12,555,168 5,974,242! 6,658,359] 47.6] 53. men’s, N. J......... —101, 2, t 
eS 3 a esr : 24 88.6\First Kentucky ........ 3,156 7.062 5,148 2, 521,443/ 1. 369,005{ 1 ,211,622[ 54.3{ 48.1/Northeastern ........... —59,083| 58,425) —95,499 
883,111] 435.8671 425,185] 49.4| 48.1|First American ........ 13,493, 160,597 y 
(CONTINUED ON PAGE 8) 
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The EMPLOYERS’ GROUP 


110 MILK STREET, BOSTON, 


The Employers’ Liability Assurance Corporation, Ltd. — The Employers’ Fire Insurance Company — American Employers’ Insurance Company 


Too many persons buy a hit or miss amount of 
fire and furniture insurance for their homes, 
then let it go at that. This is bad... bad for home- 
owners, for insurance companies, and for agents 
as well. Therefore, we are making an effort 
through national advertising reaching 1,750,000 
homeowners every month — to show “Mr. and 
Mrs. America” how to get proper protec- 
tion for the home. 


Some Good Timely Advice 

In every advertisement we urge home- 
owners to do business with local insur- 
ance agents. We suggest that homeowners 
put more faith in their agents; that they 
consult them freely and often. Moreover, 
we point out the advantages of having a 
complete analysis and full protection plan 
written for the home. 


Some Very Helpful Assistance 
In addition, we offer free informative 
booklets on “Insurance for the Home.” 
Booklets that explain policies and show how to 
buy insurance. Free household inventories are 
also offered, and each day brings new batches 
of requests from prospects. But most important, 
we offer — through the facilities of the Three 
Employers’ Group Companies — all types of 
insurance for the home complete under one plan. 











YOUR OPPORTUNITY FOR MORE SALES 


Our monthly house organ “The Employ- 
ers’ Pioneer” contains many interesting 
articles that show how to cash in on 
national advertising and develop not 
only homeowner lines, but all others 
as well. Write to Publicity Dept. for 
the current issue. No obligation. 











MASSACHUSETTS 






































































































































































































































































































































































































8 FeNATIONAL UNDERWRITER March 14, 1949 
(CONTINUED FROM PAGE 6) 
U Ratio to : x Ratio to a " 
Me Losses nder- | Earned Gain from} Gain Losses | Under- | Earned Gain from} Gain 
Earned In d| writing | Drem’s Company Undrwrtg.| from Net Earned | Incurred | writing | Prem’s Company Undrwrtg.| from Net 
Prem’s | Incl. Adj.| Exp EB &Profit&| Invest- |. Increase Prem’s | Incl. Adj.| Exp E &Profit&| Invest- |, Increase 
Expenses | Incurred — = Loss Items} ments |i Surplus Expenses | Incurred _ me LossItems| ments |in Surplus 
3,820,759] 1,813,545] 2,155,053] 47.5] 56.4|Northern, Eng. ........ —165,474| 206,410] + —16,828 631,432] 328,666] 312,919] 52.1| 49.6|Union & Phen ; —10,15 85 - 
4,799,753] ‘2,110, 700} 2,539,849) 44.0| 52.9|Northern, N. Y.......... eran 411,211} 138,283 872,328| 367, 31S| 472,625] 42.1| 54.2/United Jf ..a aha 28128 "92.014 aan 
5,884,537] 2,588,950] 2,950,026] 44.0] 50.1/North River ............ 370,179| 731,154] 257,904 —_- 9,760,422) 4,200,124] 4,792,104) 43.0) 49.110. S. Fire.............. 768,042} 1,415,628] 1,034°774 
1,847,238} 994,640| 917,732| 53.8] 49.7|North Star .............. —54,810| —25,320/ —147,540 1,373,613) 715,711! 646,767) 52.1) 47.1)Universal ............... 4.829} 157,233] * 621916 
636,245) 292'267| 300.958] 45.9] 48 7IN W. F & Mo 56,333} 100,994) 32927 494,451 222,074) 202,794/ 51.1] 46.7/Urbaine ................. 9,583} 46,433] 147s 
4,285,672! 1,683,673] 2,653,088) 37.4) 61.9/N. W. Natl.............. 30;417| 328,022} 46.560 491,984] 266,639] 239,139] 54.2] 48.6\Utah Home ............ | assoc] aatoat 1705 
2,501,243] 1,098, ,300, .7| 52.0|Norwich Union ......... 119,327] 123, 27,618 2 5 7 . » 485 ‘ mips: 
1,007,369} | '483.571| '506,506| 48.0| 50.3|Occidental .............. see] eacae| —anszs  COnT#2| 384,644) 920,200) 47.1/ S4.5[Virginin FF. & M.......| 12485 26,700), 25.715 
162,232] 75,496] 58,341] 46.5| 36.0\Ocean Marine .......... 28,241 79151 136139, 286-379| 79,366 —_87,125| 42.6] 46.7|Washington Assur. ...| 19,727] 59,423/, 77,855 
5,931,141} 2,660,701] 2,619,598] 44.9] 44.2|0hio Casualty |......... | 6469891 219/817} 200,000 --2988,197) | 541,334) 543,072) 52.1] 52.3/West American ....... —50,195} 34,234] — 25,961 
2,403,818| 1,066,802| 1,259,555| 44.4] 52.4/Ohio Farmers ............ 111,607] 18,424) 101,159 195,160) 2,860,662) 3,152,166) 46.2) 50.9/Westchester ............ 132,903} 781,729} 140,929 
'291} " 8,161] " 23,921] 16.9| 49.5|Ohio Ins. Co............. 16/237; 7116| 18,673 #327-418) 614,174) 624,165) 44.6) 45.3|Western, Ont. ......... 144,523] 178,759} 114,087 
1,658,430} 730,547| 814,828] 44.0] 49.1]01d Colony ............. 112,729} 562,736] 338,602 “4/001)  332,448) 385,498) 45.9) 53.2)Western, Kan. ........ 21,634] 45,884) 24.950 
580| 16,040] 18.706] 54.2| 63.2/0ld Dominion .......... —5'166] 18,367] 6.799 , -oorS#8} 5.27/30, 541) 14.3) 82.9| William Penn. ......... 2,033/ 13,430 463 
1,526,863] 691,418! 794.149] 45.3] 52.0/Orient .................... 36,629] 16,100) —3,371 1694-027) 754,444) 816,265] 44.5] 48.2/World F. & M......... | 120,552} 165,914] 176,467 
66,216] 231,058] 233,706] 49.6] 50.1|Pacific Coast .......... 1,964] 53,447] 54,107, 189,128] 105,833] —_ 71,733] 56.0] 37.9|Yang Tsze ............. 1 11,072] 28,172] 38, 338 
A082 1,955,346 1,958,070 8.8 49.4 Pocific weg 77,714 203, 357 52,276 1,511,264] 750,150) 851,911] 49.6] 56.4/Workshire ............... | —87,958] 61,642} —70,247 
»161,2 a2, 410,712] 53. A Se 947 257, t 5,2 979.5 5 ras te 
922,776| '432,397| '497,267| 46.9| 53.9|Palatine ................. a Rtas vee Pate | 19,314] 64.473] 83,785 
‘oukea sel ‘ckaaaiben 32,878] ....| ....]Paramount ..............] _—18,834 179] 190,021 
-i0-745] ““i6.tid) 24.201 32.9] 47.8] Patermette 222000... 9°801| 33,059} —-22/252 MUTUAL COMPANIES 
5, 295, j .6| 53.3|/Patriotic ................ —19,780| 85,624] 65, 864 257,59: 3.5 ; 20,52 ‘ 
1,396,887 692,338] 672.329] 49.6] 48.1/Paul Revere ............ i Be ba ro reg eee ee ee 
- , , 5 583,603} 195,339}  153,647| 33.5] 26.3|Allied Am. Mut., Mass.| 231,926{ 18,867; 77,432 
ee oe See S85 See fom. ............ | $76,603) 561,757| 2,294,315 602,272] 182,749} 280,697] 30.3] 46.6/Atantic Mut., Ga...... 134,528] 39.562} 5, 
SE ee oe ee ey ste Sel SSE aia sana be anes et) ie La ae 
2 One ; <a Gand con oe away shesstsseee —1e, de oe! —9, 596,778} 219,662) 284,793) ....]....;Austin Mut., Minn..... \ ra 53,890 
140,305] 17,897/ 16,332] 12.8} 11.6)Pa. Mfrs. Assn.......... 217 : + a0 oe| 3 99197, P My 
1,562°007] 560,260] 700,683] <2.il SAEIEDMIndelphin Fr & ML..| econe] saeireal “ing seg SHSM! TRL 204,604! 1008] AO.sAmtomobhie Mut. Be eo) ent kn 
: 536,162 246,112} 292,752] 45.9] 54.6|Philadelphia Natl. ..... | —6'366 139,989 72’ 630 $24,685] 121,199] 211,098] 37,3| 65.0/Badger Mut., Wis.....| —7,804 12,911 8,23 
8,809,903] 3,701,292] 4,480,850] 42.0] 50.9|Phoenix, Conn. ........ 625,680] 3,712.235| 238,409 $27,137| 349.905| 361,738 42.3] 43.7|Berkshire Mut., Mass.) 114,920] 41,808] 49,003 
2,929,092] 1,218,417| 1,584,148] 41.6] 54.1/Phoenix, Eng. .......... 121,252] ' 8,408| —224,679 379,835! 150,470| 193,400] 39.6] 50.9|Cambridge Mut., Mass. 35,410] 22,192 —10,709 
1,142,073] 702,791 ,979| 61.5| 46.8!Piedmont ............... —97,564 59,954] —37,610 172.819] 37,773, 86,445) 21.9| 50.0\Carolina Mut. ........ 47,424 19,146} 13,496 
,495| 514,912] 398,694) 57.4] 44.5|/Pilot Reins. ............. —17,111 51,818] —55,363 3,812,394] 1,517,713] 1,448,938) 39.8) 38.0|Central Mfrs, Mut., ©.) — 844,337| 136,263) 35,364 
107,880 0,339 50, 093 37.4 46.4)Pioneer Equit. cae ea ees | 17,330] —5,213|  —2,317 122°604| ° 43,224] | 46,643] 35.3] 38.0\Citizens Mut., Mass...| 32,77 3,132, 1,297 
é ,812} 6.4] ....|Pioneer, Hl. ............ —13,236] —5,243| —16,773 ‘ 5 8,075] 36.1] 42.2 ‘ter Mut., Mass. 5 2,92 3 
2,000,305| 908,845| 1,012'164| 45.4] 50.6|Potomac ................. in ane ae OO 58 Oe ea Maen. 45,464 42,021] S48 
722,850) 385,759] 297,657) 53.4] 41.2)Preferred Auto. ........ | 45,209 5g" 998 55,953 610,128| 326,078] 291,305| 53.4| 47.7|Frmrs, Alliance, Kan.| —10,640 47,551 22,983 
345,863} 203.266] 160.973 58.8] 46.5/Preferred Fire | —y605s!  23°598 2 98) 575,734} 219,296 219,599) 38.1] 381|/Federal Mut., Mass...) 136,547 9,929] 17,423 
5,906.951| 2,614,983} 2,938,905] 44.3] 49.8\Providence Wash. .....; 348.291! 496.674] 424.965 «313,699 142,744] 104,000] 45.5) 33.2/ Fidelity Mut. Ind..... 598 12,957) 5,449 
356,439] "168,126 181,476] 47.2| 50.9|Provident, N. H........ | 7,129] 18,238] 45,226 58,650) 28,276) 37.642} 48.2) 64.2 Nive Ins. Co. Pu...... oe Soa) 4.28 
2,442,893] 1,244,699] 1,097,500] 51.0) 44.9| Prudential, N. Y........ | sonzerl seg 7ee, «aegis «MSR UE. SS DOR E72] 2.8] Eee Bet, Mam) = EL 
ceecksnil. wcuxaeee 2,796] ....| ....]Prudential, Okla. ......| 3,528] 6,304 —168 pees 102,062| 112,553] 38.5] 42.4 — oO —— * 7. 50,099 8,761|  —1,2% 
457,228) 241,621) 246,223! 52.81 53.91Quaker City ........... - ons 9,248,015| 800,352) 994,544] 35.6] 44.2/Grain Dirs. Mut., Ind] 452,018] —33,987| 35,000 
7,170-190{ 3,110,985] 3,608°120] 43-4] S03}Queen nL] Aono] 1,088"228 —vostso 300.816) 124,308) 147,077] 41.4] 49.0;Guarantee Mut., O....|/ 28.838] 17,821) 1484 
558,502] 225,369! 251,563) 40.7! 45.4!Reins. N.Y “ 4,934,904] 1,480,803] 1,323,010| 34.2) 20.5/Hardware Dlrs., Wis..| 1,521,804] 170,711] 178,404 
Stoo] Lieel sabrecs] 40-7] A5.4\Reins. Corp. of N.Y... 76.571! 57,262) 78,242 41346, 549) 1,505,216) 1,547,082) 34.6] 35.6|Hardware Mut., Minn, 1,280,907] 270,872] 83.288 
846.374] 389°737| 463,725| 46.01 54.8/Reliance, Pa... 409491 179°825| 57198 7s 263,403] °339,033/ 34.5] 44.4/Holyoke Mut., Mass...) 161,104 88,765} 94,058 
165,871] 86.337] 57.285] 5211 34.5\Reliance Marine Seas] Seal Hey $32,848] 328,427} 361,516| 39.4] 43.4/Home Mut., Ia......... 140,096 34,088) 184,952 
2,200,953] 797,636] 1,271,976] 36.2| 57.8|Republic, Tex. ......... | 129,568] 452,629} 90,639 580,147| 222,479] 253,530| 38.3] 43.7|Implement Dlrs., N.D.| 97,339 15,151 —7,46 
4,282! 4.017] ' 4,923] 93.8] ....|[Resolute Fire, R.1.....) —4.659] ......... 50,891 1,954,300} 872,023) 690,099] 44.6] 35.3/Ind, Lmbrmns. Mut... 392,178) 82,761 2,125 
2,680,830} 1,478,610] 1,057,755] 55.2! 39.5)Rhode Island .........-.. 123,153] —94,199 921,492 169, 325 42,830] 61,396| 25.3) 36.3\Ind. Ketail Merch.....| 65,140 7,031) 10,906 
$96, 623 429,143 554,950 43.1| 55.7/Richmond ............... 14,861 150,788 16,614 483,005] 196,467; 217,053] 40.7| 44.9|lowa Mutual ........... | 71,186 4,776] 10,797 
788.892] 344,969] 377,711] 43.7] 47.9]Rochester Amer. 65,783 259,636! 205,419 246,836] 104,401| 115,303] 42.3) 46.7|Lititz Agri., Pa.........| 27,610 17,716 45,326 
90,542) 51,860] 52,359) 57.3] 57.8|Rocky Mountain —12,473} 21,811] —7,161 196,006 71,533 75,423) 36.5] 38.5|ILowell Mut., Mass.....! 49,947 13,127} 22,972 
2,684,131) 1,295,393] 1,402,893] 48.31 52.3|Royal Exchange | —15,713| —-12,991| —140,345 1,317,610} 646,175] 408,556] 49.0] 31.0\Lumber Mut., Mass...) 264,172|° 172,383) ......... 
7,990,912] 3,463,706| 4,092,814] 43.3] 51.2|Royal .................05. 437,343] 968,316] 832,710 2'237'078| 898,141! 902,116] 40.0{ 40.3|Lumbermens, O. ......) 435,385) 110,817| «50,000 
522,906]  238,104| 269,040] 45.5| 51.5|Safeguard ............... 15,649 53, 901| 61,624 172,713] 62,366] 68,320 36.1] 39.6/Lynn Mut., Mass.....| 42,057 9,218 17,085 
559,151} 228,039] 537,066] 40.8| 96.1/St. Louis F. & M....... | —207,015 8,408]  —3,557 127,431] 61,232] 69,487] 48.0] 54.5|Mansfield Mut., ©.....| —3,563] —6,165| —14,829 
11,737,346] 5,515,588] 5,508,149] 47.0) 46.9|St. Paul F. & M......... | 717,350) 2,872,721 51.827| 68,510] 30.0] 39.6|Mfrs, & Merch., N.H.| 52,457; —-32,003{ 32,339 
2' 688,236| 1,278,406] 1,359,322) 47.6] 50.6\Secot. Un, & Natl....... 53,112] 332,350! 80,407; 92,659] 46.5] 54.2|Merech, & Mftrs., O....)  —1,494) 16,552 9,418 
1,331,618| 508.888 547,631| 38.2| 41.1\Sem ................... 06 283,398 405,537| 463,500] 35.2) 40.2|Merrimack Mut. ...... 281,703; 25,519} 79,473 
788,656} 407.334) 449,437] 51.6] 57.0|Neaboard F. & M....... | —62,770 896,804) 1,036,459] 41.8] 48.3|Mich, Millers Mut.....) 214,056] 211,331 8,267 
276,278] 128.141| 141,164] 46.4) 51.1/Seaboard, Md. .......... | 8,340 239,429| | 254,662| 36.1| 38.3| Middlesex Mut., Mass.| 170,098) 34,658] 73,038 
664,582| 224,837| 388,317] 33.8] 58.4)Seeurity, In. ............ 51,179 636,418} 644,111) 39.4] 39.9|Millers Mut., IIL...... 337,040] 108,075] 44,407 
8,964,349] 1,869,002] 2,034,488] 47.1| 51.3/Security, Conn, ........ | 47,588 207.219} 250,080 37.3! 45.0/Millers Mut., Pa...... 95,675} 51,105 2.728 
322,028} 168,020] 167,277] 52.2] 51.9|/Seeurity Natl. ......... | —5,218| 396, 900] 39.0/Millers Mut., ‘Tex.....| 238,133] 4,119] 20,062 
64.695} 20,508] 26,299} 31.7] 40.7|Selected Risks ..........| 17,813] 704,528| 3} 45.0/ Mill Owners, Ia....... 317,866} 81,098] —48 491 
366,643] 172,454] 175,989] 47.0| 48.0\Sentinel ................. 18,018 386,786) 5.4| 37.9|Minn, Farmers Mut...) 107,952} 39,080) 147,082 
725,606} 534,660] 265,392) 73.7| 36.6|Service, N. Y............ | 3,447,044 1, 669,618] 28.0. Minn, Imp. Mut....... 1,751,366] 152,871) 120,565 
1,496,705] 773,829] 713,118] 51.7] 47.6\Skandia ...............- | * 10,114 = 29,469| 25.3] 52.7/Mut, Fire, Pa.......... 56,350 —530| 50, 818 
892,062] 469,188| 412,218) 52.6) 46.2 Skandinavia Co | 10,654 133,482} 99,677] 54.0| 40.3|Mut. Fire, Md......... | 15,858] 49,946] 65,804 
114,961] 70,511] 36,240) 61.3| 31.5/South British .......... 7,967 =35} 33,396] 22.51 42.2|Natl. Jew ee 55 2 
696,752] 379,698] 358,273] 54.5] 51.4/South Carolina ........ 41,217 Tro1e; 949231 404 SINE, Mute On. ccs] 15889 was gaat 
15,320| 6,268; 32,929] 40.9| ....[Southern F. & M......| —6,131 2,418,710) 928,713| $91,791] 38.4] 36.9|Natl. Retailers, HlL..... 590,718] 61,486] 77,449 
516,405) 206,623] 257,560) 40.0] 49.9|Southern, N. C......... | 50,906 ~"300'0771  160°2 ami tilaan 6 T. C  gyigh Maat cr on aa 
516,405} 206,6 1,08 ae, B.C... er 309,077/ 160,204 139,985] 51.8] 45.3{N. Y¥. Cent. Mut....... 8,647 19,084 a 219 
Sececece] eosscces »o ee eee} ere | » iS 387, 68,686] 37.5 O\Nor, & a i ss.] 57, 58, 87: Ea 
12,480,256 5,866.249| 6,068,962] 47.0| 48.6/Springfleld F. & M.....| 3,054 968 18 ie-s[Nerthwenters Mut. on 956 es 190 2s 7,382 
1,930,376] 806,566] 1,013,886 41.8] 52.5|Standard, Conn. ...... mi a aan © ioe aida ’ ee me 
934,995] 405,323] 468,650] 43.4| 50.1|Standard, N. J......... 599} 49,975] 44.1! 63.6|Ohio Mut. | 6,014 15,625] 4,216 
1,654,005] 724,698 879.732 43.8| 53.2|Standard, N. Y........-. | 107,444 87,510 ~ 34.9\Ohio Und, | hd, 721 17,667 19,823 
1,032,234] 453.735 438.500| 44.0) 42.5|Standard Marine ..... fe 0 Coe | oe Fc Sr ae eS re | 60,303} 48,654 7,293 
2,134,312} 936,851] 1,067,104| 43.9] 50.0|/Star .......¢..........060 0 414,661! 482,848] 39.0| 45.4)Pawtucket Mut. ...... 167,958] 84,172 5,004 
569,259] 270,864] 324,720] 47.6] 57.0|State, Eng. ........... 98.481} 173,172| 29.9) 52.6|Penn Mutual .......... 56,2871  34,344| 85,600 
321,056} 142,954] 190,843] 44.5] 59.4/State Farm Fire....... 302,820} 311,836] 40.2] 41.4/Pa. Millers Mut........ | 137,538} 110,409) 5,300 
27,475 15,113] 72,689] 55.0] ..../Stuyvesant .............. | 907,158} 728,820} 42.4) 34.1/Pa. Lanbrmns. Maut....| 103,582 67,130} 39,287 
3,405,549] 1,534,083] 1,675,990] 45.0) 49.21Sum ...........cee cece eee | 41,461] 52.381] 30.0| 37.9|Phenix Mut, N. HL...) 44,392 13,332| 23,529 
481,132) |223,528| 253,517| 46.5| 52.7/Sum Und. ..............-1 180) ; 297,769} 165,006] 51.4] 37.2|Preferred Mut., N. Y.| 53,541 34,738| 65,956 
SEIDEL . sccases> 5,184] ....] 46.5 Superior, a | 5,964 7.185] 8.149 1,059,422 996,675 2 9 Pal ‘ » 7 1 on | 9 206,117 
—9/240| * "3,462 —31,795| |...| ....JSvea Fo & B........... | 19°366|  —4:516| —ess.soz 4221 296.6 | 1 a Se ...| ee ~— ; 
5 o74' 154i 2. S15 Gor! 2 at . ne 67? ann ant 92,617 40,745 50,240! 44.0] 54.2|Security Mut., Minn..| 3,058] 4,985) 1,930 
5,274,154] 2,815,608) 2,301,874] 53.4| 43.6|Swiss Reins, .......... | 256,672] S7O,AE8i ... 000000 4.190.998 1.96478 615° 087) 46.91 3851S anal 5128 100,000 
1,201,046] 744,162] 579,403] 60.5] 47.1|Switzerland Genl. ....| —92,508| 2,130 2,720 “a poopont 1,615,087 46.9| 38.5|State Auto. Mut., O...| a ape re 
568,651} 241,142) 224,010] 42.4] 39.4/Thames & Mersey......) 97,585] _12,047| 133,000 $88,307] 233,881 326,405) 39.8] 55.5/Town Dwelling. Ia....)  29,903| ae) tee 
0, 74/943] 1,149,985] 1,183,480] 447| 46.0/Rokio Marine & FF... 240.080] 892,383) 777,311 «220.828! 80,352) 110,804) 36.4] 50.2/Traders & Mechs......| 30.113) 4.083) a 
. 488,902} °231,045| 248,764! 47.3| 50.9\Transcontinental ...... | 10,080} 155,206] 165,285 151,632] 48,545] 47,093] 32.0] S1.1/Tri St. Mut. Ge. Dies | 560%] 21,1751 A 
107,251} 69,223] 69,024] 64.5| 64.4|"Transportation ........ | 33,925] 14,3674 ......... 373,760] 156,663! 190,896] 41.9| 51.1|Union Fire, Neb...... :| 28,723 6,871 7! 
12,769,137] 5,151,416] 7,431,767] 40.3] 58.2|\Travelers§ ............... | 185,464) 696,556] 274,235 714,411! 308.598] 302,324] 43.2! 42.3/Union Mut., R. I....... 94,060! 49,914) —128,470 
081,551] 1,978;454] 1,873,523] 48.5] 45.9)Trinity Universal ....! 201,674 81,918 $3,592 - 1.307.189] 1,670,949] 1,174,419] 38.8| 27.3/United Mut., Mass......| 1,454,090] 262,204) 224,478 
285,390] 112,422] 132,034] 39.4| 46.3\Twin City .............. | 50,347 68,980] 76, 828 175,790] $2,479] 70,290] 46.9] 40.0/Utien Fire, N. Y....... | 21,336) 4,561] 23,744 
947,333] 445,475] 514,007] 47.0| 54.3|Union, Eng. ..........- | —16,488] —45,664] —92,712 556,137] 270,419] 232,203] 48.6] 41.8|Vermont Mut. ........ | 4,617! 27,697| 18,853 
434,530] 250,154] 234,786] 57.6] 54.0)Union, France ........ | —53,861| 48,939 5,629 747,795, 344,110) 38 2| 46.0) 44.3] Western Millers, Mo...! 68,720) 29,550) 40,055 
782,527| 437,260) 348,424) 55.9] 44.5|Union, Indiana ........ | 5,007] 13,963 956 118,541 56, 689| 47.8} 48.4/Western Mut., @...... | 3,395 9,161 —6,16- 
817,160} 500,613] 326,713) 61.3] 40.0|\Union, Canton ........ | 9,370) 33,226) 11,403 464,572] 223,792) 48.2| 42.5/Western Mut., Ia...... 43,399 ner 10,07 
615,057] 297,045} 296,636) 48.3] 48.2;\Union Marine ......... 26,263] —65,119) —57,755 657,535] 232,412! 266,703] 35.3] 40.6/Worcester Mut. ...... } 158.071! 180,687 154,814 
Fights Pa. Investment If the section were enforced, Fire As- payment of expenses of the insurance but the appropriation bill prohibits pay- 
Fire Association has started an action S°C!#t!on, according to the complaint, department actuary in attending the ment of travelling expenses of a state 
in Dauphin county court against Com- would have to reinvest its funds and meeting on blanks of the National As- employe to any type of convention. 
missioner Taggart of Pennsylvania to suffer a substantial reduction in in- sociation of Insurance Commissioners, 
restrain enforcement of one section of S°™*: it has been held by the attorney-gen- 
the law restricting investments of fire einai eral. Commissioner Woodward stated An annual quiz program, conducted by 
and marine companies. The section ‘ that it had been the custom for the Carl Carpenter, special agent Aetna Cas- 4 
complained of regulates the type of in- Can't Attend Blanks Parley actuary to attend the meetings. The ualty, drew a large attendance at the 
vestments that may be made up to an AUSTIN, TEX.—Inhibitions of gen- attorney general agreed that the pro- meeting of the Denver Association of 
amount equivalent to the capital stock. eral appropriation act of Texas prevent posed trip doubtless was state business Insurance Agents. 
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GLASS INSURANCE 
A LOYALTY GROUP REPLACEMENT 


Boarded up show windows 
have no sales promotion value! 


LOYALTY GROUP offers its agents and brokers 
the broad COMPREHENSIVE GLASS POLICY 


plus ability to effect replacements promptly 


backed by over sixty-five years experience. 





FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
The Girard Fire & Marine Insurance Company The Concordia Fire Insurance Co. of Milwaukee 
National-Ben Franklin Fire Insurance Company Royal Plate Glass & General Ins. Co. of Canada 





“ANY iNs9™ Pittsburgh Underwriters @ Keystone Underwriters The Metropolitan Casualty Ins. Co. of N. Y. 
Milwaukee Mechanics’ Insurance Company Commercial Casualty Insurance Company 
Western Department HOME OFFICE 
844 Rush St. 


Chicago, Illinois 


Southwestern Dept. Foreign Department 
912 Commerce St. 


Dallas, Texas 


Pacific Department Canadian Departments 


220 Bush St. 


San Francisco, Collif. 404 West Hastings St., Vancouver, B. C? 


10 Park Place 
Newark, New Jersey 


111 John St. 
New York, New York 


FIRE -MARINE- Me SURETY bo 


NS U R ANC E 





461 Bay St., Toronto, Ontario 
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Faculty Selected n 
for Illinois School 


Top educators of the University of 
Illinois will join the Illinois Association 
of Insurance Agents in putting on the 
first annual insurance short course to be 
held in the university’s college of com- 
merce at Urbana, Ill, March 28-30. A 
number of leading faculty members out- 
standing in insurance and related sub- 
were appointed to handle the 





jects 
school. ; 

H. H. Monier, chairman Champaign- 
Urbana committee, who is in charge of 
local arrangements, reported registra- 
tions were well over 100 and 500 regi- 
strants are anticipated in Urbana on 
the opening day of school. 

Prof. F. G. Dickinson of the college 
of commerce, who helped to prepare the 
preliminary draft of the Illinois insur- 
ance code in 1934, and Wade Fetzer, 
Jr.. chairman education and public re- 
lations committee Illinois association, 
are’ handling program arrangements. 
The university faculty members selected 
are: 


Several Interesting Subjects 


Thursday afternoon—A. J. Harno, 
dean college of law and provost, who 
performs many functions of a _ vice- 
president of the university, will extend 
greetings; evening—Alta Gwinn Saun- 
ders, professor of business English, de- 
partment of business organization and 
operation, and a well known writer and 
speaker on writing business letters, has 
charge of courses in that subject. A. 
D. Huston, coach for the debating 
teams in addition to other duties, will 
lecture on principles of public speaking. 
He is a Democratic candidate for Con- 
gress from the Urbana district. 

Friday morning—Prof. G. W. Goble, 


who teaches insurance and _ contract 
courses in the college of law and 
worked with Professor Dickinson in 


preparing the code draft, will lecture on 
the Illinois standard fire policy. 


Topics the Second Day 


Aiternoon—Dr. H. W. Huegy, as- 
sistant professor of business organiza- 
tion and operation, will lecture on 
credits and collections, and marketing 
investments; evening—Prof. C. M. 
Thompson, dean college of commerce 
and business administration, “Some 
Current Economic Problems.” He is 
president University of Illinois alumni 
association and the university founda- 
tion, and in point of service is the oldest 
dean on the campus. Prof. F. A. Rus- 
sell, of business organization and opera- 
tion, will discuss “Several Insurance 
Advertising Problems.” 

Saturday morning—P. M. Van Ars- 
dell, associate in economics, “Analysis 
of Financial Statements.” Professor 
Russell teaches advertising and _ sales- 
manship in the university and Dr. Van 
Arsdell corporation finance and invest- 
ments. 

Lyle H. Gift of Peoria, president Illi- 
nois association, will preside Thursday 
afternoon, Prof. M. H. Hunter, head de- 
partment of economics, in the evening; 
Prof. H. T. Scovill, head department of 
business organization and operation, 
Friday morning; W. H. Jennings, Jr., 
board chairman Illinois association, in 
the afternoon; Mr. Fetzer Friday eve- 
ning, and D. F. Giberson, Alton, execu- 
tive vice-president Illinois association, 
Saturday morning. 








Mutual Coverage Issue 
in Colorado Clarified 


DENVER — Long-continued uncer- 
tainty as to the right of state sub-divi- 
sions to buy mutual insurance was 
ended, at least temporarily, by the an- 
nouncement of Attorney-general Rogers 
that he had cited to Commissioner Kav- 
anaugh a hitherto little known opinion 
trom his office holding that state sub- 
division have this right providing the 
policies do not involve any obligations 


HeNATIONAL UNDERWRITER 








beyond the amount of the premiums. 

Herbert Fairall, chairman of a special 
committee of the Colorado Association 
of Insurance Agents, has not received a 
reply from the attorney-general to his 
request for an opinion. 

The opinion cited was one written by 
Deputy Attorney-general Lowe last No- 
vember addressed to Commissioner Kav- 
anaugh, supportin~ an opinion in 1929 
by the attorney-general’s office holding 
a school district could not insure its 
property in a mutual fire company un- 
less the policy provided for a definite 
cash premium and was expressly made 
non-assessable. The present opinion 
agrees with one written in ‘1932 which 


reversed the 1929 opinion, but adds a 


new restriction that the policies should 
have a fixed contingent liability or be 
strictly non-assessable. Agents and field 
men of stock companies feel this restric- 
tion is an improvement, as it tends to 
place mutuals on a more fairly competi- 
tive level with stock companies and will 
discourage smaller school districts from 
insuring in county protective associa- 
tions, a practice common in Colorado. 





Pittsburgh Mayor Raps Fire Rates 


BIRMINGHAM, ALA. — Assailing 
fire insurance rates in the United States 


as “too high,” C. D. Scully, mayor of 





ASSETS 


Real Estate . ald 
Mortgages (1st Liens) 
Bonds and Stocks . 
Loans on Collateral . 
Cash in Banks and Office 


not over 90 days 
Other Admitted Assets . 
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Net Uncollected Premiums, 


Cash in Banks and Office 
Net Uncollected Premiums, 


griculttral 
gens Company 
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Pittsburgh, in an address here urged 
southern members of the United States 
Conference of Mayors to join him in de- 
manding a federal investigation of rate 
structures. 

He charged that the rates are out of 
proportion to actual fire losses, declar- 
ing that in Pittsburgh, for example, 
“the average annual fire loss is only an 
approximate 10 to 15 percent of the 
amount paid out in premiums.” 





Wyoming Convention Sept. 6-7 

The 1940 convention of the Wyoming 
Association of Insurance Agents will be 
held Sept. 6-7, at Casper. 





LIABILITIES 


«§ 353,134.88 Reserve for 


832,718.36 Unearned Premiums . . $ 5,757,113.40 
11,622,987.35 Reserve for Unpaid Losses 805,902.52 
15,032.17 Dividend Declared 
1,193,168.29 and Unpaid 120,000.00 
Other Reserves and Liabilities 340,802.76 
929,147.35 Capital . $ 3,000,000.00 
84,681.28 Net Surplus . 5,007,051.00 
$ 15,030,869.68 Surplus to Policyholders 8,007,051.00 


Securities carried at $432,704.56 are deposited as required by law. 


87 ANNUAL STATEMENT 


As of December 31, 1939 





mipire State 


murance Company, 


$ 15,030,869.68 

















of Watertown. RY. . 
LIABILITIES 
. $3,472,788.65 Reserve for 
303.923.33 Unearned Premiums - $1,195,728.03 
Reserve for Unpaid Losses 185,662.93 
206,497.10 Other Reserves and Liabilities 67,862.55 
29,913.63 Capital $1,000,000.00 


$ 4,013,122.71 Net Surplus 


Surplus to Policyholders 


Securities carried at $284,443.24 are deposited as required by law. 


IQZ* ANNUAL STATEMENT 


<As of December 31, 1939 


‘ 1,563,869.20 


2,563,869.20 
$ 4,013,122.71 
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NEWS OF THE COMPANIES 








Little things count, too 


Granting financial strength 
and integrity, the company 
that pays prompt, efficient 
attention to details makes 
its agents’ business life 
smoother and more profit- 


able. 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 1600 Arch St., Philadelphia, Pa. 


NEW YORK OFFICE: Central Fire Agency, Inc. 
92 William Street, N. Y.C. 


CHICAGO OFFICE: 209 West Jackson Boulevard 


SAN FRANCISCO j Fire—425 Montgomery Street 
OFFICES: | Marine—222 Sansome Street 
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New F. & G. Fire 
Executive Officer 


The duties of executive officer of Fi- 
delity & Guaranty Fire have been 
transferred to Vice-president Harry F. 
Ogden following the death of Frank A. 
Gantert, who was president of F. & G. 





HARRY F. 


OGDEN 


Fire. The announcement was made by 
Chairman R. Howard Bland following a 
special meeting of the directors. 

Mr. Ogden has been vice-president of 
F. & G. Fire since its organization and 
prior to that time was executive officer 
of Maryland Insurance Company. He 
has developed an extensive acquaintance 
in the business, as he has been regularly 
attending meetings, agency gatherings, 
etc., of his company and U. S. F. & G 
throughout the country as well as many 
of the general insurance gatherings. Mr. 
Ogden is a genial and enthusiastic man 
and has the faculty of transmitting his 
enthusiasm to others. 


National Marine Is 
Being Promoted 


Interests associated with the Na- 
tional Surety have advertised their in- 
tention to form the National Marine of 
New York City, a fire and marine com- 
pany. The notice shows the _ initial 
capital will be $1,000,000. It specifies 
the kinds of business it will transact 
under its charter, being fire insurance, 
miscellaneous property, including cov- 
erages commonly grouped under the 
supplemental contract, and explosion of 
pressure vessels, water damage, col- 
lision, aircraft insurance, marine. 

All the capital stock of the National 
Surety was purchased in 1936 by the 
Commercial Investment Trust. 


President Cullen’s Statement 


The new company will have a sur- 
plus of $1,000,000, which will be sup- 
plied by —, Surety and the stock 
held entirely by 

President V cad Cullen, referring to 
the proposed new company, said: “In 
certain lines of our business there has 
been a distinct trend towards broader 
and more comprehensive forms of poli- 
cies. This undoubtedly follows a de- 
mand on the part of the public. The 
National is a large writer of burglary 
premiums, and it is our purpose to equip 
our organization to write inland marine 
coverages as well. It is not contem- 
plated at this time to write any fire, 
automobile or ocean marine lines. 

“The present officers and directors of 
National Surety will occupy similar po- 
sitions in the new company. Except for 
the addition of qualified inland marine 


underwriters, the present personnel will 
handle the details incident to the writ- 
ing of inland marine lines. 

“In the organization of this running 
mate we are motivated entirely by a de- 
sire to furnish complete facilities to the 
agents of National Surety in the future 
handling of their business.” 





Central of Baltimore 
Celebrates 75th Year 


To have organized in two meetings 
held on historical dates is one of the in- 
teresting phases of the 75th anniversary 
of the Central of Baltimore, which is 


being celebrated this month. The first 
organization meeting took place on 
Washington’s Birthday, Feb. 22, 1865. 
The second meeting, definitely complet- 
ing the organization, was held on 
March 4, 1865, the day that Abraham 


Lincoln was inaugurated for his second 
term. 

On March 17, 1865, the offices were 
formally opened in modest quarters 
above a bank and the first policy was 
issued. A few weeks later there fol- 
lowed one of the most exciting periods 
in American history. The military and 
political structure of the Confederacy 
was swiftly crumbling. 

With the return of peace the com- 
pany’s rapid growth made _ necessary 
larger quarters four years later; begin- 
ning that consistent steady expansion 
that culminated in its present limestone 
structure erected and occupied in 1928, 
on the southwest corner of Holliday 
Fayette Streets, harmonizing with the 
War Memorial Building, which it faces 
across Memorial Plaza. 

In the great Baltimore fire of 1904, 
which swept away many square blocks 
of buildings in the heart of the business 
district, the structure housing the com- 
pany offices was in the destroyed area. 
It was to be expected that the Central 
should sustain many losses in the con- 
flagration, but it is significant of its 
strength that the approximately $1,000,- 
000 in losses were paid promptly and 
without discount, and without touching 
its capital or reserves. 





Northeastern Makes Progress 


In transmitting the annual statement 
of Northeastern of Hartford, President 
B. N. Carvalho declares that net pre- 
miums written increased by $659,135 
over 1938. The loss ratio on an incurred 
and earned basis was 52.2. There was a 
reduction of $66,464 in expenses and the 
economy program is expected to bring 
about further improvement this year. 
Cash amounts to $1,189,193. Real estate 
was written down by $40,000 and the 
value of Northeastern’s holdings in the 
Rossia International Corporation was 
written down by $55,760. 

The old German contracts, Mr. Car- 
valho said, have been settled and the 
management believes that it has no in- 
surance liabilities in that country. Two 
treaties from the Amsterdam office are 
still in process of final liquidation, one 
of them involving possible losses during 
the war in Spain as to which no precise 
information has been received. Assets 
of Northeastern amount to $5,239,976, 
premium reserve $2,245,657, capital $1,- 
500,000 and net surplus $927,483. 

The affiliated Metropolitan Fire Re- 
assurance has assets of $3,029,332, pre- 
mium reserve $1,272,046, capita! $400,000 
and net surplus $1,120,114. 





The Paramount Fire has been licensed 
in Nebraska, 





Neslen Heads Zone 6 


The National Association of Insur- 
ance Commissioners announces that C. 
C. Neslen of Utah, president, had been 
selected to succeed Hugh H. Earle of 
Oregon, as chairman of Zone No. 6. 
The selection was made at a _ recent 
meeting in San Francisco at which the 
entire membership was represented. 
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KEMPER GIVES ADDRESS 

The Union League Club in Chicago 
announced the first showing in its city 
of the sound film, “Free Men Build a 
Nation” with an introductory address 
by James S. Kemper, president Lum- 
bermen’s Mutual Casualty, and head of 
a large mutual syndicate, Monday noon. 
Mr. Kemper is also vice-president and 
chairman of the mid-west council of the 
U. S. Chamber of Commerce. The 
meeting was sponsored by the Union 
League Club’s “America Wake Up 
crusade. ; 

Mr. Kemper has announced his can- 
didacy before the Republican primary 
election April 9, as delegate to the na- 
tional Republican convention from the 
tenth congressional district. Mr. Kemper 
served in this capacity four years ago 
with great distinction. He has been a 
resident of the district for 30 years. 


cooK COUNTY FIGURES 

The Chicago “Journal of Commerce” 
gives the Cook county fire premiums 
for last year and some of the important 
groups, showing an increase of 4.3 per- 
cent. The 1939 premiums, however, 
were 5.3 percent less than those of 1937. 
The largest gain last year was made by 
the Royal-L. & L. & G. group with an 
increase of 20.4 percent. The Millers 
National made the second largest in- 
crease, its full year premiums being 
$189,986 as compared with $69,304 in 
1938. During the last six months its 
premiums were $97,816 as compared 
with $29,990. The third largest gain 
was the America Fore group with 11.6 
percent increase. The Home of New 
York was fourth with an increase of 7.1 
percent. The Chicago “Journal” gives 
18 groups showing an increase in 1939, 
gains in order of percentage gain as 
follows: 





Pet 
Group 1939 Vol. Ine. Inc 
Millers National.... 189,986 120,682 174.1 
St. Paul F. & M..... 353,173 70,618 25.0 
Royal-Liverpool .. 954,199 162,043 20.4 
Fireman’s Fund ... 313,607 39,815 14.5 
Great American ... 324,709 39,827 14.0 
ere 197,836 21,641 12.3 
America Fore ..... 1,097,193 114,153 11.6 
ME hod 6 ese 0-0. 477,870 44,287 10.2 
London Assurance. 229,084 21,055 10.1 
Northern Assurance 131,627 11,473 9.2 
Fidelity & Guar.... 164,362 16,389 9.1 
Corroon & Reynolds 465,382 36,527 8.5 
North America ... 649,157 50,627 8.4 
Ae ae 1, 2 76,717 7.1 
Automobile ....... 319,865 9,304 3.1 
Phoenix of Conn... 553,645 13,260 24 
Sere 191,995 14,585 0.7 
Fire Association 238,146 1,825 0.7 


The Home of New York was firs 
with premiums of $1,105,820; America 
Fore, second, with $1,097,193; Royal- 
L.& L. & G. third, $954,190, and Fire- 
men’s of Newark group next with $734,- 
440. Other companies by groups show- 
ing the last six months and full year 
as follows: 





6 mos. 
mestomal Ct. ..6..csee $245,329 
ME WIPE oc ceccccus 189,647 
Springfield F. & M..... 239,721 
mm nreur P. & M........ 179,543 
American, N. J......... 210,830 
CE Ake Ck eh Re Owasso 211,362 
Great American ....... 147,446 708 
Automobile ........... 166,199 319,865 
Fireman’s Fund ...... 155,707 313,607 
Commercial Union 139,919 278,365 
Standard, N. Y......... 144,950 271,783 
ire Association ...... 116,136 238,146 
ee Walle ........-.. 108,112 231,670 
London Assurance 108,653 229,084 
Travelers Fire ........ 99,394 197,836 
fe epeenae 101,235 191,995 
Millers National ...... 97,816 189,986 
Fidelity & Guar.......: 78,906 164,362 
Northern, England 49,836 131,627 





SEAVERNS APPOINTS FOUR 


G. A. Seaverns, treasurer Insurance 
Brokers Association of Illinois, has ap- 
Pointed four members to the Golf Day 
committee. They are: G. H. Anderson, 
sales; A. T. Graham, publicity; A. W. 
Ormiston, entertainment, and Joseph 
Schwartz, prizes, 


LOAD FOR CHESLEY SPECIAL 

The annual meeting of the Under- 
Writers Laboratories is being held in 
Chicago, April 11. On the next day 
the H. w. Chesley special leaves Chi- 


cago for White Sulphur Springs, W. 
Va., for the spring meeting of the West- 
ern Underwriters Association. Most of 
the eastern executives who will be in 
Chicago for the meeting of the Under- 
writers’ Laboratories, it is expected, will 
engage space on the Chesley special and 
the usual number that makes the trip 
will be swelled considerably. 


INSURANCE ACCOUNTANTS ELECT 
W. C. Wigand, Conkling, Price & 
Webb, Chicago, was elected president 


of the Chicago Insurance Accountants 


Other new officers are: Vice-presidents, 
W. H. Lloyd, Standard Accident, and 
R. T. Thompson, Aetna Fire; secretary- 


Price & Webb, and assistant secretary- 
treasurer, Miss Mabel Marsden North- 


ern Assurance. The organization was 


Wednesday of each month. 





STOCK COMPANIES RETAIN LINE 

The trustees of the Maine Township 
high school which is located between 
Park Ridge and Des Plaines, Itl.. the 


$1,000,000 of fire and extended coverage 
with the stock companies. The spokes- 
men for the stock companies were H. 
E. Smith of the National Inspection 
Company and John T. Even, special 
agent for Fireman’s Fund. They made 
a report that proved to be completely 
persuasive. The trustees during the past 
two or three months have been listening 
to proposals from mutual companies. 
Badger Mutual Fire submitted a prop- 
osition and at the meeting the other 
evening there were two representatives 
of the Kemper companies present. 

S. M. Buck, western manager of the 
Great American, and Mrs. Buck, are 
spending a few weeks at Biloxi, Miss. 
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A folder that fits neatly into your sales plans...tells 


a convincing story... and fairly bristles with pic- 
tures of “hazards that happen.” Agents and brokers 
representing companies of Fireman’s Fund Group 


will profit by the use of this illustrated sales aid. 


Fire + Automobile 





IREMAN'SS FUND GROU 


remans Fund Insurance Company ~ Occidental Insurance Company 
Home Fire & Marine /nsurance Company 


Firemans Fund. Indemnity CQ ompany ~ Occidental Indemnity Company 
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Royal New England 
Shifts Announced 


_BOSTON—Field & Cowles, New 
England managers of the Royal, have 
made several important appointments in 


the New England field, following the 
recent death of Fred M. Johnson and 
the appointment of J. L. Sandison as 


assistant New England manager 
George E. Swan, Jr., of "Providence 
has been 


appointed special agent for 
southeastern Massachusetts to succeed 
Mr. Sandison. He was several years 


with the Associated Factory Mutuals in 
Providence and in 1923 went with Stark- 
weather & Shepley, from which office 
he goes to the Royal. He is a well 
equipped adjuster and inspector and 
associate member of the Eastern Loss 
[Executives Conference. 

W. J. Parker has been named auto- 
mobile special agent for New England. 
He is a graduate of Hamilton College, 
i935, and has been with the General 
Exchange. He succeeds G. C. Neiley, 
who will devote his time to automobile 
underwriting. 

Lincoln G. Elwell, western Massachu- 
setts and Vermont special agent of the 
Royal, will come to Boston as special 
agent for the metropolitan district and 
Ralph T. Smith, now in the Boston field, 
will take up the work formerly handled 
by Mr. Elwell. 


Home Adds C. L. Case and 
W. W. Foster to Indiana Staff 


INDIANAPOLIS—Charles L. Case, 
marine special agent of the Home of 
New York at Columbus, O., has been 
transferred to Indiana to assume a 
similar position under a, of 
State Agent Alwin E. Bulau. Mr. Case 
is a graduate of Hamilton College. 


After spending two years at the Home’s 
home office, he was transferred to Ohio 


where he has served for four years. 
W. W. Foster has been named engi- 
neer for the Home in Indiana with 
headquarters at Indianapolis. For the 
past 10 years Mr. Foster has been with 
the Indiana inspection bureau at In- 
dianapolis and South Bend. He is a 
graduate of North Central College of 
Naperville, Ill, and has made an ex- 


tended study of use and occupancy cov- 


erages. The latter might be regarded 
as a family tradition, since Mr. Foster 
is the son of W. S. Foster, retired as- 


sistant manager of the western depart- 
ment of the North America, who is au- 
thor of “Consequential Coverages” and 
other books and articles on U&O. 


Farewell Dinner for Daly 


Bart J. Daly, Wisconsin state agent 
of Fidelity- Phenix and First American, 
who is leaving Milwaukee March 15 to 
join the western department office in 
Chicago, was honored at a farewell din- 
ner given by friends and associates of 
the George H. Russell Co. agency and 
feld men maintaining headquarters 
there. The guest of honor was pre- 
sented with a wrist watch. 

\l. P. Riedinger, state agent National 
Union, officiated for the field men, and 
C. J. Schwarten of the Russell agency 
for that office. 

Mr. Daly is being succeeded in Wis- 
consin by Guy Ireland, who has been 
special agent in Illinois, who is trans- 
ferred to Wisconsin as state agent for 
Fidelitv-Phenix and First American. 


New Commissioner Speaks 

PORTLAND, ORE. — Commnissione? 
Thompson of Oregon aia to the Spe- 
cial Agents Association of the Pacific 
Northwest, Oregon division, here. 

R. P. Barbour, U. S. 
Northern of London, 
a trip to the Coast. 


manager of 
has returned from 


Smillie Associate 
in Chicago Office 


A. B. Smillie of Indianapolis, manager 
of the Travelers Fire in Indiana, has 
been made associate manager in Chicago 
and Cook county owing to the fact that 
Manager A. M. Ray mond has been given 
an indefinite leave of absence owing to 
ill health. Mr. Smillie is one of the out- 
standing field men in his state and is re- 
garded as an authority on fire lines. He 
is especially competent in survey and 
program work. He has always been a 
student of the business from the time he 


started with the old Henry Clay Fire 
and his record has been enviable. T. J. 
Butler, assistant superintendent of 


agents, who has been in the central west 
for some time, arranged for the appoint- 
ment and will induct Mr. Smillie into 
office this week. 


Barger with Gulf in Indiana 

C. W. Barger has been appointed spe- 
cial agent of the Gulf for Indiana. He is 
a graduate of Armour Institute, spent 
eight years in the Indianapolis office of 
the Indiana Inspection Bureau and since 


then has been with the Indianapolis 
office of Marsh & McLennan as engi- 
neer. He _ will handle both special 


agency and engineering duties with the 


Gulf. For several weeks he will travel 
with L. K. Giffin, Indiana state agent, 
getting acquainted with the agency 
plant. 


Carolinas Blue Goose Meet 


The spring meeting of the Carolinas 
Blue Goose was held at Sedgefield Inn, 
near Greensboro, N. C. The entire 
morning was devoted to an executive 
session, followed by a golf tournament 
for the men and a bridge tournament 
for the ladies. H. H. McKimmon, spe- 
cial agent Springfield, won the golf 
tournament and Mrs. Arthur a 
had the highest bridge score. The ban- 
quet speaker was Ben S. McKeel, grand 
supervisor. The annual meeting will be 
held June 13-14 at the Ocean Forest 
Hotel, Myrtle Beach, S. C. 


Dinner to Harrington and Aides 
BOSTON—tThe Bay State Club, fol- 
lowing its custom of last year, will 
entertain officials of the Massachusetts 
department at a dinner March 15. The 
guests will not be called upon for formal 
addresses but a special speaker will be 
provided. Department heads attending 
will be Commissioner Harrington, First 
Deputy E. S. Cogswell, Second Deputy 
T. H. O’Connell, Third Deputy J. S. 
O’Leary and Secretary W. V. Gormley. 


Wisconsin Annual Meet June 13-14 
MILWAUKEE—The annual meet- 


ing of the Wisconsin Fire Underwriters 
\ssociation will be held at — 
Green Lake, Wis., June 13-14. W. 
Berry, state agent Continental, is og 
man of the committee in charge of ar- 
rangements. 

As usual, the Wisconsin Blue Goose 
plans to hold its annual meeting on the 
eve of the field club convention and at 
the same place. Plans are being made 
for a meeting and initiation June 12, 
R. A. Kenzel, wielder, announced. 


Plans for the annual meeting of the 
Bureau field men are still indefinite. 
C. P. Hall, Standard of N. J., is presi- 
dent of the Wisconsin Insurance Club. 


Farewell Party for Hayden 

A farewell party for J. G. 
was given in Oklahoma City 
Oklahoma Blue Goose, previous to his 
departure for Peoria, Ill., where he will 
cover northern Illinois as special agent 
for the Fidelity Phenix and First Amer- 


Hayden 
by the 


ican. Mr. Hayden is past most loval 
gander of the Oklahoma pond and is 
now an executive committeeman of the 





Oklahoma Fire Underwriters Associa- 
tion. He is also editor of “Pond 
Ripples,” publication of the Oklahoma 
pond. 


Firemen’s Field Conference 


Eastern field representatives of the 
Firemen’s group will be in session in 
Newark, March 18-20, discussing with 
head office representatives of both the 
associated fire and casualty companies, 
underwriting and general business con- 
ditions. Executive Vice-president W. B. 
Rearden will direct the different ses- 
sions, at which it is expected some 200 
field men will be present. 


St. Paul F. & M. Rally 


Field men of the St. Paul Fire & Ma- 
rine and the St. Paul-Mercury Indem- 
nity from Oklahoma, Kansas, Colorado, 
Missouri, New Mexico and Arkansas at- 
tended the regional conference with 
home office executives at Excelsior 
Springs, Mo. Attending from the home 
office were A. B. Jackson, assistant to 
the president, who handled arrange- 
ments; C. A. Dosdall, secretary St. Paul 
Fire & Marine; M. D. Price, vice-presi- 
dent St. Paul-Mercury; H. T. Drake, Jr., 
secretary marine department St. Paul F. 


& M.; J. B. Carter, assistant secretary 
St. Paul-Mercury. The meeting was an 
informal discussion of company prob- 


lems and plans. Most of the field men 
attended the R. D. Air dinner in Kansas 
City Monday night. 


Home Plans Salt Lake Meeting 


The Home of New York will hold a 
regional meeting in Salt Lake City 
March 18-19 for branch managers and 
field men from Oregon, Washington, 
Montana, Idaho, Utah, Colorado, New 
Mexico and Wyoming. Home office 
ficials will assist in the program. 


Dougherty in Eastern Pa. 

T. F. Dougherty has been appointed 
special agent America Fore in north- 
eastern Pennsylvania. He joined the 
companies in the engineering denartment 
in 1929 with headquarters at Wilkes- 
Barre. 


ot- 


Farrell Covering Only La. 


Chester E. Farrell of New Orleans, 
special agent of the Security of New 
Haven in Louisiana and Arkansas, is 


now devoting his entire time to Louis- 
iana, Arkansas having been turned over 
to Joseph Christ of Oklahoma City. 


A. D. MacLean to Detroit 

A D. MacLean has been transferred 
from the Chicago office of Royal-Liver- 
pool to Detroit to assist State Agent 
E. R. Hubbell. He has been in Chicago 
as special representative for the automo- 
bile department. 





Bristor with Rhode Island 
A. F. 
agent for 
Philadelphia 
District of Columbia, 
Island in the eastern 
middle gpg field. His headquar- 
ters will be 343 Walnut street, Phila- 
delphia. His “frst experience was with 
the Baltimore Association of Fire Un- 
derwriters. Later he went with the Bal- 
timore agency of Baldwin & Frick and 
then was with National Fire for some 

time before joining American. 


F. I. A. Holds Field Roundup 

Field men of the Factory Association 
of Hartford from the New England, 
middle and southern states gathered at 
the home office this week for an annual 
conference. About 76 attended. The 
meeting was opened by J. K. Hooker, 
vice-president of Automobile, who is 
president of F.I.A. Six sessions were 
conducted during the day and _ there 
were two evening sessions. Inspection 
and engineering problems were treated. 
Detailed discussions were given cover- 
ing electrical defects and hazards, dust 
explosion hazard with test demonstra- 


3ristor, who has been state 
American in Philadelphia, 
suburban, Maryland and 
has joined Rhode 


portion of the 








March 14, 1940 
R. D. Air Honored 
at Dinner in K. C. 
KANSAS CITY—About 175 insur- 


ance men from Kansas City and the 
middle west honored R. D. Air, for 50 
years in the service of America Fore 
companies, at a dinner here Monday 
night. The testimonial of friendship 
and association was one of the most 
impressive insurance men here had ever 
seen. 

Responsible for the event were O. A. 
Ramseyer, Missouri state agent of the 
North America, and C. W. Bean, state 
agent America Fore in Kansas. Those 
attending included agents, field men, 
company officials, adjusters and others 
from Kansas City, Kansas, Missouri, 
Omaha, Chicago and elsewhere. Mr. 
Air was presented a radio and a desk 
thermos set. 

Charles F. Thomas, manager of the 
Western Underwriters Association, was 
toastmaster at the dinner, assisted by 
Frank L. Britton of Corroon & Reyn- 
olds, Topeka, Kan. On the program fol- 
lowing the dinner were W. G. Chestnut, 


Kansas City manager Western Adjust- 
ment; J. D. Updegraf, Royal, Topeka; 
Wilbur Gardner, National Fire, Topeka; 
Thomas H. Carlton, Queen, Kansas 
City; W. Woodsmall, Fire Associa- 
tion, Kansas City, and Mr. Air. 


Among the other guests were W. R. 
Kirk, superintendent of agents North 
British & Mercantile, Chicago; Leslie 
C. Gray, president Millers National, 
Kansas City, and W. S. Whitford, ex- 
ecutive vice-president Millers National, 
Chicago. 

Telegrams of congratuiition were re- 
ceived from company executives, fieid 
men and local agents. 

The Kansas Fire Underwriters 
ciation, in deference to Mr. Air, held 
its bi-monthly meeting in Kansas City 
March 12, rather than at Topeka as 
usual. 


Asso- 


tions, flammable vapor hazards, lessons 
of 1938 hurricane and roof anchorage. 
Moving pictures were used to demon- 
strate many phases of the work. 


At the meeting of the Ohio Stock 
Fire Insurance Speakers Association in 
Columbus Monday. K. J. Hoag, Fire- 
man's Fund: T. A. MacLean, National 
Union, and J. D. Lecky, Jr., Royal Ex- 
change, gave a symposium on competi- 
tive types of insurance. Speakers next 
week will be J. A. Neilan, Norwich 
Union, on following up town inspec- 
tions, and C. R. Hartwell, Western Fac- 
tory, “Boring from Within.” 

The Dallas Blue Goose met 
cuss programs for the year. 

The Ohio Fire Underwriters Associa- 
tion will hold its next meeting April 8 
in Columbus. 

Lincoln G. Elwell, 
the Royal for western New England, 
who has been transferred to Boston, 
was given a sendoff dinner at Spring- 
field and presented a desk set and other 
testimonials. 

The ladies’ auxiliary of the North Da- 
kota Blue Goose entertained their hus- 
bands at a dinner and bridge party in 


to dis- 


special agent of 


Fargo. About 50 attended. Herbert 
Nilles was master of ceremonies. Mrs. 


H. F. Norris was chairman of arrange- 
ments. 

The Ohio Fire Prevention Association 
will inspect Lancaster, O., March 27. H. 
K. Rogers, Western Actuarial Bureau, 
will speak. 

X. R. Royster, Jr., special agent in cen- 


tral and northern Illinois for Citizens, 
is now making his headquarters at Ot- 
tawa. He was previously located in 


Chicago. 


F. 0. Lewis, Colton, Cal., has com- 


pleted 25 years service as a local agent 
for the Fidelity & Casualty. In recog- 
nition Special Agents Joseph Gelcher 
and G. M. Affleck, Los Angeles, were 


hosts at a dinner to Mr. Lewis and his 
staff. Mr. Lewis was presented @ 


wrist watch. 
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an y charged. The contract is claimed to be quested the assistance of Attorney-gen- the coast. 
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™ for the adoption of a revised standard change Wednesday elected A. R. Han- aad d Mr. B mae Boge ia oo eam Mr. Lund has divided the state into 
A fire policy will have to go over for an- ners, president; George F. Kern, vice- i a ae , o ; is onee bon i He 11 districts, each in charge of a resident 
ris other year since legislators are anxious president; H. M. Hess, secretary-treas- ge = "d pe Bs ec ie ee 8 deputy. He has also worked up an 
he for an early adjournment. urer; for executive committee O. Treg- bgp = eae re arch 25 to enter "arson map” by which he intends to 
ate With the chairman of the senate and askis, Sun; A. J. Smith, Zweig, Smith oo keep a record on all questionable fires. 
a, of the assembly insurance committees as & Co., and C. D. Sheffe, London As- \t the end of the year the map will be 
—? a well as the insurance department com- surance. Thomas Pittsburgh Vice-president photographed for a permanent record. 
mF mitted to the new policy program, it is : rig W. Rox TI sis il tie h The annual statutory inspection of 
rl, J taken for granted the bills requiring Indict Barnett in Kansas City NOS ns ne Oe e Oe OS45 schools, motion picture houses and dry 
fr. saga pigs been elected vice-president of the Pitts- *) "0° ' > ae aes ea ' 

such course will be enacted into law KANSAS CITY—Pz; 4 cleaning establishments has just been 
sk ‘ : ANSA) —Paul V. Barnett, burgh Insurance Agents Association. : Peg >. - Mi anolic 
when the legislature meets in 1941. master in chancery for the federal court completed in St. Paul and Minneapolis 
: Meantime various changes in the pro- ia the Missourl five rate case both be- ———— and is now being conducted at Duluth. 
ve : posed contract — hye age eggs fore and after the O’Malley-Pendergast Mayle to Address Credit Men 
by | ating ge Msn yo on po ‘ae revelations, has been indicted here SAN FRANCISCO—R. J. Mavle, A. J. Bidwell, inland marine manager 
n- mar alain Mam Seis Sy. embede- by a county grand jury, on a charge of vice-president Pacific National Fire and London Assurance, traveled Lilinois with 
ol- aes the electrical hazard in residences, improperly influencing _ grand jurors. chairman of the speakers committee of J. Lewis Cassell, Illinois state agent, last 
ut, eT tke degree in tks coverage of the The charge grew out of the investiga- the Pacific Coast insurance section of week. 
st. anc _ st + Siete Galen ‘boiler ex. tion last fall by another grand jury of the National Association of Credit Men, ne ; . 
ca: pdt shoeid be granted. yon nop \. L. Darby, city finance director, and will address the March 14 luncheon DeWitt Page, vice-president and di- 
a: sein these and other provisions are "S subsequent indictment on a charge meeting of the Credit Managers As- director of General Motors, died last 
as pe . way and once agreement is “embezzlement by an officer.” sociation of Central and Northern Cali- week in Florida. Mr. Page was a 
.. un ‘hed ne ho will ua sneuaind eae Following his indictment Mr. Barnett fornia on insurance phases and relation- brother of Vice-president B. A. Page of 
pane it ye tnt ioe approval egal issued a statement in which he pointed ships. This is the first joint meeting Travelers. 
¢ egisiature. 
th There is much uneasiness and feeling 
lie displayed by company executives and 
al, also by a number of local agents ove: 
wt the New York insurance department’s 
‘l, effort to force the proposed new stand- 
ard fire policy through. Many of the ex- 
a ecutives are very much opposed to the 
id form, seeing in it features that they be- 
lieve to be unsatisfactory and will tend W 
0 to dispute. Superintendent Pink un OF ZURICH, S ITZERLAND 
ld doubtedly feels that all hands were 
ty given an ample opportunity to be heard 
as jectors di ake - 
: and the objectors did not make them- ” , 
selves audible until the National Asso- United States Branch Financial Statement as of December 31, 1939 
ciation of Insurance Commissioners had 
ns approved the revised form. Stock com- 
re. ie cepeummatinns wine tee anh tx As made to the New York Insurance Department 
n- between at the hearings on the proposed 
standard form at the commissioners’ 
meetings. The committee, therefore. 
ck felt that there was little opposition ADMITTED ASSETS LIABILITIES 
in found. ; ; : T 
e- A number of company executives now Government and State Bonds .$6,112.113.11 Reserve tor Unearned Pre- 
al claim that a tactical and diplomatic enicione $5 906,476.31 
‘- blunder was made in not getting at the z c Pesce WOES Vad esis «5 yu" ’ : 
3 subject when it was fire being pre. Railroad Bonds and Stocks... 2,885,230.64 eA pea eneeD 
; he eel «vel Reserve tor Unpaid Losses.... 769,187.32 
xt sented. At every insurance commission S mY QAI 
ch ers’ meeting during the last two years Miscellaneous Bonds & Stocks. 2,011,242.54 Reserve for Depreciation of 
C- there has been a session of this commit - ; , 
c- poe a _ a hearing be given err ee ere 261,235.80 Real Estate & Mortgage 
and objectors do not appear the com- . S 000 
* — a 5 og ye had pp granted Mor tgage Loans on Real LARD nosinstaes ceocecee 150, .00 
at there will be no decided opposition = : ee Soe eo 29 
; ene p long wedges sngple: sag” ote hn 647. 881.68 Reserve for all other Liabilities tsa 
? York State Association of Insurance > T “ opeaee 
“Saas . . - > aT? 4 S Bh ‘os 
8 Agents He endeavor se stem the tide but Premise in comres.of collie: General Voluntary Reserve 4.132,777.93 
p a number of observers feel that it 1s too : , . Qt — . 4 ‘ 100.000 
of late to accomplish very much. A big tion (not over 90 davs due ) 169,840.32 ji tatutory Deposit .$ ? * 
d Sis will be put up by 2 k : 
, ght wi e put up by the stock organi- Qair l : rer 1] 
. = 40 Surplus ovel 
n, zations and many of the executives. Cash and Bank Balance...... 41 19,827.19 I eee re * 
B There is much outspoken opposition to _ - Liabilities ...... 4,600,000 
“s ae mer — become very Interest Accrued ........... 72,024.69 inet Ti 
1s in recent weeks 
a- p > > all tie - a _ . Sq 
J Heic'a question whether the bill now — Other Assets .... 0... 00000. 843.59 SURPLUS to Policyholders. 5,000,000.00 
s efore the New York legislature to 
in adopt the revised policy will pass at this 
rt session in view of the opposition that 
S. has arisen from the National Board $16,280,241.56 $16,280,241.56 
e- It may seem advisable to reach some 
sort of a compromise so that a form will : ° 
“ Titiiieed accesteble to the various in- On the basis of December 31st, 1939 Market Quotations for all Bonds and Stocks Owned 
- terests, This Company’s Total Admitted Assets would be increased to ................. $16,708,715.40 
Variant of Extra Expense Cover SE a iin hb sins o Hetas eens sc cdadessac¥ress sade eee 5,428,473.84 
ne - a - ° *.° . . . . 
, PORTLAND—The local office 0! Securities carried at $520,399.92 in above Statement are deposited as required by law. 
t- Swett & Crawford is writing a new cov 
os erage called “expediting insurance.” 
similar to extra expense or additiona! 
4. charges and expenses insurance, but less 
+t restricted. It covers the expense of re 
7- ducing an indirect fire loss or expediting 
resumption of business. There is no 
er e 
“e average or coinsurance clause and any RODNEY DAVIS, United States Manager 
is mera of insurance may be carried, up 
© a maximum of 25 percent of the 
a 
amount of direct decname fire insurance 250 Park Avenue, New York 
iability is limited to 25 percent of the 
final adjusted direct damage fire loss, 
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N. J. Adopts California Approach to Agent, 


(CONTINUED FROM PAGE 3) 


Company Relations 





“Recognizing The New Jersey Asso- 
ciation of Underwriters as the represen- 
tative group of agents in New Jersey, 
es Gea e cece Insurance Company of 
Sens tee does hereby voluntarily give 
to them this pledge to adhere to the 
tollowing in the appointment or mainte- 
nance of agents in New Jersey: 


Seven Points Are Set Forth 


“1. This company will appoint only 
those who, by their intelligence, train- 
ing and character, are persons suitable 
to represent the company and serve the 
public properly. 


“2. They must be at the time, or 
within six months following appoint- 
ment, actively engaged locally in the 


agency business as their principal voca- 


tion, or in conjunction with a real es- 
tate agency, or (with the approval of 
joint committee on agency qualifica- 
tion), some other strictly local and co- 
ordinate line of business. 

“3. Such agency, to be eligible for 
appointment, must maintain in New Jer- 


sey, an adequately equipped agency 
office in which all of its fire insurance 
records are kept and in which all of its 








fire insurance clerical operations are 
performed, including preparing, writing, 
and countersigning of policies, except 
that (a) an agency, now in operation, 


and not maintaining such office, shall 
be eligible for continuation, but not 
for appointment, if paid or allowed 


commissions at rates 5 percent of 
the premium less than the commission 
paid or allowed to agents maintaining 
such offices, and, except (b) so-called 
survey agents shall be eligible for con- 
tinuation, but not for appointment, and 
except that a discontinued survey agency 
may be replaced by appointment of an- 
other such in the same community. 

“4. No appointment shall be made of 
any one whose principal business is that 
of an insurance broker, or who is an em- 
ploye of an insurance broker, or who is 
connected with a brokerage office either 
directly or indirectly, or who is an em- 
ploye of an insurance company. 


Separation Feature Included 


5. This company 
appointing as agent or renewing the 
agency appointment of any individual, 
firm, or corporation, which represents, 


will refrain from 


5 ones 


Morton 


PR pesides? 


as agent, any company that does not 
subscribe to this pledge. 

“6. This company will not maintain 
any agency which does not meet the 
conditions of this pledge. 

“7. We agree to submit to a commit- 
tee, which shall be designated the joint 
committee on agency qualification and 
composed of three representatives of 
the New Jersey Association of Under- 
writers, and three representatives of 
stock fire insurance company interests, 
for their consideration, any appointment 
which does not seem to be in strict con- 
formance with this pledge, and we will 
abide by their decision. 

“They shall select a seventh person 
who shall sit with the committee with- 
out vote, except in the event of a tie. A 
majority vote shall be final.” 


To Submit Pledge Promptly 


The pledge will be submitted to all 
companies operating in the state—both 
stock and non-stock—and their signa- 
tures invited. The feeling is that a rea- 
sonably early effective date can be fixed. 

L. E. Falls, vice-president of Amer- 
ican and chairman of the companies’ 
conference committee, declared that un- 
less modified, enforcement of Section 5 
would result in the loss of a consider- 
able number of association members. He 
stated that the pledge rests primarily 
upon the good faith of the signers. The 
first consideration, he added, must be 


the public interest. Every feature of 
the agreement, he said, would cost 
the companies something, a penalty 


that always attaches to reform. He sug- 
gested an amendment, obligating agents 
to decline representation of any com- 
pany not in sympathy with the agree- 
ment. Responsibility of the agents to 
cooperate with the companies that 
promised support to them was recog- 
nized in a resolution that was adopted. 
It was pointed out that such obligation 
could not be inserted in the company 
agreement, which is a unilateral docu- 
ment. Assurance was given that a sup- 
porting resolution would be drafted by 
the conference committee for submis- 
sion at a special meeting of the agents 
association to be held as early as pos- 
sible. 


Holmes Reviews Origin 


As chairman of the agents conference 
committee H. Donald Holmes stated 
the agreement had its inception 18 
months ago. It was given impetus be- 
cause of the success achieved by the Ber- 
gen county program. Mr. Holmes said 
the committee recognized that the Ber- 
gen county pledge would have to be re- 
vised to operate state-wide. 

Joint conferences were held with the 
company executives from time to time, 
and five successive drafts of agreement 
prepared before the present form was 
determined upon. 

Mr. Gough announced that his depart- 
ment is on the trail of several Pennsyl- 
vania companies writing auto finance 
business in New Jersey in an alleged 
illegal manner. 

An Information Please Quiz proved 
to be a most nonular convention feature. 

‘stions offered from the floor, were 
referred to a group of specialists from 
fire and casualty ranks. Later a series 
of questions in printed form were dis- 
tributed and the members were allowed 
20 minutes within which to mark the 
answers, 


Annual Meet at Atlantic City 


The annual meeting, it was decided, 
will be held at Atlantic City early in 
September at a date that will not con- 
flict with the annual convention of the 
National Association. 


Companies maintaining open house 
included American, Firemen’s, Home, 
London, Maryland Casualty, National 


Surety, Pacific Fire and the Standard 
Surety & Casualty. 

An interesting incident at the first 
session, was the presentation to the as- 


sociation of a silk American flag by 
W. A. Bell, state agent of Aetna Fire, 

While the subjects considered at the 
various sessions in the main related to 
fire insurance, casualty interests had a 
spokesman in J. C. Brodsky, secretary 
of Fidelity & Casualty. At a breakfast 
torum he suggested the opportunities 
for writing fidelity business just now, in 
view cf the broadened contracts and 
the rate reductions upon many forms, 
About 130 attended that session. 


W. D. O’Gorman Is Heard 


Holding that a sharp line should be 
drawn between companies that main- 
tain branch offices and those that oper- 
ate upon a strictly agency basis, W. D. 
O’Gorman of Newark, president of the 
National Association of Casualty & 
Surety Agents, speaking at the banquet, 
also maintained that the agent “should 
make up his mind to be a strictly stock 
agent in the truest and best sense of 
that term, or else he is to be a broker 
of this, that, or the other variety.” 

Two measures now before the legis- 
lature, it was reported, are of special 
concern to agents. One relates to the 
licensing of agents of domestic as 
well as of non-state companies. The 
other calls for compulsory automobile 
liability insurance. 

Governor A. Harry Moore was the 
speaker at a luncheon gathering. He 
spoke ina pleasant vein. Roy A. Duf- 
fus, secretary of the James Johnston 
agency, Rochester, N. Y., and a mem- 
ber of the educational committee of the 
National association, made an extended 
talk upon the methods employed by his 
office in keeping posted as to the needs 
of their clients, and in seeking avenues 
for new business. His suggestions were 
contained in a series of pointers in 
printed form, which were distributed. 

Illness prevented the presence of T. 
W. Bethea, counsel of the New Orleans 
Insurance Exchange, who was to have 
spoken on the “American Profit System 
or Cooperatives, Which?” 

The rules in the revised edition of 
the rate book were explained in detail 
by Leon A. Watson, expert of the 
Schedule Rating Office. 

The feature of the banquet and re- 
ception tendered by the association to 
Sidney O. Smith, was the address of the 
honor guest. 

With 785 present the meeting was the 
best attended of any in its history. 





SIDNEY O. SMITH 


Sidney O. Smith of Gainesville, Ga., 
president National Association of Insur- 
ance Agents, in his talk before the New 
Jersey agents, said insurance has not es- 
caped the imperfections and penalties 
of its personnel of “self-made men” so 
generally handicapped by wilful lack of 
training. Self taught, the trial and er- 
ror method is being discarded, he said. 
Those who carry on in the future, in 
his opinion, will be eager for knowl- 
edge and training and those who ex- 
pect to lead dare not attempt it with- 
out this equipment. New Jersey is a 
proving ground in this direction through 
its university course. In Florida, a re- 
markable extension course is in opera- 





tion. In other states these insurance 
educational courses are being pro- 
moted. 


Education is the Answer 


Mr. Smith said, “Agents and compa- 
nies are well justified in the present 
feeling that we are too much con- 
fronted with needless problems and 
useless differences and that our attempts 
to wipe out our own shortcomings by 
setting up rules, regulations, statutes 
and other devices do not treat with 
causes, whereas for my part I believe 
that education is the answer and here 
I take my stand. It is my magnificent 
obsession.” 

President Smith declared that the 
National association considers that it 
holds a mandate to set up a national 
plan of insurance education. He said 
that there is no royal road to learning 
but he ardently believes that a ration- 
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alized plan of insurance training, sup- 
ported by true standards ot education, 
constitute the main hope of reform and 
progress. The speaker declared that 
when any institution thinks of estab- 
lishing an educational program it must 
start with the lower elementary layers 
and work as high as the present per- 
spective permits. Speaking further, he 


said: 
Tells of National Plan 
“Omitting from our consideration 


such preliminary schoolings as may be 
necessary in the various states to secure 
a license, the short course school seems 
to represent the primary grade that 
should be encouraged and developed by 
the insurance industry. Certainly a _cen- 
tral medium for securing experience 
and for making that experience avail- 
able for all interested localities would be 
a helpful step, and one that would elimi- 
nate the inefficiency and waste of an 
isolated experiment.” Speaking of the 
plan of the National Association of In- 
surance Agents to have an educational 
institution, he said: 

“At the upper level of the program, 
as now contemplated, should be a body 
corresponding to the American College 
of Life Underwriters and existing for 
the same purpose—that of bringing full, 
university grade educational standards 
into the business and providing a means 
of recognizing and identifying high 
level scholastic attainment. Many prob- 
lems must be ironed out before such a 
program would actually get under way, 
but these problems can best be settled 


after a nucleus of interested parties 
has been formed. To prevent the or- 
ganization of ‘diploma mills’ which 


could wreck the proposed program, it is 
strongly recommended that a body be 
incorporated and certain degrees or 
designations registered in the 48 states 
and Canada. 

“With this done, let us get together 
a small group representing the several 
insurance interests. Let a small work- 
ing committee then settle the questions 
of eligibility, curriculum, finance and 
administration. This would settle any 
possible controversial issues, still pro- 
viding for a degree of control of the 
ultimate plan by the agency interests, 
and at the same time enable some ac- 
tion to be started. 

“It is our hope that preliminary steps 
above outlined may be completed and 
acted upon by the National Associa- 
tion at its next convention in April.” 


Thought Provoking Talk 
Given in Minnesota 


(CONTINUED FROM PAGE 3) 


good. In Mr. Fetzer’s judgment no 
agent can ever provide this value fully 
if he deals in two different grades of 
insurance. That is, he must represent 
either quality insurance or price insur- 
ance only. If he chooses the former 
his name can become a trademark just 
as a trademark is worth something for 
the confidence it gives to the buyer. 

The second value of an agent is that 
of salesman of the lines in which the 
tisk is not obvious. There is really no 
sale involved, Mr. Fetzer said, in regu- 
lar fire insurance or workmen’s com- 
pensation. It does require, he contin- 
ued, salesmanship to make the buyer 
conscious of the risk and importance of 
fidelity of employes, of boiler explosion, 
of use and occupancy, of products and 
Contractual liability and the like. The 
man who vigorously sells these lines 
Performs a valuable service, removing 
for the clients the danger of heavy loss 
tom unsuspected hazards. 

The third value and the one which 
should encompass all others, he said, is 
that of counsellor. The insurance busi- 
Ness is a complex industry. The sim- 
Dle Standard coverages rarely provide 
maximum or proper coverage for busi- 
ness. Very serious difficulties can come 
through trivial matters such as even the 
mame of the assured. Lawyers, doc- 
tors and accountants have a value 





which the layman recognizes and volun- 
tarily pays for because they have de- 
voted countless hours of highly special- 
ized study and training in their pro- 
fession. By following a similar pro- 
cedure, Mr. Fetzer said, and in this 
way only can agents acquire a _ simi- 
larly acknowledged value that will make 
the buyer willing to pay the price, 
knowing that it contains a payment for 
counsellor’s service only. 





Small Is Nominated for 
Presidency of N. F. P. A. 


Alvah Small, head of the Underwrit- 
ers’ Laboratories, has been nominated 
for the presidency of the National Fire 
Protection Association, which will meet 
May 8 at Atlantic City. Other nomi- 
nees are: Vice-presidents David J. Price, 
department of agriculture, Washington, 
and R. E. Vernor, Western Actuarial 
Bureau, Chicago; secretary, H. T. Free- 
man, president Manufacturers Mutual 
Fire; chairman, A. T. Bell, Atlantic 
City. Directors, three years: H. T. 
Cartlidge, assistant U. S. manager 
Royal-Liverpool; W. J. Scott, Ontario 
fire marshal; W. E. Mallalieu, general 
manager National Board; H. L. Miner, 
Wilmington, Del.; and C. C. Johnson, 
New York; two years, Leon A. Watson, 
New Jersey Schedule Rating Board. 

The nominating committee consisted 
of P. W. Terry, chairman; A. S. Dick- 
inson, New York, and F. T. Moses, 
Providence. 


Great Lakes Pool Elects 

NEW YORK—AIll officers of the 
Great Lakes Underwriting Syndicate 
were reelected at the annual meeting in 
New York. Chairman is J. T. Byrne, 
Universal; vice-chairman, G. B. Oxford, 
American; underwriter, D. C. Anderson; 
secretary, E. W. Schuler. The office of 
assistant secretary was created and S. 
H. Livingston was named to fill it. 


STOCKS 











By H. W. Cornelius, Bacon, Whipple & 
Ce., 135 So. La Salle St., Chicago, at 
close of business March 11, 1940. 


Par Div. Bid Asked 
Aetna Cas. .... 10 5.00* 125 128 
Aetna Fire .... 10 1.80* 51 53 
Aetna Life .... 10 1.40* 32 34 
Agricultural ... 25 3.25* 77 81 
Amer. Alliance... 10 1.20* 24 26 
Amer. Equitable 5 1.00 20 21% 
Amer. Home ... 10 — 7% 8% 
Amer. (N. J.)... 3.50 .. 13% 14% 
Amer.. Surety .. 25 2.50 48% 50 
Automobile .... 10 1.40* 35 37 
Balt. Amer. ... 2.50 .40* 7% 8% 
Bankers & Ship. 25 5.00 103 106 
BONGO caccccecc lee 21.00 625 645 
Camden Fire .. 5 1.00 21 22% 
CRPOHEE ceccces 10 1.30 30 32 
Contl. Cas. .. 5 1.50* 36% 37% 
Contl., N. Y.... 3.50 3.00° 40 41 
Employers Rein, 10 1.60 52 54 
Fidelity-Phen. . 2.50 2.00* 40 41 
Fire Assn. .... 10 2.50 68 70 
Firemen’s (N.J.) 5 .40 9% 10% 
Franklin Fire.. 5 1.40* 32 34 
Gen. Reinsur... 5 2.00 44 46 
Georgia Home.. 10 1.20* 27 29 
Glens Falls ... 5 1.60 44 46 
Globe & Repub. 5 .50 10 11% 
Gt. Amer. Fire. 5 1.20* 27% 29 
Gt. Amer. Ind... 1 .20 11 13 
DE cavarscs 20 1.00** 16 17 
Hanover Fire .. 10 1.20 27% 29 
Hartford Fire.. 10 2.50* 84 86 
Hartford S. Boil. 10 1.60 62 65 
Home Fire Sec. 10 whe 1% 2 
Home (N. Y.).. 5 1.60* 33 34% 
Home Indem.... 3 _ 14 16 
[ns. Co. of N. A. 10 2.50* 71 7 
Maryland Cas.. 1 dd 2% 2% 
Mass. Bonding. 12.50 3.50 68 70 
Mer. Com. (N.Y.) 5 1.70* 49 51 
1 ae 10 1.00 28 30 
Natl. Fire ..... 10 2.00 60 62 
Natl. Liberty... 2 .40* 7% 8% 
New Am. Cas... 2 -75 15 16 
New Hampshire 10 1.80 48 50 
Northern (N.Y.) 12.50 5.00* 102 105 
North River ... 2.50 1.20* 25% 27 
N. W. Natl 25 5.00 126 132 
Ohio Cas. a 1.00 38 40 
Phoenix, Conn. 10 3.00* 82 84 
Preferred Acci.. 5 1.00 16 17 
Prov. Wash. ... 10 1.40* 35 36% 
St. Paul F. & M. 62.50 8.00 240 246 
Security, Conn.. 10 1.40 35 37 
Sprefid. F. & M. 25 4.75* 122 125 
TIOVOIOCS. cccs cs 100 16.00 455 470 
Ot ae $ 2.00 51 53 
US. F. &G 2 0 23 244 


a Dam a 1.00 
*Includes extra. **Canadian funds. 
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and is daily stopping it—with a new, free communications- 
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Small Protection 





(CONTINUED FROM PAGE 5) 


the superintendent, “you may be inter- 
ested to know that foreign fire mutuals 
write premiums aggregating approxi- 
imately $7,500,000 in our state each year 
whereas domestic fire mutuals write a 
little over $250,000. Our domestic coop- 
eratives, which are similar to mutuals, 
write approximately $5,000,000. But 
even including the cooperatives, foreign 
mutuals write more business than do 
our domestic mutual companies. This is 
also true of stock fire companies. The 


domestic companies write some 25% 
million dollars and the foreign stock 


companies about a million more than 
this. Companies of other nations, prin- 
cipally British and Canadian, write 
about $11,000,000 in premiums each year 
in our state.” 


Centralizing Authority 


Mr. Pink deplored the increasing ten- 
dency to centralize authority in the 
federal government, and urged closer 
and better reciprocal relations between 
the states in insurance matters, saying: 
“The movement for closer cooperation, 


state compacts and uniform state laws, 
was never so strong as it is today and 
was never so much needed in order to 
prevent friction between states and fur- 
ther centralization of power in the na- 
tional government. 

“Because the federal government has 
had to take on larger powers, it should 
not take over all interstate functions,” 
he said. “It should do only those things 
which it can do better than the villages, 
counties, cities and states. 


Warns Against State Barriers 


Mr. Pink warned against states set- 
ing up barriers against each other. “We 
must not selfishly seek to promote the 
interests of our own citizens as against 
those of other states,”’ he said. “We must 
not seek unfair discrimination in employ- 
ment, taxation or in the rights or priv- 
ileges of doing business. We should not 
go back to the middle ages and build 
local toll-gates at the entrances to cities 
or states. 

“Where common action is required it 
is not always necessary to center power 
in the federal government. A great deal 
can be accomplished through closer 
cooperation between the states. The 
movement for closer cooperation, state 
compacts and uniform state laws, was 
never so strong as it is today and was 
never so much needed in order to pre- 








Sy Meal have made History 


The “Great Eastern” was the giant of its 
time, 692 feet long, had a gross tonnage of 
18,914 tons and was equipped not only with 
a screw propeller, but paddle wheels and six 
masts for sails. It was perhaps the most dis- 
cussed steamship that has ever been built and 
the most historic failure. When she was 
launthed in 1852, they feared the river was 
too narrow, so she was launched broadside 
on. She was checked on the ways too soon 
and stuck fast for three months. The company 
owning her went into liquidation and she 
was purchased for use on the North Atlantic, 
a service for which she was not designed and 


ppleton & 


INCORPORATED 





was most unsuitable. She was an expensive 
failure except for the excellent work s/ 
in laying the Atlantic cable. 

With the inauguration of ocean travel, 
the need arose for broader forms of pro- 
tection. Insurance on the boats and 
cargoes was not sufficient so tourist bag- 
gage and personal effects floaters came 
into being. Appleton & Cox, Inc. have 
been marine underwriters since 1872 
and offer agents and brokers a com- 
plete line of ocean and inland marinc 
insurance coverages. 


Cor 


OCEAN AND INLAND MARINE UNDERWRITERS 
111 JOHN STREET, NEW YORK CITY 





vent friction between states and further 
centralization of power in the national 
government. In making laws upon in- 
surance state legislators must realize 
that they are legislating not only for 
the residents of their respective states 
but pretty generally for the people of 
the United States and, to some extent, 
the citizens of Canada. Laws affecting 
insurance and other large interstate 
financial transactions must not only be 
as fair to residents of other states as to 
their own but there should be as much 
uniformity as possible in essential mat- 
ter. 

“The adoption of a new and modern- 
ized code of laws by Illinois, Indiana, 
New York and some of the other states 
points in the direction of a uniform code 
to be adopted throughout the United 
States. This does not mean that there 
must or should be dead uniformity in 
every particular. On the contrary, local 
conditions differ in many of the states, 
requiring special consideration and a 
variety of statutes. By uniform code 
I mean uniformity in the important and 
essential things such as requirements for 
solvency, coverages, taxation, examina- 
tion of companies, policy forms and ac- 
counting methods. The fact that there 
are 48 different states permits experi- 
mentation in new lines here and there 
without involving the entire country. 
This combination of uniformity in es- 
sential matters with opportunity for ex- 
periment makes it possible to secure 
countrywide efficiency of organization 
and supervision and at the same time 
test out new methods and new ideas 
without danger to the institution.” 


BENNETT ON “STATE 


W. H. Bennett, general counsel of 
the National Association of Insurance 
Agents, in the current edition of the 
“American Agency Bulletin” in an ar- 
ticle on “State Barriers,” asserts that it 
is unfair and illegal to class a resident 
agent law as coming within the pur- 
view of a state barrier in relation to in- 
terstate commerce, which insurance is 
not. Mr. Bennett cites the discussion 
to the effect that because of certain 
laws, the free flow of commerce between 
the states is being interrupted. Occa- 
sionally a critic contends that agency li- 
censing and countersignature laws fall 
in the same category. 

“It requires a pretty long stretch of 
the imagination to assume that salutary 
state insurance laws can be called trade 
barriers in the transaction of the insur- 
ance business,” he asserted. The busi- 
ness has been successfully operated un- 
der the system of countersignature, ac- 
cording to Mr. Bennett, and “it will now 
require a good deal more than a mere 
desire on the part of free traders to 
change the whole system of state law 
in this country insofar as insurance is 
concerned.” 


BARRIERS” 


Marine War Risk Changes 

NEW YORK—Effective Wednesday, 
marine war risk rates on exports from 
this continent to Norway not south of 
3ergen by neutral flag vessels are re- 
duced from 3 percent to 2 percent. 


Hold Sales Meet in Minneapolis 


Henry Stoll, manager inland marine 
department Millers National, Chicago, 
and Special Representative L. B. Minner 
are holding a sales meeting in Minneap- 
olis this week for agents in that area. 
Also participating is Philippi & Dressel, 
Minneapolis general agency for Millers 
National. 


HOLC Insurance Still Uncertain 

WASHINGTON—Uncertainty —con- 
tinues to surround the future HOLC 
insurance policy, with no indications as 
yet as to what action the organization 
will take on the bids opened privately 
last month. Some 29 bids were filed but 
only 10 or 11 were sufficiently complete 
to warrant consideration by the special 
committee which has been studying the 
matter. 

Since the cancellation of the HOLC’s 
former agreements, new insurance has 


Nebraska to Study 
Rates, Commissions 


on Fire Business 


LINCOLN, NEB.—Insurance Direc. 
tor Smrha announces that he is laying 
the groundwork for a comprehensive 
study of the rates charged by fire insur- 
ance companies operating in this state 
along with the commissions paid agents, 
This action is undertaken because of 
rate cutting that has been going on, es- 
pecially in the larger cities, where large 
lines and attractive risks have brought 
about competitive conditions. The first 
step will be to require all companies to 
file with the department a copy of their 
schedules. These will be studied in con- 
nection with complaints of discrimina- 
tions on file. 

“The Nebraska statutes,” said Mr. 
Smrha in a prepared statement, “do not 
clothe the department with rate-making 
power. They do, however, provide that 
rates shall be uniform as to classes of 
hazards. Obviously the department has 
no means of determining if rates 
charged are uniform unless companies 
have filed with the department the 
schedules of rates which govern their 
underwriting. 


Can Pass on Uniformity 


“While it is not within the province 
of the department to pass upon what 
rates should apply, the department does 
have the power to determine what rates 
should not apply in instances where 
rates are not uniform as contemplated 
by the statutes. 

“In the making of such survey, the 
department will also make inquiry as 
to commissions of agents since commis- 
sions have a direct relation and bearing 
upon rates. 

“The need for making such survey 
arises from an increasing number of 
complaints lodged against companies for 
violations of uniform rating as defined 
by the statutes. Such violation places 
an undue burden upon an assured who 
has not been favored with a rate less 
than that applicable to most risks.” 





been placed under binder with the as- 
sociations which formerly handled the 
business under an interim  arrange- 
ment put into effect when the agree- 
ment was abandoned Feb. 1. 

The corporation has 60 days in which 
to make a decision on the proposals. 
The committee is making a thorough 
analysis, but would give no indication 
when action could be expected. 


Frederick Pier, resident secretary of 
the J. S. Kemper group of companies at 
Los Angeles, who has been ill for some 
time, died at his home Saturday, leaving 
a widow and one son, M. D. Pier, who is 
secretary of the Excess Underwriters in 
New York City. 

Mr. Pier was a graduate of Harvard 
and following his graduation taught in- 
surance for a time at the University of 
the City of New York. Later he joined 
the Royal and was sent to San Francisco 
at the time of the 1906 disaster to help 
settle the claims against the Royal. Fol- 
lawing that he joined the Federal Mu- 
tual and on its being absorbed by the 
Kemper group went with that group, 
where he continued until the time of his 
death. 

Vice-president H. G. Kemper of the 
home office at Chicago attended the 
funeral as did Pacific Coast Manager 
Chandler. 


Charles Polakoff, head of the Charles 
Polakoff Agency in Buffalo for more 
than 30 years, died March 11 at his home 
there. He was 73 years old. Born in 
Russia, Mr. Polakoff went to Buffalo 55 
vears ago. He headed many of the Jew- 
ish fund campaigns and served on the 
board of directors of numerous Jewish 
organizations. 
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Detroit Board to Have 


Executive Secretary 


(CONTINUED FROM PAGE 4) 


force such a rule. A reason should be 
created for interesting junior solicitors 
and office employes in the work of the 
association and determined efforts 
should be made to increase the member- 
ship.’ 


Hildebrand Urges Plan 


Waldo Hildebrand, executive secre- 
tary of the state association, outlined the 
opportunities for improvement in asso- 
ciational work through the engagement 
of a full-time executive secretary, out- 
lining his accomplishments for the state 
association since that body appointed 
him. He stressed educational work, the 
B.D.O. program and the need for ade- 
quate public relations work, which can 
be done best by an executive secretary. 
Every active agent in the city should 
be a member of the association, he de- 
clared. He showed that the trend is 
definitely toward the executive secre- 
tary type of association management 
and pointed out that in Cleveland the 
association not only has an executive 
secretary but has provided him with sev- 
eral assistants. 

E. B. Kelly, 
agency; J. A. Grow, 
Co.; W. B. Cary, Michigan Insurance 
Agency; W. A. Doyle, Doyle agency 
and state association president, and Ed- 
win Karrer were among the prominent 
agents who spoke in favor of the ex- 
ecutive secretary plan and pledged their 
support. George Carter, Detroit Insur- 
ance Agency, suggested that a sustain- 
ing fund might be set up to defray the 
added cost to the association so that 
dues would not have to be raised. 

The directors are considering the 
qualifications of several men who have 
been suggested for the post of executive 
secretary. 

President Marantette announced that 
one of the first meetings under the new 
setup will be a joint gathering with the 


Kelly-Halla-Peacock 
Homer Warren & 


Detroit Association of Credit Men 
April 16. Laurence E. Falls, vice-presi- 
dent American of Newark, will speak. 


Commissioner Emery is planning to 
attend. 


Marine Problems of War 
in Europe Are Reviewed 


(CONTINUED FROM PAGE 4) 
doing a world-wide business. The prob- 
lem after the outbreak of the war was 
whether the cargoes in the German ves- 
sels were covered. Procter & Gamble 
had cargoes on seven German vessels, 
two of which were about to enter the 
Panama canal. They scattered in all 
directions and their cargoes were even- 
tually transhipped to other vessels after 
long and expensive delays. 

Marine underwriters have interpreted 
“destination” as the place where the ves- 
sels put into port, not from warehouse to 
warehouse. Because of this interpreta- 
tion, rates which were written at 14 to % 
percent jumped from 2 to 3 percent, cre- 
ating a large additional outlay for insur- 
ance. The German boats usually anch- 
ored out in the harbor on account of 
heavy dock charges, which made the un- 
loading, particularly of packaged goods, 
somewhat of a problem. 

The marine underwriters advised Mr. 
Wiggers that he should treat the situa- 
tion as if the company were carrying its 
own loss and dispose of the cargo to 


best advantage. This, he said, was a 
difficult problem. 
The situation has cleared up some- 


what now, Mr. Wiggers stated, and rates 
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POSITION WANTED | 


Young man, 31, with 13 years fire underwriting 
experience in Michigan, Ohio and West Virginia, 
ires change of employment. Has _ working 
avid atye of Dean Schedule. Woud consider 
to or Casualty lines. 
y ee L-39, NATIONAL UNDERWRITER 
175 W. Jackson Blvd. 
Chicago 











are now less than they were in October. 

Mr, Cullen was introduced by W. 
Earls, president of the Ohio Association 
of Insurance Agents. 





Ponder Effect of Two New 
Rule Changes in in West 


(CONTINUED FROM PAGE 4) 

too expensive. To an even greater ex- 
tent this will apply if any attempt is 
made to permit the form without altera- 
tion to be used on manufacturing risks. 

Underwriters generally are disposed to 
accept any non-manufacturing business 
offered them under the gross earnings 
form, but they are not expecting much. 
The simplicity of the work sheet un- 
doubtedly appeals to agents and their 
desire to extend it to other risks is un- 
derstandable. It is the opinion of many 
underwriters, however, that the demand 
for extension of this form to non-manu- 
facturing risks was a manufactured one 
and originated with agents rather than 
with assured. This was not the case when 
the gross earnings form was designed 
for mercantiles. 


Extend Single State Form 


The other recent major development 
in fire insurance in the middle west is 
the extension of single state reporting 
forms in several states to assured having 
only one location. Previously the mer- 
chandise and fixture form had been the 
only fluctuating contract for assured 
with single location. Many observers 
believe that extension of single state 
reporting forms to these risks will mean 
slow death for the merchandise and fix- 
ture form. There seems to be no move 
to abolish it, but the majority of insur- 
ance men prefer single state reporting 
forms, because of the comparative sim- 
plicity of their language and the fact 
that they specifically call for reports, in- 
stead of changing insurance by endorse- 
ments. 

The merchandise and fixture form 
has never been popular with many home 
office underwriters. It originated with 
the Chicago Board and spread, after 
some changes, to other middle western 
jurisdictions, It served a useful pur- 
pose in providing fluctuating protection 
for assured with one location who 
needed it, but its language is unques- 
tionably complicated and the endorse- 
ment method of changing amounts of 
insurance is regarded by many as 
merely a cumbersome method of report- 
ing. Most companies handle business 
under the merchandise and fixture form 
through their regular departments, 
whereas single state reporting premiums 
frequently go through a general cover 
department, and to some extent this 
form may represent an attempt on the 
part of western managers to keep the 
premiums in their own departments. 


Opposes Church Entrance 
Into Fire Insurance 


With the consolidation of the Metho- 
dist Church organizations there have 
been several suggestions that the church 
give some consideration to a plan of 
cooperative fire insurance. One of the 
recent developments in this regard was 


an editorial in the “Florida Christian 
Advocate” by Editor R. P. Marshall. 
Exception was taken by Mitchell 


Stallings, president of the Florida In- 
surance Agents Association, to the sug- 
gestion in a letter to Editor Marshall, 
which refutes a statement that the in- 
surance companies pay only 10 cents in 
losses for every dollar of premiums re- 
ceived from Methodist property. In 
making the original statement the 
editor did not have any adequate source 
for the figures. Mr. Stallings charac- 
terizes the idea that the church go into 
the insurance business in order to keep 
the insurance business from making any 
profit out of its properties as socialistic. 
He said that all churches are supported 
by profits made out of business and the 
elimination of such profits would reflect 


on the income of churches. Mr. 
lings stated that he believes the insur- 
ance people return to the churches in 
dues and donations far more than any 
profits they may gain by writing insur- 
ance on such properties. 


Stal- 


Revise Group Operations of 
Pearl; Eureka-Security Gains 


The A. M. Best Company comments 
upon a change in group operations in 
the Pearl fleet which is revealed in the 
annual statement. The A. M. Best 
Company states that apparently Eureka 
Security F. & M. is destined to be the 
predominant yea of the group. Its 
net writings last year were increased 
from $1,759,528 to $3,738,918. At the 
same time net premiums of Pearl de- 
clined from $6,389,206 to $4,435,449 and 
writings of Monarch Fire decreased 
from $1,773,402 to $1,031,293. As of 
Sept. 30, 1939, $2,000,000 of additional 
resources were contributed to Eureka 
Security by the United States branch 
of Pearl. Since Sept. 30, Eureka Se- 
curity has had a 42 percent participation 
in the United States net writings of the 
Pearl’s 


group. share since then has 
been 40% percent and Monarch 17% 
percent. Previously the business was 


reallocated on the basis of 


50 percent 













Pity this poor chap seeking protec- 
tion from the wintry blasts without 
adequate coverage. However, the 
property owner who carries only par- 
tial protection is no better off. Fire 
Insurance on property and contents 
is necessary of course, but a supple- 
mental contract, rent insurance, 
burglary, public liability and other 
forms are essential to complete the 
coverage. Are you leaving your as- 
sured “out in the cold”? The 
Phoenix-London Group Visible Busi- 
ness Record has been prepared to 
correct this condition—would 
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to Pearl, and 25 percent each to Eureka 
Security and Monarch. 





Local Agents Losing the 
Large Premium Risks 


Local agents in discussing their situa- 
tion declare that more and more they 
are compelled to sacrifice their large 
premium risks. Therefore, they are 
forced to rely on the smaller premium 
business which requires a_ greater 
amount of work and a higher expense. 
Their large risks are gradually going 
to company syndicates of various kinds. 
An agency may firmly believe that a risk 
is in danger on account of competition 
and, therefore, seeks shelter in one of 
the company associations. That means 
a decrease in commission. The conse- 
quence is that the expense ratio in local 
agencies is mounting with constant re- 
duction in rates. Agencies find that 
their premium income is being whittled 
down and they are helpless in the situa- 
tion. 


Newton H. Bell, Provident Mutual 
Life, explorer and world traveler, ad- 
dressed the San Francisco Blue 
Goose on “My Adventures Among the 
Arabs.” 




















you like a copy? There is also a de- 
cided advantage in representing a 
multiple line Group, writing all forms 
of Fire, Casualty and Inland Marine 
Insurance, providing nation-wide 
claims, engineering and underwriting 
service. The Phoenix-London Group 
offers unexcelled facilities for hand- 
ling your Fire business, your Casual- 
ty business, or both, through a single 
organization. 
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55 FIFTH AVENUE, NEW YORK CITY 


FIRE COMPANIES 
Pheenix Assurance Co., Ltd. 
Imperial Assurance Company 
Columbia Insurance Company 
United Firemen’s Insurance Co. 





The Union Marine & General 

Insurance Co., Ltd. 
CASUALTY COMPANIES 
London Guarantee & Accident Co., Ltd. 
Pheenix Indemnity Company 











20 


HieNATIONAL UNDERWRITER 





March 14, 1940 














— Eprroriar ComMMENT 


>. 








For a Reappraisal of the Compulsory Idea 


the state to decide what social measures 
it desires to have. Then it becomes the 
function of insurance to try to insure the 
hazards that are created, in the most 
acceptable fashion. ; 
Incidentally something of a movement 
has been started to cause abandonment 
of the term compulsory insurance. Some 


Tue fact that Superintendent Pink of 
New York has now become an unre- 
served advocate of compulsory automo- 
bile insurance and intends to submit a 
bill on the subject at the present session 
of the New York legislature is, we be- 
lieve, of the utmost importance. Dozens 
of compulsory insurance bills are intro- 


duced at every session of legislatures feel very strongly that the emphasis 
throughout the country, but they have should be changed by referring to the 
proved to have small vitality, but proposal as compulsory financial respon- 
when a bill is introduced by a man _ sibility evidence. The point is made that 
of Mr. Pink’s responsibility and in- the law can be satisfied by posting bond 


and cash deposit and that insurance is 
theoretically one of three or four means 
3y referring to the plan 
some believe, 


fluence in the capital state of the coun- 
try and a state whose legislative example 
proves to be so often prophetic, it is of compliance. 


compulsory insurance, 


time for the insurance business to ap- as 
proach the question anew, revising its the public is led to believe that it is pri- 
attitude and thinking. As a matter of marily an insurance company measure 


and there is the danger that the public 
unthinkingly will place upon insurance 
the blame for the evils that seem to be 
inherent in the system. 


fact, we believe that the responsible ex- 
ecutives in the business are doing exactly 
that and that there is very little evidence 
of a stand pat reactionary attitude on 
the are the 
industry. 

Mr. Pink apparently has no desire to 
force through a bill at this session of 
the New York legislature and it is prob- 
able that in the subject, 
there will be such a diversity of opinion 
that legislation not actually come 
for several years. it is certain 
that Mr. Pink has set in motion an in- 


those that Although insurance executives in their 
capacities as such will probably not now 
attempt to block passage of a compul- 
as private individuals, with a 
valuable knowledge of the 
subject, many of them that a 
compulsory law should be regarded as 
the last resort after all other less radical 
measures have been tried for the remedy 
of the situation that everyone recognizes 


part of guiding 


sory law, 
particularly 
considering believe 
may 
However, 


fluence that brings compulsory legisla- as deplorable. The evil, about which 
tion much nearer than it has been. there is no debate, is the existence of 
It is unlikely that the insurance execu- such a large portion of irresponsible and 
tives and agents, with this turn of physically unsatisfactory drivers. 
events, will merely summon all of the A compulsory law upon superficial in- 


iamiliar arguments against a compulsory quiry always occurs to those who are 
impressed with the evil as the answer, 
but the experience in Massachusetts has 
established that there flows from such 
a law evil consequences that come pretty 
close to neutralizing the benefits. The 
most conspicuous evils, perhaps, are the 


law and will engage in a campaign to 
defeat the proposal. It seems much more 
likely that the industry will now assume 
that such 
and it will do its part to avoid the in- 
equities and evils that have flowed from 


some legislation is inevitable 


the Massachusetts law. fictitious claims, the exaggerated claims 
Some executives, indeed, take the po- and the converting of property damage 

sition that compulsory insurance is not Josses into personal injury claims. 

primarily an insurance measure, but is a That these evils exist not merely in 


social problem and it is not the function the minds of insurance people but are 


of insurance to say what social experi- apodeictic is found in the fact that de- 
ments a state may engage upon. Ac- spite the fact that the Massachusetts law 
cording to this attitude, insurance men has been in existence for a good many 
properly become interested only when years, no other legislature has followed 


affects insurance. 
in- 


that legislation directly 
it does become vitally 
teresting to insurance if the social legis- 


that example. 
For instance, The automobile financial responsibility 


laws have represented a less radical ap- 


Columbia. We wonder whether that fact 
is not suggestive and whether, before 
embracing compulsory insurance, it 
might not be well to try the experiment 
of extending the application of the law 
to more types of accidents and infrac- 
tions. Apparently the financial responsi- 
bility law has produced no evil compara- 
ble to those that have been produced by 
a compulsory law. Hence it seems to us 
persuasive that the financial responsibil- 
ity law provides a good framework upon 
which to build. However, it may be that 
the attitude of those who say that this 
is not the immediate concern of insur- 
ance people as such is the enlightened 
attitude and that the insurance industry 
should not attempt to influence social 
legislation, except insofar as the insur- 
ance process is definitely affected. 

The industry and should assert 
itself in with a number of 
phases of the legislation. The heart of 
the problem, many believe, is found in 
the accompanying licensing legislation. 
The state should be made to accept the 
responsibility and the onus for keeping 
from the highways those who because 
of physical and other defects obviously 


can 
connection 


should not have the privilege. The in- 
surance companies should not be placed 
in the position of being required to in- 
sure bad drivers. It is the function of the 
state to eliminate bad drivers. In Mas- 
sachusetts there is virtually no disbar- 
ment of bad drivers. An insurance com- 
pany is in the position of being unable 
to cancel insurance because it is a 100 
to 1 shot that the appeal board will hold 
for the driver. 

Then it is definitely the right and 
necessity of insurance companies to fight 
if a state fund proposal is involved and 
it is also the right and the obligation of 
the insurance companies to insist that 
the rate law that is connected with the 
measure be one with which the insur- 
ance business can live. 

Mr. Pink has made profound study of 
the subject and in his announcement, he 
indicated that he appreciates the neces- 
sity these precautions. The insur- 
ance business has good reason to be 
reluctant to change its traditional atti- 
tude toward compulsory legislation, but 
we believe that events have now become 
so shaped that the business must exam- 
ine the problem in a new state of mind. 


for 


Much Material in Statistical Issue 


EacuH year THE NATIONAL UNDER- 
WRITER publishes what might well be 
termed a “Statistical Issue.” In this 


particular number are assembled tables 
of various sorts showing the returns of 
the previous year, both fire and casualty. 
Much of this information is compiled for 
the “Argus Charts” published by THE 
NATIONAL UNDERWRITER. Other figures 
are from companies or 
the state insurance departments. 
It might be said that the compilation 
these figures requires painstaking 
ability, great speed, endurance and re- 
sourcefulness. So far the “Argus 
Charts” are concerned, the work is done 
at our Cincinnati office where a staff of 


received direct 


of 


as 


experienced compilers work long hours 
during the forepart of the year when 
information is being received in order to 
get the figures in shape, check and 
double check them. 

All in the business are much. inter- 
ested in studying these returns because 
they reflect the operations of the year 
before. It gives the reader a chance to 
study the results of individual compa- 
nies and compare one with the other. 

The statisticians of our Cincinnati of- 
fice are supplemented by those in the 
editorial office at Chicago whose en- 
tire time is given to the preparation of 
the material leading up to this particu- 
lar issue. 





PERSONAL SIDE OF THE BUSINESS 





W. A. Bartlett, former local 
Galesburg, Ill., and former 
Illinois Association of Insurance Agents, 
was in Chicago in the interest of 
Joseph E. Morris & Co. of Pasadena. 
Mr. Bartlett is manager of the insur- 
ance department of this firm, which is a 
stock investment and promotion house. 

John C. Appel of Gregory & Appel, 
of Indianapolis, has been named _ sec- 
retary-treasurer of the Princeton 
Alumni Association of Indiana. 


agent at 
president 


cer at the Rotary business relations con- 
ference at the University of Chicago 
March 22-23. The conference is spon- 
sored by the Rotary Clubs of the 147th 
district. 

A. J. Kennedy of Poor, Bowen, Bart- 
lett & Kennedy of Baltimore announces 
that he will be a candidate for renomi- 
nation for Congress on the Democratic 
ticket. 

John H. Eddy, oldest member of the 




















ation embraces a state fund project, if proach to the problem of the irrespon- Boston Board in point of service, 
it embraces a rating law that the com- sible drivers but they probably have Owen B. Hunt of Philadelphia, for- 50 years, a director of the Holyoke 
vanies can’t live with or if the compul- been somewhat disappointing. ocd a on. ae or Penn- Mutual Fire and well known Boston 
soey lant te nit acme bean te The principle of the financial respon- Y!vania, has filed a petition for the local agent, reached his 75th birthday 
3 epee Ne 7 eae Democratic nomination for state treas- the past week. His desk was covered 
forceable driver’s license law. sibility law seems to appeal to the leg- yrer with flowers from friends 
Che theory ~s 1e insurance executives islatures, because the law has been en- R. E. Vernor of the Western Actu- R. L. McClelland of Baton Rouge, 
who share this belief is that it is up to acted in 34 states and the District of arial Bureau is to be the presiding offi- La., manager of the Louisiana Insur- 
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21 
ance Society, is confined to his home = = 
lee to an eye ailment. Michigan Pond 
T. G. Dahl of Chicago, manager of 2 
the farm and hail department in the Has Gala Night 


western office of the Great American, 
is back at his office, having been called 
to his old home at Kennedy, Minn., on 
account of the critical illness and death 
of.his mother, Mrs. Emma Dahl. Mr. 
Dahl’s father died seven years ago. 

W. P. Swope, Kentucky state agent 
American Eagle, has returned to his 
home from a Louisville hospital follow- 
ing a severe siege of pneumonia. 

R. S. Buddy, vice-president Glens 
Falls, is on a middle western trip this 
week, visiting Des Moines, Omaha and 
other points. He spent the week end in 


Chicago. He will be away about 10 
days. 
J. H. Moller, special agent America 


Fore, Pittsburgh, is the father of a son. 
Claude Nasburg, prominent Marsh- 
field, Ore., local agent, is in Arizona, 
where he went to recuperate following 
a severe illness. He is prominent in 
state association activities, now being a 
member of the executive committee. 
These are days when new grandfath- 
ers are springing up in various directions. 
They are in various stages of exaltation, 
ecstacy and beatification. Very few have 


sunk back into stately grandeur and 
circumspection. At the “present time 
they are all vociferous. The youngest 


and most grandiloquent is Fred C. Ber- 
tiaux, assistant secretary in the western 
department of the Hanover and Fulton. 
A son was born to the daughter of Mr. 
and Mrs. Bertiaux, Jean, at Waukesha 
General Hospital. Waukesha, Wis., last 
Friday evening. The father is Capt. J. 
B. Keena in charge of personnel, St. 
John’s Military Academy, Delafield, 
Wis. Grandfather Bertiaux lost no time 


in going to Waukesha to see the new- 
comer. He is insisting that the name 
be F. H. Keena, standing for “Fulton 
Hanover” Keena. 

A throat infection prevented H. P. 
North, assistant director Business De- 
velopment Office, San Francisco, from 


carrying out plans for speaking tour of 
Oregon, to appear before the various 
chambers of commerce. All meetings 
have been cancelled. 

A. M. Raymond of Chicago, manager 
of the Travelers Fire, who was given 
an extended leave of absence in order 
to try to regain his health, decided to 
drive to Florida with Mrs. Raymond 
and spend the rest of. the season there. 
Near Valdosta, Ga., Saturday, their car 
had a blowout, resulting in very serious 
injuries to Mrs. Raymond, it being re- 
ported that her hip is broken. Mr. Ray- 
mond suffered some cuts and bruises. 
They are both in a hospital there, 

American Eagle Fire has presented 
gold wrist watches to C. M. Bend, presi- 
dent, and L. A. Green, secretary, of 
Joyce Insurance, Inc., of St. Paul in 
token of 25 years representation. 


DEATHS 


J. W. Heyns, 60, local agent at 
Evansville, Ind., died of a heart attack 
in Chicago, where he was on a business 
trin. He was secretary of the Evans- 
ville waterworks board. 

Paul Hoffman, Jr., who had been 
connected with the Wisconsin Inspec- 
tion Bureau since graduating from Ar- 
mour Institute of Technology last year, 
died of pneumonia. He was 23 years 
old. His father is Paul Hoffman, engi- 
neer for the Illinois Inspection Bureau 








at Chicago, who was at one time con- 
nected with the Western Actuarial 
Bureau. 


Maurice T. Collins, 43, of Louisville, 








WILL PURCHASE 


The whole or half inte rest in an Illinois fire and 

casualty agency writing $10,000 annually in pre- 

miums. Prefer city the size of Decatur or 

Springfield, 

ADDRESS L- 36, NATIONAL UNDERWRITER 
175 W. Jackson Blvd., Chicago 
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More than 200 turned out Tuesday 
evening at Grand Rapids for the annual 
dinner and meeting of Michigan Blue 
Goose at which time special recognition 
was paid to the old timers in the or- 
ganization. H. M. Carmichael of Chi- 
cago, general manager of the Oil Asso- 
ciation, performed as toastmaster in a 
commanding way. He was presented to 
the gathering by M. L. Degenaar, Fire- 
men’s group, the retiring most loyal gan- 
der. The speakers included Commis- 
sioner Emery of Michigan, who spoke in 
pleasant vein and also had some harsh 
words to say about part time agents, par- 
ticularly those located in industrial 
plants whose solicitation of emploves, he 


said, sometimes comes close to “black- 
mail ;” C. J. Malcolm, Aetna Fire, ‘Vo- 
ronto, grand custodian of the Blue 


Goose and W. O. Hildebrand, 
secretary Michigan 
ance Agents. 

H. A. Clark of Chicago, vice-president 
of Firemen’s, was unable to reach Grand 
Rapids in time because he was involved 
in a train delay enroute from New York 
but his paper arrived and was read by 


executive 
Association of Insur- 


R. E. Vernor, Western Actuarial Bu- 
reau, Chicago. It was a stirring message 
on Americanism. 


former field man 
was presented 
life membership and 


Norman B. 
for the Pennsylvania, 
with an honorary 
18 were initiated. 

T. M. Nyholm, National Fire, 
vanced to most loyal 

3ohrer, Camden, is the new supervisor; 
George L. Stone, Home, custodian; Paul 
Seyfelt, manager at Grand Rapids for 
the Michigan Inspection Bureau, guar- 
dian. W. T. Benallack, secretary Michi- 
gan F. & M., was reelected wielder and 
Oscar C. Wiche, Phoenix of London, 
was elected keeper, taking the place left 
vacant bv the death recently of George 
Kessberger. 


Spencer, 


was ad- 
gander; J. Frank 


died from a self-inflicted bullet wound at 
the home of his father-in-law in Lexing- 
ton, Ky. He had been in the Kentucky 
field for a number of years, starting with 
the Maury adjustment office, later serv- 
ing as field man of the Aetna Fire, the 
Automobile and more recently with Sny- 
der Brothers general agency. 

Charles W. Howard, 87, Malden, 
Mass., local agent and one of the oldest 
active insurance men in the 7? _ Bos- 
ton area, died at his home in Malden. 

Gregg Black, special agent for Hart- 
ford Fire in Florida, died on a train 
while en route to Atlanta. He suffered 
a heart attack soon after the train left 
DeLand, Fla. He went with Hartford 
Fire in 1923 and as engineer traveled in 
Mississippi. Since 1925 he had been in 
the Florida field with headquarters at 
DeLand. 

E. H. Porter, 49, secretary 
urer North America, died 
a heart attack Monday 
home. 

Funeral services 
day from the 
the Epiphany, 

Mr. Porter 
Aug. 1, 1909. 
secretary on 


and treas- 
suddenly of 
morning at his 


Wednes- 
Luke and 


were held 
Church of St. 
*hiladelphia. 
joined the North 
He was made 
Oct. 7, 1919, 


America 
assistant 
assistant 


treasurer in December, 1927, and secre- 
tary and treasurer March 19, 1936. He 
was also secretary and treasurer of the 
Alliance, Philadelphia Fire & Marine 
and National Security. He was treas- 
urer and assistant secretary of the In- 
demnity of North America and secre- 
tarv of the Central of Baltimore. 

W. H. Hund, identified with the fire 
insurance business in Buffalo for more 


than half a century, died at his home in 


Snyder, N. Y., March 11 at the age of 
77. A leader in the fire insurance busi- 
ness before his retirement, he was a 
senior partner in the firms of Hund & 


Warner and Hund & Erb. 
Richard Wilson, 49, Belle Plaine, Kans., 

agent and cashier of the Valley State 

Bank, died suddenly from a heart attack. 
E. E. Reuter, 64, for many 


years a lo- 
cal agent at Bedford, Ind., died there. 


The success of a company is not measured by 
balance sheets alone, but also by the kind of 
service a company gives which makes both com- 
pany and agent more valuable to the assured. 





Through Peace and Wars Since 1720 


Royal Exchange Group 


Edward W. Elwell, United States Manager 
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PROVIDENT Fire INsuRANCE Co. 

The State Assurance Company, Ltd. 
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AMERICAN HOME 
FIRE ASSURANCE COMPANY 


OLIN L. BROOKS 
PRESIDENT 


BALANCE SHEET AS AT DECEMBER 31, 1939 


ASSETS 

*Bonds—United States Government ...........cccceccccuce. $ 515,121.84 
MERE NEM CHINO E ra a2 sad ada d vio dakokaisadivdesddxes: 593,355.41 
ENMMMMMIC Ya Let as aah das fhe Wade waaldiecic ta evaded seek: 1,518,324.01 
Cale Oni RIG GHG tik AUS oo on oko « Seicdddcddddsusoecdnscden 391,668.45 
Mortgage Loans (Face Amount $228,417.00)..........cec05e 173,850.01 
Premium Balances (Not over 90 days due), Accounts Re- 

COLUEDMEOIEN ode ctk ac Satu ddaaideterie eu te dade 213,088.58 


Interest Due and 4 


LIABILITIES 


for Losses and Loss Expenses............ccccceceee 
for Unearned Premiums 

for Expenses, Taxes 
or ng 


Reserve 

Reserve 

Reserve 
Due 





and Contingent Commissions 


Capital Stock (100,000 shares $10.00 Par Value) $1,000,000.00 


Surplus 1,086,605.68 


2,.086,605.68 
$3,420,427.50 





POLICYHOLDERS’ SURPLUS $2,086,605.68 


*Bonds and Stockh 
State of New Y 
except insurance 
$6,822.92 greater 
senting interest in o 
Globe and Rutgers I 
deposited with Gover 












stocks 
than 3 re 
St _ of the 


),966.47 are 
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High Auto Limits 
Become Small in 
Big Mass. Case 


Verdicts Against General 
Mills Total $195,000— 
Appeal Is Taken 


WORCESTER, MASS. General 
Mills, Inc., defendant in the $125,000 
award to George F. Plummer of Clin- 
ton, Mass., for injuries in an automobile 
accident case intend to carry the matter 
to the supreme judicial court. Under 
date of March 8 counsel for General 
Mills filed another bill of exceptions in 
the superior court at Worcester which 
prevents payment of this award, the 
largest ever returned in this county, in 
an automobile tort case, until the high- 
est court passes on the law. General 
Mills’ insurance is with American Au- 
tomobile. The size of the verdict is 
telling evidence that limits of $100,000/ 
$300,000, which are generally considered 
as providing ample protection, are not 
always sufficient. 

Tried with two companion cases, 
those of Charles Costello and Blanche 
Kinnear of Clinton, Mass., the $175,000 
awarded Plummer by a superior court 
jury at Fitchburg, Mass., July 10, 1939, 
has been the subject of numerous mo- 
tions by counsel on both sides. Plum- 
mer sustained permanent injuries in the 
accident involving a General Mills au- 
tomobile in Shirley, Mass., about 8:15 
the morning of Jan. 26, 1938. Miss 
Blanche Kinnear was driving the car 
in which he was riding and Charles Cos- 
tello was sitting in the front seat be- 
side Miss Kinnear. 


Verdicts Reduced Somewhat 


Total damages of $250,000 were 
awarded by the jury to the three plain- 
tiffs, $175,000 to Plummer and $25,000 
to each of the other two plaintiffs, Miss 
Kinnear and Mr. Costello. 

Justice Goldberg of superior court, 
after hearing motions for a reduction in 
the verdicts on the ground they were 
excessive reduced the verdict of $175,000 
to $125,000 and cut the verdict of Miss 
Kinnear from $25,000 to $20,000, allow- 
ing the $25,000 awarded Costello to 
stand. 

The latest bill of exceptions contains 
a general denial of the allegations that 
the accident resulted from the negli- 
gence of the defendant’s agent, operat- 
ing the car. 

At the trial Plummer testified that 
he was 42, and born in Clinton, Mass., 
and at the time of the accident was 
employed by the government at Fort 
Devens, as an accountant, at a wage of 
$28.50 per week. 

According to the testimony given bv 
him and other witnesses the accident 
occurred in Main street, Shirley, after 
the plaintiff's car had crossed the rail- 
toad tracks and was proceeding in an 

(CONTINUED ON LAST PAGE) 


Casualty Companies 


Ranked by Assets 





This exhibit shows the ranking by assets as at Dec. 31, 1939 of ‘those stock 
casualty companies that had $10,000,000 and more of assets as of that date. There 
are 41 companies in the group this year, as compared with 40 last year. 


1939 1938 1937 
Rank Rank Rank 


1 1 1 Travelers 

2 2 2 yg” rr 
3 3 3 Hartford Acc. .... 
4 4 4 ee 
5 5 5 Uo B & G..... 
6 6 6 Fidelity & Cas.... 
7 7 7 Employers Liab... 
8 9 9 Globe Indem...... 
9 8 8 Maryland Cas..... 
10 10 10 General Acc. ..... 
11 11 11 Cogtm. Cas....... 
12 12 13 Royal Indem...... 
13 13 12 yee 
14 14 14 Indem. of N. A.... 
15 15 15 Travelers Indem.. 
16 17 17 New Amst. Cas... 
17 16 16 American Surety.. 
18 18 20 National Surety... 
19 19 18 Fidelity & Dep.... 
20 21 23 American Auto.... 
21 20 19 Standard Acc. : 
22 23 22 Mass. Bonding .. 

23 22 21 Euro. Genl. Reins. 
24 24 24 Hartford Steam B. 
25 25 26 Pa. Mfrs. Assoc... 
26 28 30 Great Amer. Ind.. 
27 26 25 Ocean Accident... 
28 27 27 General Reins..... 
29 29 31 ie ee CONS s a's 
30 30 28 Employers Reins.. 
31 31 29 London Guar. 

32 32 32 American Reins... 
3: 3% 33 Century Indem.... 
34 38 42 St. Paul-Merc. Ind. 
35 34 36 Pacific Indem..... 
36 35 34 Glens Falls Indem. 
37 36 35 American Emp.... 
38 37 38 Fireman’s Fd. Ind. 
39 39 37 Metropol. Cas..... 
40 40 39 U. S. Casualty.... 
41 41 43 Commercial Cas... 


*Includes assets of life department. 





Ser State Safety Rally 
Draws 5,000 Attendance 


BOSTON—More than 5,000 attended 
the Massachusetts Safety Conference 
here. 

F. W. Braun, vice-president Employ- 
ers Mutual Liability, Wausau, Wis., was 
in charge of the industrial session. D. 
M. McCracken, Liberty Mutual, spoke 
on traffic engineering. E. R. Morte- 
more, fleet supervisor Massachusetts 
3onding, and H. L. Hilton, safety en- 
gineer Travelers, were heard in the com- 
mercial vehicles section. S. W. Gurney, 
research engineer Liberty Mutual, spoke 
on the control of fumes from industrial 
degreasers. 

H. F. Hammond, traffic division chief 
of the National Conservation Bureau, 
urged standardized of motor vehicle in- 
spections, declaring that “four elements, 
singly or in combination, are responsible 





for all motor vehicle accidents—the 
driver, the pedestrian, the highway and 
the vehicle.” The motor vehicle, he 


added, is not the most important contrib- 
uting factor, but it is important enough 
not to be ignored. It contributes, di- 
rectly or indirectly, an esimated 3 to 10 
percent of the accidents. The first step 
toward standardized inspections has 
been taken, and a code aiding in its ap- 
plication is in preparation. 


1939 1938 1937 
Admitted Admitted Admitted 
Assets Assets Assets 


wbeueces *$1,039,202,644 *$975,527,444 *$914,463,948 


670,905,658 * 621,319,457 * 577,272,331 


81,951,688 75,689,963 68,264,380 
66,693,044 60,060,669 51,954,077 
58,038,915 53,356,402 48,079,732 
51,580,443 50,396,051 46,289,859 
43,749,024 43,677,614 42,482,356 
41,290,480 39,050,269 36,103,261 
40,760,005 39,433,623 38,093,569 
38,488,460 36,628,611 34,107,919 
37,291,201 34,052,618 30,573,901 
34,075,071 31,843,601 28,990,227 
32,764,457 30,491,427 29,055,134 
32,687,160 29,796,997 26,468,051 
30,318,756 28,494,319 26,437,821 
27,301,457 25,071,994 24,470,738 
26,629,248 26,742,979 25,684,784 
25,401,241 24,187,307 20,477,232 
25,283,359 23,498,407 21,728,282 
24,140,109 22,753,338 19,155,032 
23,450,477 23,490,267 —«-:21,508,470 
22,828,268 21,096,338 19,606,066 
22,325,506 22,323,755 20,277,589 
20,762,989 19,975,618 19,148,548 
20,400,531 18,786,626 15,844,580 
18,458,413 17,076,407 14,930,778 
18,319,571 18,530,769 17,692,390 
17,741,895 17,160,835 15,288,653 
17,425,911 16,063,554 14,025,748 
17,358,516 15,871,846 15,242,351 
15,084,138 15,242,956 15,076,188 
14,496,219 13,751,516 =: 11,879,776 
12,904,744 12,029,242 = 10,754,793 
12,435,352 10,667,747 8,750,081 
12,287,354 11,766,053 = 10,011,344 
12,003,731 11,218,960 10,042,492 
11,871,791 11,168,100 = 10,029,870 
11,351,310 10,743,076 9,726,449 
10,911,967 10,314,808 10,011,062 
10,899,113 10,086,629 9,394,140 


10,230,146 9,330,272 8,134,100 


Two Casualty 20nemunen Aes 


Defeated in Virginia 


RICHMOND—H. B. 69 amending 
the Virginia workmen’s compensation so 
as to provide that “injury” and “per- 
sonal injury” shall mean and include 
any disease proximately caused by em- 
ployment as well as any injury by acci- 
dent arising out of and in the course of 
the employment, was killed in commit- 
tee of the house. 

Another measure that met death was 
S. B. 223 providing for a Virginia board 
of boiler rules with authority to formu- 
late rules and regulations for construc- 
tion, installation, use and operation of 
boilers. Passage of such a measure was 
recommended by Governor Price in his 
inaugural message. Patron of S. B. 223 
was Glenn Jordan, Richmond manager 
for Commercial Casualty. 

B. 446, permitting 
officers to furnish a liability insurance 
policy as proof of their ability to re- 
spond in damages was passed 


state police 





Frank J. Quirk, who has been with 
the Texas insurance department work- 
ing in the casualty and fire divisions, has 
been appointed manager of the casualty 
department of the Quirk & McAllister 
general agency at San Antonio. 


Bureau Cuts Truck 
Rates by Setting 
Up New Group 


Other Manual Changes, 
Competition Quickens 
in Truck Field 


NEW YORK—Creation of a new 
truck classification, which means ap- 
proximately a 15 percent reduction for 
probably two-thirds of the trucks now 
rated as class 4, is the outstanding fea- 
ture of the new automobile casualty 
manual of the National Bureau of Cas- 
ualty & Surety Underwriters. Going into 
effect March 11, except in states where 
rates are regulated by law, the new man- 
ual indicates that the bureau is still com- 
mitted to its aggressive program against 
comretition. The entire manual has 
been reprinted, other important changes 
affecting the garage liability policy and 
coverage for funeral directors. 

The new truck classification meets the 
challenge of non-bureau carriers, many 
of which have gone out aggressively for 
the less hazardous truck business during 
the past year, increasing their efforts 
since the bureau’s private passenger au- 
tomobile classification plan last year, 
made the going more strenuous in that 
field. In a number of states, various 
non-bureau carriers have charged rates 
or filed schedules from 15 to 25 per- 
cent below manual on class 4 trucks. 
Whether the non-bureau carriers will 
meet this with further reductions is a 
question which many insurance men are 
now asking. 

Most Trucks in New Class 


The new class 5 takes in all trucks not 
otherwise classified and will probably 
include the majority of commercial au- 
tomobiles. Trucks of contractors, con- 
struction companies, department stores, 
merchants and manufacturers are largely 
in this class. Specifically included in it 
are moving vans used exclusively within 
a radius of 50 miles of the limits of the 
city or town in which they are garaged, 
trucks of canneries and packing plants, 
and coal and fuel oil dealers, the latter 
taking this classification for bodily in- 
jury liability and class 4 for property 
damage liability, unless the policy ex- 
cludes property damage claims for acci- 
dents on customers premises. 

The new class 4 is very limited, con- 
sisting mostly of the trucks previously 
specifically rated as class 4. This in- 
cludes ambulances used by employers 
to carry their own employes, ash and 
garbage trucks, beverage distributors, 
cleaners and dyers, women’s supply 
companies, excavating contractors, ex- 
plosives manufacturers and_ dealers, 
wholesale fish and sea food dealers, 
gasoline and oil distributors other than 
fuel oil, wholesale grocers, laundries, 
liquor dealers, logging and lumbering 
trucks, magazine and news dealers, par- 

(CONTINUED ON PAGE 38) 
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Mass. Bonding 
Wins Important 
Pittsburgh Case 


PITTSBURGH — In a decision by 
Judge Kennedy in common pleas court 
of Allegheny county the case of Massa- 
chusetts Bonding against Johnston & 
Harder, Inc., its former general agent, 
was decided in favor of the plaintitt. 

Massachusetts Bonding asked for ac- 
cumulated premiums held by Johnston 
& Harder and Affiliated Insurance 
Agencies, Inc., fiscal and clerical organi- 
zation for Johnston & Harder. The plea 
of the defendant for affirmative relief 
was denied. Exception will be filed by 
counsel for the defendant and the case 
may be carried to higher courts. 


Contract Canceled in 1936 


Johnston & Harder had been the gen- 
eral agent of Massachusetts Bonding in 
western Pennsylvania for many years 
and its contract was canceled Feb. 3, 
1936. 

Johnston & Harder acknowledged that 
it had in its hands or subject to its con- 
trol, monies due Massachusetts Bonding 
for premiums collected. It however, 
claimed that its contract was illegally 
canceled, that Massachusetts Bonding 
fraudulently and for its own benefit and 
to the financial loss of Johnston & Har- 
der took from it a valuable asset and 
asked an injunction, to restrain the 
Massachusetts Bonding from further 
using the information given to it by 
Johnston & Harder, for an accounting 
and for other general relief. 

The amount in the hands of the Affil- 
iated Insurance Agencies after all com- 
missions and other deductions, was 
found to be in the sum of $15,531 which 
was paid into the registry of the court. 


Provisions for Cancellation 


Either party could cancel the contract 
within 30 days or for proper cause 
Massachusetts Bonding could cancel the 
contract immediately. 

Harrison P. Johnston borrowed sums 
of money from Massachusetts Bonding, 
part of which was to be used to pay his 
obligation to D. L. Swank, under his con- 
tract to purchase Swank’s stock in the 
agency. Some of this money was not so 
applied and Mr. Johnston became in- 
debted to Massachusetts Bonding in a 
substantial sum before Feb. 3, 1936. 

Massachusetts Bonding had general 
knowledge of the difficulties between 
Messrs. Johnston and Swank. 


Appointment of Directors 


Massachusetts Bonding’s arrangement 
with Johnston to have the authority to 
appoint two directors on the board of 
Johnston & Harder and also a represent- 
ative on the board of the Affiliated In- 
surance Agencies was the result of many 
conferences and upon the advice of coun- 
sel and had no ulterior purpose other 
than the protection of the legitimate 
claims of Massachusetts Bonding and a 
safeguard to Johnston & Harder to hold 
its rights under the contract of 1917. 

Massachusetts Bonding was justified 
to cancel the contract summarily because 
its officials in conversations with Messrs. 
Johnston and Swank had the right to 
conclude that, in spite of its efforts, the 
best interests of the company were not 
being protected by Johnston & Harder. 

The evidence does not disclose that 
Massachusetts Bonding by its action in 
canceling the contract was actuated by 
any fraud, conspiracy or intent to injure 
Johnston & Harder, or that any benefit 
passed to it or any other parties by rea- 
son of the cancellation. 


Branch Office Set Up 


The fact that Massachusetts Bonding 
prepared for future contingencies and 
was able to set up a branch office within 
24 hours after it canceled its contract 
with Johnston & Harder “does not per- 
mit us to conclude that there was a stud- 
ied plen to drive Johnston & Harder out 
of business,” the court asserted. 

“There probably is no doubt that the 


Pacific Mutual Is 
Upheld by Court 


Judge Vickers Holds That 
No Fraud Is Seen 
in the Rehabilitation 


LOS ANGELES — Superior Court 
Judge Vickers, who has been trying the 
suit of Col. W. H. Neblett to overthrow 
the rehabilitation agreement of the Pa- 
cific Mutual Life for the past seven 
weeks, handed down his ruling denying 
the plea of the plaintiff and leaving open 
only the question of the voiding of the 
voting trust agreement. Judge Vickers 
held that no fraud had been committed 
on the court, those interested or the 
people. The court held that sections 920 
of the political code, 71 of the criminal 
code and L667 of the civil code did not 
apply in this case as urged by Neblett 
and cannot be considered as ground for 
the overturning of Judge Willis’ judg- 
ment or of the rehabilitation agreement 
after its approval by Judge Willis, and 
finally that the court order of Dec. 4, 
1936, or the rehabilitation agreement 
were not void because of fraud or any 
other charges. 








bonding company did send its expiration 
lists on to the manager of the branch 
office which it set up immediately after 
the cancellation of the agreement. The 
understanding among many bonding and 
surety companies with the Association 
of Insurance Agents that expiration lists 
belong to the agent does not set up such 
a custom under the evidence offered in 
this case, that amounts to a contract 
binding upon the plaintiff. The plainuff 
company had the right to presume that 
Mr. Johnston was the sole owner of all 
of the stock of Johnston & Harder, Inc., 
except qualifying shares. Johnston still 
owes Mr. Swank money, under the 
terms of the contract between these two 
parties and Mr. Swank still has his re- 
course to collect the balance due him.” 

“Tt must be said in fairness to counsel 
for the plaintiff... . they have con- 
sistently taken the position that, first, 
their client company perpetrated no 
wrong upon Johnston & Harder, and 
secondly, that even if the company acted 
hastily, the measure of damage would be 
only the loss of the net earnings for a 
period of 30 days when the contract 
could be canceled without giving any 
reason.” 


Conclusions of Law 


The cancellation of the general agency 
contract was not the result of any actual 
or legal fraud or design or scheme on 
the part of Massachusetts Bonding to 
defraud Johnston & Harder, the court 
held. 

Massachusetts Bonding had the right 
to cancel its contract with Johnston & 
Harder, on Feb. 3, 1936, under the terms 
of its contract, the supplemental agree- 
ments, exhibits and the evidence offered 
in this case. 

The Affiliated Insurance Agencies was 
the stakeholder of the funds in its hands 
and belonging to Massachusetts Bond- 
ing, which it legitimately received from 
Johnston & Harder, and, therefore, was 
obligated to protect its rights in disburs- 
ing this fund by the employment of 
counsel, and therefore should have its 
counsel compensated from the fund. 

The prayer of Johnston & Harder for 
affirmative relief is disallowed and dis- 
missed. 

Rose, Bechman & Dunn, attorneys for 
Affiliated Insurance Agencies, are 
awarded from the fund now in the reg- 
istry of the court $650. 

The balance of the fund of $15,531, 
is directed to be paid to Massachusetts 
Bonding. 





The Kentucky house passed and sent 
to the senate a bill to permit boards 
of education to provide for liability in- 
surance against the negligence of school 
bus drivers. 


Rejected Auto Risk 
Now Problem in Ill. 


Request that the insurance companies 
devise a voluntary plan for handling re- 
jected automobile risks that are required 
to have insurance under the financial 
responsibility law and the new Illinois 
truck regulatory act has been made by 
Insurance Director Palmer of that state. 
Mr. Palmer states that he has received 
numerous complaints, mainly from Ne- 
groes, of inability to obtain automobile 
liability insurance. The director said 
he is much concerned about the prob- 
lem and asks the companies to coop- 
erate. 

Mr. Palmer cites the assigned risk 
pool that was devised voluntarily by the 
companies in connection with work- 
men’s compensation. He asks for vol- 
untary action, particularly because cor- 
rection of the situation is not possible 
legislatively before the 1941 session of 
the assembly. Mr. Palmer points out 
that the problem is not confined to IIli- 
nois alone and he suggests that the 
companies that have had nationwide ex- 
perience with these situations, volunteer 
suggestions. 

The insurance department has already 
received a large number of complaints 
from truck operators who have been un- 
able to secure insurance. Many of 
these operators are Negroes, frequently 
with antiquated trucks. Others are 
crippled or engaged in businesses re- 
garded as undesirable or extra hazard- 
ous. The complaint usually states that 
the operator has passed all the safety 
tests and secured an operator’s license, 
but cannot get insurance and will be 
put out of business unless the state does 
something about it. They usually state 
that they are able and willing to pay a 
reasonable premium. 

Perhaps more serious is the effect of 
the act on persons, white and colored, 
in the lowest income stratum who eke 
out a precarious existence by using an 
old truck in some classification covered 
by the act and who are obviously unable 
to buy insurance, even if they could find 
a carrier. No one has any estimate as 
to the number of these persons, but 
every one agrees it is considerable. A 
good example is the retail coal peddler 
in the poorer sections of Chicago and 
some other large cities. These men buy 
coal at about $6 per ton and sell it for 
50 cents a basket, clearing perhaps $4 a 
day, less during storms and unseason- 
able weather, out of which they must 
operate their antiquated trucks and 
live. What to do about them may be 
a serious problem. 

Among the complicated details arising 
out of the enforcement of the Illinois 
trucking law is the question of proper 
coverage for automobile service units, 
such as those maintained by motor 
clubs. The state division of motor car- 
riers, which administers this law, has 
ruled that trucks used for towing dis- 
abled cars are specialized carriers, which 
puts them in the class requiring cargo 
insurance. While the mandatory en- 
dorsement for cargo policies is prob- 
ably broad enough to include liability of 
the assured for damage to a towed au- 
tomobile, most marine underwriters 
have not thought of this as a proper 
subject of cargo insurance and the rul- 
ing is perplexing to many offices. It 
has been suggested that it should be 
acceptable to the state if these units 
were insured under the garage liability 
policy, with collision liability insurance 
added by endorsement, perhaps with 
some special endorsement complying 
with the conditions of the law and waiv- 
ing the $100 deductible as far as the 
public is concerned, but so far depart- 
mental officials have not looked upon 
this favorably. 





T. M. Feeny with U. S. Casualty 


T. M. Feeny has been appointed man- 
ager of the newly organized bond de- 
partment in the Boston office of United 
States Casualty. He has been with 
Employers Liability since 1930. 


COMPANIES 


Travelers to Resume Okla. 
Writings After 12 Years 


Travelers announces that it will re- 
sume writing casualty lines in Oklahoma 





through its Oklahoma City branch 
effective April 1. Travelers retired 
from the casualty field in Oklahoma 


about 11 or 12 years ago because of the 
acute claims situation that developed in 
the state, with the insurance companies 
rendered virtually defenseless. 


Oklahoma Company Is 
Making Fine Progress 


Under the guidance of Shelby H. 
Green, executive vice-president, the In- 
surors Indemnity & 
Insurance of Tulsa, 
Okla., is making 
excellent progress 
in the southwest. 
The financial state- 
ment for the close 
of 1939 shows an 
investment in U. S. 
obligations and 
cash of $198,000 
more than _ total 
liabilities. Starting 
to write business 
in Oklahoma, the 
company now op- 
erates also in Kan- 
sas, Texas, Louisiana and New Mexico. 
The Insurors Indemnity annual state- 
ment shows assets $827,943, of which 
$267,060 is cash, $244,477 federal bonds, 
$51,003 municipal, $69,961 industrial, 
$113,525 stock. Its premium reserve is 
$107,491, loss reserve $159,076, capital 
$250,000, net surplus $239,790. If its 
market quotations on all bonds had been 
used, the assets would be $842,658 and 
the policyholders surplus $504,504. 





Ss. H. Green 





Feeney Executive Vice-president 


John J. Feeney has been elected ex- 
ecutive vice-president of National Un- 
derwriting Corporation, managing at- 
torney-in-fact of National Lloyds of 
Baltimore, Kirk A. Landon, general 
manager, has announced. Mr. Feeney 
has been engaged in the financial field 
the past 15 years. In 1926 he started a 
brokerage business with offices in 
Rochester and Buffalo, removing to New 
York in 1929, when he established J. J. 
Feeney & Co., of which he is president. 





Wolverine Issues Statement 


Wolverine of Lansing, prominent full 
cover automobile company, in its new 
annual statement reports assets $1,- 
506,314. The claim reserve amounts to 
$496,807, premium reserve $502,749, cap- 
ital $200,000 and net surplus $233,690. 


Will Increase Its Funds 


The United States Plate Glass & Lia- 
bility of Philadelphia has increased its 
capital to $250,000 and surplus $250,000, 
selling additional stock at $10 a share. 
Its previous capital was $100,000 and 
net surplus $150,000. It plans now to 
enlarge its scope of operations. 


Just, Cochran Assistant Managers 


H. J. Just and D. A. Cochran have 
been appointed assistant managers of 
the New York metropolitan department 
of Continental Casualty. 


Harlan Pittsburgh Surety Head 


PITTSBURGH—New officers of the 
Pittsburgh Surety Association are J. E. 
Harlan, Fidelity & Deposit, president; 
A. C. Supplee, United States Fidelity & 
Guaranty, vice-president; H. S. Bepler, 
general agent Manhattan F. & M., and 
Virginia F. & M., secretary. The execu- 
tive committee consists of W. J. Zwing- 
gi, Logue Brothers; A. A. Hawthorne, 
U.S. F. & G.; A. A. Rohrich, American 
Surety, William Johnson, Aetna Cas- 
ualty. 
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General Agents Ask 
Cost Council Voice 


Chicago Body Protests 
Monopoly of Control in 
Managers Ranks 


The Chicago Insurance Agents Asso- 
ciation takes the position that the genu- 
ine, bona fide casualty and surety general 
agents have been left out in. the cold in 
the reorganization of the Chicago Ac- 
quisition Cost ‘Council, it being composed 
solely of branch managers and company 
officials. The management asserts that 
it was the understanding of the general 
agents that they would be made part 
of the local organization and the gen- 
eral agents who are supervising their 
business and rendering real service de- 
clare that they have just as much right 
to have a voice in the home rule organi- 
zation as the salaried managers. In fact, 
they take the position that the existing 
situation so far as excess commissions 
and excess general agents are concerned 
is due to the branch offices. 


Agents Make a Demand 


The Chicago Insurance Agents Asso- 
ciation had a meeting Wednesday and 
discussed its objections. Another meet- 
ing will be held next Wednesday at 
which a definite statement of objec- 
tions will be framed. They contend that 
there are general agents that are just as 
important as branch offices. Some of 
them have even a larger premium in- 
come. The bona fide general agents 
state that they are not in favor of the 
appointment of general agents merely to 
pay excess commissions because an office 
has a thousand dollars in premiums. 
They assert that there should be a line 
drawn where those that can qualify as 
general agents should be so recognized 
and the genuine ones will cooperate with 
the companies in bringing about better 
conditions. 


Charge Arrangement One-sided 


The agents association claims that it 
was understood at the beginning that 
any organization in Chicago looking to- 
ward home rule would be in the hands, 
not alone of Chicago managers but 
agents and brokers. The agents associa- 
tion, therefore, declares that it certainly 
has the right to be represented in the 
organization and to have a voice. Atten- 
tion is called to the fact that relief meas- 
ures against excess general agents and 
also regional agents or any contract out- 
standing over producers commissions 
practically mean that the present con- 
ditions are “frozen.” Therefore, little 
will be accomplished in steps toward 
reform, in their opinion. : 

In the organization committee ap- 
peared two general agents. Allan I. 
Wolff of the Associated Agencies was 
named to represent the Zurich. He re- 
signed on the ground that he could not 
act conscientiously and in a non-partisan 
way, represent a company and the agents 
association. Fred J. Bristle of W. A. 
Alexander & Co. was appointed to repre- 
sent the Fidelity & Casualty. Therefore, 
the agents hold that they have no repre- 
sentation whatever as such on the or- 
ganization committee. They protest that 
this is an entirely one-sided proposition. 

A second meeting of the organization 
committee of the Cook County Acquisi- 
tion Cost Council was held this week. 
Last week members of the nominating 
and by-laws committee were appointed. 
G. H. Moloney, vice-president Harford 
Accident, is chairman of the organiza- 
tion committee. W. O. Schilling, man- 
ager U. S. Fidetity & Guaranty, is chair- 
man of the nominating committee, his 
associates being W. H. Hansmann, 
Fidelity & Deposit; John Pabst, Fire- 
man’s Fund Indemnity; Norman Hoag, 
Continental Casualty; F. J. Bristle, W. 
A. Alexander & Co. K. O. Saunders, 
Globe Indemnity, is chairman of the by- 
laws committee, the others being F. C. 


Executives Tender 
Aid to Pink on 
Compulsory Plan 


NEW YORK — After a prolonged 
discussion, the full membership of the 
Association of Casualty & Surety Ex- 
ecutives adopted a resolution, offering a 
measure of cooperation to Superintend- 
ent Pink of New York in his efforts 
to devise an acceptable compulsory auto- 
mobile insurance bill. Mr. Pink, in an- 
nouncing that he had become committed 
to the compulsory idea, with certain 
safeguards, invited the insurance compa- 
nies to collaborate. Under the resolution 
the association offers its cooperation 
with the idea of finding the least objec- 
tionable type of law. However, there is 
a proviso that the association does not 
abandon its opposition to compulsory 
legislation in principle. 

The special committee on compulsory 
automobile insurance of the American 
Mutual Alliance will consider the New 
York situation at a meeting in Chicago, 
March 20. It will probably prepare a 
report for submission to the executive 
committee at a meeting some time in 
April. 





Texas Department 
Issues a Warning 


The Texas insurance department, has 
sent out a notice to companies writing 
workmen’s compensation and automo- 
hile, stating that recent investigations 
have brought information regarding vio- 
lations of rating laws. Such laws pro- 
vide that any company, officer or agent 
violating the provisions shall be subject 
to cancellation of license. The depart- 
rent issues an order to the effect that 
for the first offense the policy should 
be canceled pro rata and that the com- 
pany or agent is prohibited from writ- 
ing the risk for a period not less than 
a year from date of cancellation. Copy 
of the erder is sent to every home office 
and all carriers are required to acknowl- 
edge receipt. 


Sureties Not Likely to Bond 
Partners of Exchange Firms 


NEW YORK—While there has been 
much space devoted by the daily press 
to the reputed purpose of surety com- 
panies granting a fidelity cover to stock 
brokerage firms, indemnifying for loss 
by customers through the defalcation of 
a firm member, and a proposed contract 
has been drafted and is now before the 
Securities & Exchange Commission for 
study, it is by no means certain it will 
be approved by that body. Indeed, it 
is held probable that the SEC will in- 
sist instead that investment firms keep 
distinct and separate the. funds of 
clients from those belonging to the 
house. t ) . 

The call for protection on investors 
interests was induced by the Whitney 
default and resulted in the appointment 
by the governing body of the stock ex- 
change of Professor McGill of Colum- 
bia University to head a committee to 
study the problem. That the surety 
companies will enter the picture is held 
to be improbable. 











Read, Car & General, and W. A. Os- 
good, Indemnity of North America. | 
The meeting, to have considered drafts 
of by-laws and constitution and to hear 
report on a slate of officers, was post- 
poned indefinitely, due to the large 
amount of preparatory work necessary. 





E. H. Ferguson, assistant secretary 
Great Northern Life, in charge of its 
commercial accident and health depart- 
ment, has left for a trip to Arizona, 
with his wife and young daughter, on 
account of his daughter’s health. 


Bankers Blanket 
Bond Rates Slashed 


Blow at Lloyds and 
Non-Affiliates Seen, 
Good Risks Favored 


NEW YORK—tThe Surety Associa- 
tion of America has made a number of 
important changes in coverage and re- 
duced the rates for bankers blanket 
bonds No. 2 and No. 8 Revised sharply. 
It is expected that this step, which is un- 
doubtedly a blow at London Lloyds 
and non-member’ competition, will 
amount to an over-all reduction of 
about 25 percent. 

An interesting feature of the change 
is that, as regards banks having more 
than 25 employes, the reduced rates and 
some of the changes apply only if the 
bank’s loss ratio during the past five 
premium years has not exceeded 45 per- 
cent. Where it is greater than 45 per- 
cent the premium will be determined by 
the Towner Rating Bureau. The 
changes are thus obviously pointed at 
the profitable risks, which have been the 
subject of fierce outside competition. 


Retroactive Restoration on No. 2 


Form No. 2 now provides for retroac- 
tive restoration for total coverage up 
to $100,000. This may be purchased on 
greater amounts for an increase of 20 
percent over the basic rate on the ad- 
ditional coverage. This applies to all 
banks having 25 or less employes and 
to banks having more than 25 employes 
with an incurred loss ratio during the 
last five years of not more than 45 per- 
cent. Where the loss ratio exceeds 45 
percent, the bureau will determine the 
amount of retroactive restoration with- 
out additional charge in addition to the 
premium. 

Although Form No. 8 Revised has 
provided for retroactive restoration for 
a number of years, up to now there has 
been an additional charge for this under 
Form No. 2, the basic form providing 
only prospective restoration. The dif- 
ference is that a bond providing for re- 
troactive restoration is automatically re- 
instated to its full penalty on payment 
of a loss, both as to losses occurring af- 
ter the one paid and those which have 
occurred before but are not discovered 
until later. A prospective restoration 
bond, on the other hand, is reinstated 
only as to losses occurring after the one 
for which payment is made. This is im- 
portant coverage under blanket bonds, 
because fidelity losses often go on un- 
detected for many years and may not be 
discovered until after a severe burglary 
or robbery loss has reduced the bank’s 
protection. The limit of insurance un- 
der a bankers blanket bond applies to 
losses from all insured hazards or any 
combination of them. 


Misplacement Made Optional 


Under Form No. 8 Revised, coverage of 
misplacement and mysterious unexplain- 
able _disappearance on the assured’s 
premises is made optional. It may also 
be purchased in an amount less than 
the penalty of the bond. This has been 
the case with Form No. 2 for some time, 
but Form No. 8 Revised has always 
been written only on the basis of full 
misplacement coverage. Protection 
against misplacement losses in transit 
remains unchanged. 

For the “baby” bankers blanket bonds, 
those written for assured with 25 em- 
Ployes or less, a sharply reduced sched- 
ule of rates for Form No. 8 Revised 
is shown in the new manual pages, with 
still lower rates for this bond without 
misplacement coverage. For Form No. 
2 bonds for these risks, the published 
premiums remain unchanged, but the in- 
clusion of retroactive restoration results 
in a rate reduction. For banks having 
more than 25 employes, the premium for 
Form No. 8 Revised with misplacement 
has been reduced from 90 percent to 50 

(CONTINUED ON PAGE 37) 
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Traffic Arrests in 
42 American Cities 


Interesting Study Was 
Made by the Aetna 
Casualty & Surety 


On the average, four persons out of 
every 10 arrested in large cities are 
charged with violations of various motor 
vehicle laws. This has been disclosed 
by the Aetna Casualty & Surety in a 
study of traffic arrests in 42 American 
cities of over 100,000 population. An 
average taken for the group of cities 
studied shows that motor. vehicle 
offenses result in approximately 40 per- 
cent of all arrests. This percentage 
includes arrests in four general classifi- 
cations: (1) Driving while intoxicated; 
(2) Violation of road and driving laws; 
(3) Parking violations; (4) Violations 
of other miscellaneous traffic and motor 
vehicle laws. However, the percentage 
does not include arrests for auto theft 
or robbery. 


Middle West Has Highest Average 


Cities grouped throughout the middle 
western states report the highest average 
percentage of arrests attributable to 
motor vehicle operation. This figure is 
56 percent as compared with 49 percent 
for cities in the western states, 35 per- 
cent for New England cities; 38 percent 
for cities along the Atlantic seaboard, 
and 26 percent for cities in. southern 
states. 


Can’t Cover County Hospital 
_AUSTIN, TEX.—A county commis- 
sioners’ court in Texas has no authority 
to contract for a public liability policy 
for a county hospital, it was ruled by 
the attorney-general in connection with 
a policy written by Saint Paul-Mercury 
we for the Gregg county hos- 
pital, 

It was held the county was without 
authority to purchase the insurance, in- 
asmuch as no specific statutory liability 
is created against the county by the 
fact it operates the hospital and there 
“it is fundamental that the county would 
have no authority to insure against a 
non-existent liability.” 


American Casualty Meetings 


Regional agency meetings will be 
held by the American Casualty of Read- 
ing, Pa., in Cleveland March 19, To- 
ledo March 20, Detroit March 21, 
Lansing March 25, Chicago March 26, 
Indianapolis March 21, and Newark 
March 28. 











Non-Bureau Units Make Change 


The Southern California Automobile 
Conference, composed of non-bureau 
carriers, has adopted the National Bu- 
reau of Casualty & Surety Underwriters 
new Classifications and schedules cover- 
ing commercial vehicles. 


Mariners to Elect April 1 


The annual election of officers of the 
Mariners Club of Chicago will be held 
at the April 1 meeting at the Brevoort 
Hotel. 


Nelson & Ward Co. Honored 
The Nelson & Ward Co. of Jersey 


City, in recognition of its 25th anniver- 
sary of representation of the Hartford 
Accident, received a congratulatory let- 
ter and flowers from the company. H. 
B. Nelson, head of the firm, served as 
president of the New Jersey Association 
of Underwriters and has long been ac- 
tive in organization work. 








Minneapolis Women’s Meeting 


The March meeting of the Minneapo- 
lis Insurance Women’s Association will 
be held March 18 at 5:30 at Freddies 
Cafe. This will be the election meeting. 
Ray Johnson of the Connecticut General 
Life will speak on accident insurance. 
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Central Surety...... 325,404 140,776 224,343 102,145 4,235 2,020 3,704 2 10,236 8,335 2,173 114 63,875 23,539 
Century Indem. .... 522,626 220,821 141,662 81,472 73,462 25,281 136,737 60,150 34,569 6,975 45,563 13,303 66,616 26,476 
Citizens Cas., N. Y... 32,910 17,852 23,872 See 0 (sSasens = edhe | “Geena  shenne aves ©  G0eub 9 Gaweee Meenas = |ceumpee — waarmee . 9,038 5,913 
Coal Operators Cas... 792,492 ee Acer | ee eee ee 792,492 Meee “ethene esas Sanne . chessis “Gwewee <eeece dees ©  eeemnd 
Columbia Cas. ..... 185,964 42,286 44,646 16,579 16,212 1,500 53,766 16,281 27,857 1,231 10,945 676 19,784 5,802 
Commercial Cas. .. 485,153 169,667 141,584 58,508 50,745 14,668 4,736 6,817 17,022 6,899 14,679 2,834 39,606 23,040 
Conn. Indem. ...... 11,734 6,158 8,258 RD: <Wenccs, | cesuew)’ ‘see es owneey 6 keeseh 6 nhaees 6 naehs  RENSES. « SMROD wenn oo 1,066 
Consolidated Underw. 8,761 26 Sa ee eee Oe _ ae sehwes 8=6©|6eheie © 6 awe ee eN gales “aguaina . 
Continental Cas. ... 1,791,954 617,646 362,464 121,132 138,184 45,324 327,840 133,641 290,463 10,584 58,967 16,171 141,756 63,536 
Eagle Indem. ...... 161,913 48,086 63,910 21,076 16,245 _ 3,780 22,202 8,821 18,083 one : wees 6 19,486 8,288 
Employ Liab. ...... 1,714,554 573,756 481,034 138,088 241,058 71,706 561,689 235,987 43,108 23,69 89,0 23,946 183,607 60,114 
Employ. Mut. Cas... 7,460 450 2,045 123 Se 2,884 161 seen 1B kee eee eee 841 148 
Employ. Mut. Liab... 42,809 8,662 5,011 3,726 a as 31,618 OO aCe Cr ae eee ; R ee 3,751 622 
Employ. Reins. .... 228,345 36,623 114,737 24,381 eer 12,007 680 45,184 = =1,489 $285 ...... 114 976 setae a ss 
Erie Ins. Exch...... 471,284 156,902 241,709 SRE.” - siscieen » Shaken civepiile. » Ssistedens Stses: . baeeee  stbgee <Sacamer Spas | auyeue ° 537 
Eureka Cas, ....... 783,743 272,272 86,402 39,481 8,492 2,215 642,414 315,459 ms 458 one ‘ sis 38,182 19,449 
Europ. Gen, Reins... 522,793 147,050 125,207 63,238 22,405 4 17,438 121 TOG,CTS SGSTE cence ceneee 2, 586 27,766 7,638 
ee eee 104,408 52,654 57,633 30,414 6,039 17,763 1,561 576 ee. SE -saweee aeetdes pad pod i= 3,607 
Factory Mut. Liab... 73,203 12,855 47,284 om 241 > a OO Ot tt Sr esnane sen 
Farm Bur. Mut..... 1,422,876 632,712 753,166 ns up CCC CTT aT ae: ee oe ee eh le Oa a 4 i 
Fidelity & Cas. .... 1,532,603 571,786 303,426 198,742 163,581 41,001 354,580 a aay roars by 4 137,864 63,609 
Fidelity & Deposit .. 696,636 a 8 “—<fisss. )-seebees ieee. 4 oar : sees os ppt 1,890 5,259 ) 62 22,066 pe 
Firemans Fund Indem 193,298 91,645 42,410 29,839 22,306 19, 6 47 , . Fy : 1, 
General Acci. ...... 1,655,678 588,997 689,320 247,760 161,198 40,611 279,703 90,431 ane 74,616 37,603 wer 116,762 
General Cas. ...... 19,257 7,393 12,678 4,259 886 294k : seats 1snnee 4016980 esti wt seats “Pass By 2,289 
General Reins. ..... 348,488 69,788 103,658 14,714 19,956 544 44,957 26, 4 i ; i 
Ge Tr. Cas, & Sur 1,591 25 See. . Ohbees aeenee  senoee 359 25 eeeeee — — aeeeee we weee cece — aif 
oe Fall I a 321,092 170,697 64,726 18,337 50,276 6,114 72,656 27,086 93,969 Prego = 25,027 6,410 31,642 9,343 
ei ndem... 21,092 697 4,72 8, , , Be a ‘ 
Globe leh rs. 929,246 274,310 241,246 71,790 119,438 22,358 246,414 116,155 oe er 9 woes — —_— a a 
Goodville Mut. ..... 118,372 21,995 68,286 12,384 esses aes (aati ewes S08 1s 7i8 abs thoes o , ; 
Great Amer. Indem. 406,368 108,185 2,53: 33,431 47,718 5,946 100,357 a te: eee ee ee oe ” iter 1.116 
Great Lakes Cas.... 54,434 19,068 9,208 937 LONO . xkioue. tasers ee “480 
Guar. of No. Amer... 68,795 en: -.sscmce, > gee see tee ees trees teeeee eae se Rising 5822 1918 aa (UT Ell le 
Hardware Mut. Cas. 370,907 122,118 130,088 41,726 13,373 971 150,754 —e AAR. eee oe ae eee, * ae ~~ saan Be 
Harleysville Mut. .. 1,418,963 ee ge 995,213 58,500 Pare “eRbG £6133 soate 1837 26.567 11,833 sabe ‘eens seem $3,318 
i, & I... 2,080,7 106 r2e «26, a Pp sec 866 ‘ 5 nae a3 743 5,066 wee 
an en : ri 213,429 98,256 38,780 30,094 EOee) Gkaces 4,866 29,605 431 7,341 1,74 15,066 3,279 32,966 18,723 
Hoosier Cas. ....... 30,104 tenes 2 150 atts seeees sieaeee. sig F an aoe Seas oe. vee > Pee _ a eecsss te edgs 
Indem. of No, Amer. ae 546,704 176,434 399,547 69,351 264,175 —— rg Heo oe Ga 1 dept —— 91,890 
Inland Bonding .... 6, eee | ee ee ee as ° ES eee evecea. See A ee, eee ee 07 ona 
Interboro M. Indem. 9,756 1,555 154 re 8,137 — soe pone oe aeeae rte - we 8 te adh 
Internat], Fid. ..... oe” 86=— Ghee 0 Pl inti, Oheeee  Seekee oleae gaa AAs . green . . = ses ae 
Jamestown Mut. .. 219,807 91,178 91,177 34,662 4,394 486 1,074 B6,010 neces eee nee cena Onset Usa eieie Pp. ri R. 
ee -° | 1,285,141 542,798 882,054 364,846 £460 as rere ere eccees ceecee res Te naee pecs . tre ees ° 902 
evatene Mut. : Cas. 454,926 "82,988 276,220 42,620 44,021 4,499 Poeees lll lima te 5,730 3,071 752 122,940 32,046 
on 7 2 5 _ csheeen-. cememee-' GleeeGn  oSateeee ‘ oU,89S tweet e tee > = # ORs ne PEs) CCRC <BEURES 9 ceteeede deeeaee 
Liverty. Mut, Mass, 3.112501 11815088 428,061 172,636 199,623 04,309. 2,241,880 -826°210 2,151 30,370 4,865 2,645 2,133 174,915 82,457 
, r D - Mass. 3,112,5 , US <5, - a . 3 = pete y 
Lond & Lane. .... 185,341 62,811 37,283 19,653 34,833 15,412 47,947 16,532 17,839 9,084 3,765 1,776 3,995 18,006 8,354 
pecbaRiag 456,843 189'529 112°819 60,193 60.181 21.147 120,087 60,565 | rere: 9,232 4,095 3,267 43,213 25,129 
<p omcmting gi erie aN 770,999 510,941 760.267 199,353 163,398 26,125 426,697 148,754 2,842 24 3,932 1,894 1,433 286,082 99,676 
4ormens M. 8., ° »t tU,cds a o ‘ oe vy, ’ 8 ; 
¢ ’ R49 30.415 43,860 20,462 aan oenece Sseees  SaCGes UPPERS  Nicasivs Senge  lesistiny —csineuse 20,424 9,953 
gy Mu. Auto. 1 enn ate saane 560,680 217,872 21,556 438,553 148,416 rrr 7,311 3,814 8,408 259,563 120,659 
: ‘ 2,131,628 755,669 304,149 144,400 205,204 58,530 732,422 26,345 413,786 63, 39,941 15,997 19,254 146,096 53,432 
io eae nts 779,062 319,233 180,095 72,122 50,245 12,096 130,478 2,772 104,322 52,926 7,361 3,272 6,817 69,555 29,832 
Medical Prot. ...... 100,590 18,554 ee A 100,590 ee 0 “esauce | « Weewes — i F tT PORTO |) S8CSED KAN TRE? “Seaeee: " Pewee  eeeene “eee 
Melbank Sur. Corp.. 42,133 sss50n ©  £-6020Se “Sent? Seewss © SOEESS Geen GS. .. S86 E9 56 646 KOSS! 2 Sees e eee Geeete” OReeeee ) Oeideagar ~ foam 
Mellon Indem, ..... eee eee en re ee ee ae tewtee 8 8=©—.elee “a stay. -eeEREK eeelae édéewe. . comm 
© wen . ed /_  w«verrs  SubGes . 666655 885385 | «:tu@Ee ——- — 26 l ‘eeeeee® ateew bu 26 
Mercer Cas. ........ 25,757 ; 5,867 = er) ae ae . * Sees rn 2 as 6,651 2,638 
Merchants Indem.... 79,791 eee GL eee e ee nee eee nee om Raglan: “po ee ee ; ee “eae 
Merch, Mut. Cas... , 6,062 Pi 8 - 7.107 8.112 —218 15.474 5.849 9.579 "596 31.780 13.640 
Metropolitan Cas. .. 236,888 § “ge 2 
Motor Cas. Corp..... URS =“ oueerteréo ), Cate > meee ~ COR fase, oases =| ees tt teas 6 oes ee Seisiss beisge) —Sisfewinel 1) Teeeiee es 
National Cas........ yt 3,989 2,686 4,356 1,565 1,110 409 1,640 156 é 064 2 ats 
ee aoe oni ae: eee Cee eee fery ene ee ee 465,270 702 3,225 1,553 79,055 11,722 So ae . | 
New Amsterdam 549,856 189,106 = 286,195 72,047 68,644 21,047 64,548 15,653 168,360 61,829 
New Century Cas.... EOE. cmaici. “cepBisieen lpelteyai wl ean oR es. Oe asim eRe Seinen 12,094 Oe. asseae | vadeee "cece “Gee | 
New York PRR css 61,453 = 11,001 14 Me 17 i 78,460 9,596 ae 14,754 10,920 2,558 8,992 4,312 | 
Norwich Union ..... 1,419 __ ae 646 Fe (ce3ee wees S vevece a 467 61 
stan Acci, : Siatisketes 188,488 71,839 62,978 51,722 70,687 20,493 1,332 9,506 2,538 23,867 2,086 33,599 14,138 } 
ee eo 79,266 242,206 51,267 seeee 0 ARES sakes | wemeee SO mek oe 3,261 1,128 4,368 271 106,001 95,117 
Ohio Farm, Indem... 1,864 19,858 491 er see weanee — & ste ees ween CO itncck: »\ gepeoe 8,250 1,373 
Peerless Cas. ...... 13,951 11,696 10,357 ROWS. «  Sitvees a6:  ~«accavc 71,595 EES! wiisegs Suipatel Mabe yas Poa eer aia ee: 33 | 
oh eae 359,038 484,903 202,630 cae See | SERENE! Sisteee  Cevaeee’ 6 SEN OW, “Saar Weaseee get, suse e 224,790 128,368 
Pa, Indem. ......... 682,672 578,943 522,897 15,169 en <-seaeee — gteves | Wadbks  bstitee 835 343 67 219,005 144,983 
Pa, Mfrs. Assn..... 3,044,490 758,087 211,469 347,601 ore eee waniny coevegy. ' lberaae.\ eases) lecace Loe 488,421 163,542 | 
Pa. Mut. Pl. Gl... Oe Atenee, peeeae “reabtiietr | 2b cae sateeies) | \eeigesie | “dwis®s,e')dic.arins 4,166 BIEGE, haa «=| CRESS) we eeiees, we 
Pa. Thr. & Farm.. 1,154,688 238,283 See. 200k 002 FOR ARE  asksss kcvles Stacey er ae ee 220,416 126,346 
Phila. Mut. Pl. Gl. 556 - : Seep. ements Gedeee seeing 1,138 556 eC CC ee 
Phoenix Indem. 42,972 264 6,147 SSGS BU TEE a sicee) ete ae's 3,569 628 11,458 4,181 8,845 3,133 } 
Preferred Acci. ..... 115,750 51,786 cl iecntical 41,778 21,196 15,300 3,047 i A: nnn aes 55,37 21,147 
Protect. Indem. 8,76 18,593 Or eT eee ys va ee rm 3,910 565 ae. te 6,779 3,044 | 
Royal Indem, ...... 277,309 234,923 23,261 10,986 70,683 77,36 15,146 6,621 43,261 6,872 87,937 37,309 
St. Paul, Mere. Ind. 69,314 32,399 10,451 16,007 41,786 69,088 2,516 684 4,061 830 21,898 4,919 | 
Seaboard Mut. Cas 25 54,647 oar” beeen, ~  seeawe.”— “eegan, 117 72 65 22,019 2,633 
Seaboard Surety nee ° “eseea! diassises «Je « wuGksie pusaeeme- «bows BOCs =—6 STOR kkk vee a | wtSnae..  teeeus _. “eee 
Security Mut. Cas... 17,720 9,571 28 1,809 17,473 > “wives ) (Sek es rs 1,899 219 
Selected Risks Ind.. 15,702 19,255 40,862 ee SRR waexeene wpm! Teeake WieeRaased Mie, ake 10,850 3,701 
Shelby Mut. Pl. Gl.. 37,669 18,339 602 eos a ee inte | em ck 56,506 “ST as 9.708 7,35 
Standard Acci. ..... 733, 220,909 114,109 13,381 182,57 99,962 231,345 10,153 13,814 6,333 21,188 4,760 52,934 22,184 
Standard Sur, & Cas. 272,036 92,748 104,700 09 43,390 17,557 35,304 2,816 5,737 3,184 7,229 1,045 38,544 17,931 
State Auto Mut... 5 ae. ( tupeie .« igveane pemeee:. cadeciin. OVrtaw> ~saeee! lage!) BE dep ge wal 1 Ugzieaay wih BL 165 106 
State Farm M. Auto. 104,402 ide, giieress © S89s64) ocsecrec:  yreucee: pata eeillanmiitice Pe ac cok 60,73 $1,413 
State Wames. Ins, F. 4700608 E:S0R6TO 9 nnicce 3 3 cvccce 3 necnce 4 9,436 RYOeNS) aneiset “Nieto Nee ate, tt a ee re 
Stuyvesant M. Pl. Gl. snares petes”  eieaky ” hewas Ce ere 18,024 7,881 i. “ae 
Sun. Indem., 45,374 8,591 184 157 30,026 14,334 —2,462 1,533 327 4,042 423 29.498 19,647 
Sylvania M. Pl. G). oe ns: ; ‘ jas opin) |) sieilee, chedeme 7,627 POY. SERA a Seog? Dini Medex) 
Travelers 399 201 115 481 1,183,655 Pee Ceeten., gemnen. 4? Wee “Cece ea. (ee ee eans 4 a 
ivelers Inder 49,998 eo aves. | | wget!) eeRNey | Sette 45,778 17,039 152.515 34,604 368,665 162,676 
(CONTINUED ON NEXT PAGE) 
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- Twenty-Ninth Annual Statement United States Branch 
i December 31, 1939 


24 ASSETS LIABILITIES 


ee Government Bonds ............... $ 6,382,445.44 Reserve for Losses (other than Lia- 
2 IE, TID 65.5 5.c ve cecevnaes 204,449.34 MD sndenesteecawewee sawesine $ 3,759.433.10 
Railroad Bonds ................-. 2,391,991.71 | Reserve for Losses (Liability and 


c Public Utility Bonds............... 2,057,912.98 Compensation) ......... steeeees 5,439,478.27 
"480 Miscellaneous Bonds ............... 112,632.08 Reserve for Unearned Premiums.... 4,847,216.87 


aa Peamrone Stocks -< ou... ccc ccccceccs 408,707.88 Reserve for Commissions ........... 1,735,683.61 


ir Public Utility Stocks.............. 652,030.00 Reserve for Taxes and Other Ex- 
ae Miscellaneous Stocks .............. 849,431.84 ae ammsndbge tei ttalah Saas” calanadaiialal 410,428.27 
sea Mortgage Investment Reserve...... 50,000.00 


Convention valuations. ‘ 
Real Estate Owned................ 399,807.69 Special Reserve ................... 1,083,271.33 
962 ee ee ee ee 477,008.44 
wt $17,325,506.45 
4 $13,936,417.40 = Deposit Capital .. . . .$1,050,000.00 | 
; Cash in Banks and in Office......... $ 6,378,477.88 Surplus over Liabili- | 
669 | 76,139.16 ties and Deposit 
Premiums in Course of Collection (not eee ey 3,950,000.00 
UE Ns ko cahawiedsadotees 1,892,188.96 
All Other Assets...............00+ 42,283.05 Surplus to Policyholders........... 5,000,000.00 























“1 Total Admitted Assets............ $22,325,506.45 *$22,325,506.45 





On the basis of December 31, 1939, market quotations for all bonds and stocks 
342 owned, this Company’s total admitted assets would be $22,619,468.20. 

Securities carried at $1,032,192.02 in the above statement are deposited with State 
Jepartments as required by law. 





cn | CASUALTY, FIDELITY AND SURETY REINSURANCE 


ae THEODORE L. HAFF | 
aM | United States Manager 


99 JOHN STREET - - - - NEWYORK CITY | 
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Prems. Losses Prems. Losses Prems. Losses Prems. Comp. Fidelity-Surety Plate Glass Burelary-Theft Prop. D. & Coll, 
Total Auto. Liab. Other Liab. Work. Losses Prems. Losses Prems, Losses Prems. Losses Prems, Losses 
s $ $ $ $ $ $ 
Trinity Universal 61,052 6,480 42,934 ee er ee ere ree 16,740 2,852 
ee ae 564,421 200,999 102,993 91,413 25,849 214,288 96,180 25,411 503 7,530 6,315 33,236 2,578 39,109 15,970 
So = yy eee 2,278,310 673,596 389,162 116,834 308,004 88,045 653,538 230,277 634,720 86,857 32,747 13,701 96,287 17,762 189,915 80,035 
ie Se eee 440,945 111,358 104,117 31,033 71,720 34,562 863 32 206,714 22,665 3,625 333 20,060 4,140 33,322 18,593 
U. S. Plate Glass.... 21,340 weet = cktaaew) 6 Maer | eka Seeeee Taeees, ludazaee “See | ghee, 21,340 MOT Saute iwaaee  \ieuema : 
fe 195,372 92,880 99,495 44,650 4,211 43,835 RE a 530 7 1,878 3 45,071 29°379 
Utility Mut. N. ¥.. 153,878 a a Fate a ae ee 153,878 52,970 ; ae Re ee, elie Clan ages ee 
Yorkshire Indem. 90,133 21,968 24,357 7,842 3,949 | ae Ore ee 40,186 853 9,257 3,636 1,967 116 10,417 5.318 
MEDD Saixwobsnasvad 955,762 420,395 237,346 145,651 216,365 53,649 262,788 Geet. gecce. Soon 2, 26,816 13631 46,549 16,643 103,851 sBais 
Total, 1939 87,571,856* 34,000,022* 5,507,532 1,341,756 28,108,703 13,042,464 7,372,196 1,054,720 875,163 382,685 2,020,896 402,398 8,346,142 3,742 
Sate seat. 93,093,437* 33,063,303" 5,310,496 1,341,419 33,651,814 12,633,750 7,294,480 917,179 939,854 374,820 1,194,892 400,654 8,843,316 3,386,601 





*Includes totals in classes shown in 


accompanying totals and 


auto fire, theft, ete., of full 


cover companies. 


Other Classes of Casualty Business Written in 1939 in Pennsylvania 


ALL ACCIDENT & HEALTH, INCLUDING 





NON-CAN, 

Prems. Losses 
Accident & Cas. ...0600. $ 339 12 
Aetna CAB. <i0<s0c'000 600 
ee eee eee 340,967 
Allegheny Mut. Cas..... 
Amer. COB. wncccccccrece 
Amer. Employ. ......... 
Amer. Motorists ........ 
Amer. Mut, Liab........ 
eNOOE, TRBINE.. 66 nv cewes 
Bankers Indem., N. J... 
Ben. Ry. Employ....... 
Bus. Men’s Assur........ 
Dentral Surety ...cvscc00% 
Contury Indem. «66+». 
Dorumbia Cas. .ccccsices 
Columbian Natl. L.... 
Columbus Mut. Life..... 
Commercial Cas. ....... 
Conn. General L...... 
Continental Assur 
Continental Cas. ....... 
RRRUOR ew covescness 
See SOOM: 2s ccc cusss 
Educators Mut. A. & H. 
Timpioy. Thab. ....ccscve 
Employ. Reins. ....... 
peamit. Tate, WW, W..2% 
Europ. Genl. Reins...... 
Family Inc. Mut. Cas.... 
Farm. Bur. Mut. Auto 
weGernl Tale, Wi. sivas 
pemeral ts. & Cccccnsece 
peeelity & CaS.ovccscaer 


Fireman’s Fund Indem.. 











General Acci, .......... 
yeneral Amer. Life..... 
oe ee 
| rrr 
Globe Indem. 591 
Great Amer. 2.993 
Hartford Acci. ....... 22,793 


Total 


Losses 


Acci. & Cas.. 
Amer. Mut. 
Amer. States 
Atlantic 
Conn. Indem. 














Eagle Indem ‘ 

Employers Liab. 16 
Piret MOINS. ...0000% 9,559 
General Reins. ..... 99,014 
Liberty Mutual 507,549 
London Guar. ...... 189,616 
Maryland Cas. ..... 632,530 
Ohio Casualty ...... 80,481 
Phoenix Indem 66,181 
Royal Inde o® 29,870 
Standard Sur. & Cas 94,261 
United Pacific ...... 194,799 
Unit. St. Fid. & G... 431,145 








Prems. Losses 
| 101 
oo et: ee 30,104 
Indem. of No. Amer.... 5 
Inter Ocean Cas....... 
Inter St. Bus. Men’s Ac. 
John Hancock Mut. Life 
Ky. Cent. Life & Acci... 
Cerra ae 
London & Lanc......... 
Fe eS 
loyal Protect. ...cccccs 
Lmbrmn’s Mut, Cas., III. 
MOEVIORE COR. 6 occncces 
Mass. BomGin® §.6:.0. 005 
oe ee 
MOROe, FOU o.cccsaas 
Merchants Mut. Cas. 
Metropolitan Cas. ...... 
Metropolitan Life 2 : 
BEORMOFCR TATO oon cesccer 
Mutual Ben. H. & A 
National A. & H........ 
eT > err es 
National 1. & Asics 
New Amsterdam ....... 
Te, OE. BGA. ccscsses 
N i ee 
DcciGental LAle <ssccavc 
RPOOUR EEE. is :6a 00s eSioks 
Ohio Cas rT 
Ohio State Life <...se00. 5,632 
Pacific Mut. Life........ 126,248 
Pee MOP; ZRORi<cacases 9. “SRR © weeees 
5 err 28,696 
POTIONS SOME: kc sccee care 386 
Pee. TOR 2 kcsencavwas 28,040 
Penne. TnGeM;: .ivsriser 9,033 
FmOoenix BORON. <<22e00% 2,823 
Preferred: Acch.. 26.00: 10,765 
Pe SE: sss takues ae 513 
PO. Ea ae Dsasdeee sess 112,072 
Se ee 145,434 
Reliance Life «..eccccess 73,521 














Prems. Losses 

Royal Indem. .......... 11,296 4,281 
St. Paul Mer. Indem.... 752 41 
Security Mut. Cas, Ill... 55 ae 
Standard Acci. ......... 36,358 751 
Standard Life ....cccces 10,052 2,745 
Standard Sur. & Cas.... 15,158 6,015 
Cre re 10,947 2,467 
vk un, A OIC ee 1,288,710 600,056 
United Ben. Life....... 129,022 64,994 
eee SI cx wan ekces 69,822 30,385 
yo ae ae re 12,836 9,856 
eee re 50,441 27,863 
J RS Ak a: eee 73,338 39,891 
A ER Sa nes Sen «© sakes 
J Pee eee 601,306 196,661 
World Mut. H. & A..... 51,381 16,919 
SEE ? ohn wdc siienet sks 62,047 18,847 
Ss BRAN ckeeteanes $13,485,904 $5,824,917 
eee. ks s0eedoun 12,089,947 5,395,407 





ASTRA COB, cicecsercccsc® BEhBP .§ vsoscr 
Amer. Em ’ $ 1,601 
POOR, DEOCORIGEE cccicsee DSRS  Siecac 
PARE TE. cisevevaces | BEL  Wwevace 
POR TREN axcskcstess” OB —Srcdac 
COPUMRMER COR. cccscecces 1,478 
Continental Cas, ....... 221 
re 765 
Employers Liab. ........ 726 
Employers Reins. ....... 

Europ. Genl. Reins...... 

ec oe TOE LTE OCT 

pemery G COS. < sé cacccs 

General Acci. ..... cece. 

General Reins. ..... 

eC 

i i ee ee 5 

EOE GHURT, 0 < s os0'00 ss 

Lumbermen’s Mut. Cas 





Maryland Cas. 12,615 








Prems. Losses 
Bemtwel Bowel .iccncscces 16,170 3,626 
COMen AGG. scwecciscess 52,886 14,206 
Phoenix Indem, ........ 396 1,015 
PL ROO fs mes vases 38,178 2,387 
Security Mut. Cas. 6,294 waver 
Travelers Indem, ...... 96,031 7,553 
ORs, BOOP vievwsneceies $1,101,168 $ 168,055 
PG, BOE ivehaiawées 1,396,241 152,451 

SPRINKLER LEAKAGE AND WATER 

DAMAGE 

Prems. Losses 
BE CRB Ni seb viusace 21,660 3,999 
tS a Sr reerrrr ee 3 > # ‘seca 
Europ. Gen.-Reins. ..... ee 0ti‘(i‘é 
Great Amer. Indem..... 48 81 
Indem. of N. Amer..... 3,788 1,061 
Maryinnd CAs, occcecess $ 16,63 $ 5,272 
OWE. CMe. hss ceceaeees 190 1 
Phoenix Indem. ........ RS so teas 
Po Me . eT Ce $ 42,886 $ 10,420 
oo | er ee 36,856 14,068 

CREDIT 

Prems. Losses 
Amer, Credit Indem..... $ 279,077 $ 81,097 
Employers Reins. ....... 11,452 —527 
Europ. Gen. Re. .cccceces 8,547 525 
SsONGOR GURP.. cenciescves 44,619 4,434 
SOR, SOOO «ccereciene $ 290,529 $ 80,570 
Total, TOSS. cnk cc Sivicltns 330,815 67,379 

LIVE STOCK 

Prems. Losses 
Hartford Live Stock....$ 14,394 $ 5,577 
OOML, Seee wetvees.ee us $ 14,394 $ 5,577 
OGM, TEOR. ocacarictcee 11,128 8,249 





Auto. Liab. Other Liab. Work. 
Prems., Losses Prems. Losses Prems, 
3s $s $ 
0 9,514 ave 8 8=—6 a ES 
| nor cee 24,078 
39,358 
144,202 
96,379 





Additional Casualty Net Premiums and Paid Losses in Callfeenia in 1939 





Prop. D. & Coll. 


Losses 





43,598 
17,100 
53,783 











Tot. as of 3/7/40 93, 22¢ 38,360,195 
Grand Total ..... 102,306 41,786,693* 
*Includes totals shown in accompanying 





) $8,093,318 


STEAM BOILER, ENGINE AND 
MACHIN 





NERY 
Totals as of 7/40 $ $54,7 $ 48,739 
E I € 70 
E } s - 631 

Ge te 

n Gu 8 920 
far i ¢ gi 5,125 
‘ Cas ( 2.68 
I 10 
4 e 
¢ $ 62.95 








fire, theft, ete., of full cover 


WATER DAMAGE 











Totals as of 3 $ 1,387 
Phoen Inden 7 
ae, se eee keeeek - “OME (eeuenss 

oo ae $ 1,424 
Maryiand Cam. 6445... 979 

Totals as of 3/7/40...$ 8,281 §$ 

BONE <KusWeabeancwsun $ 260 ¢$ 7,713 


Close One Boston Office 
BOSTON—The Massachusetts insur- 
ance department has discontinued its 
branch office at 89 Broad street, Boston, 
which has been maintained for several 
vears adjacent to the offices of the Mas- 
sachusetts Automobile Rating & Acci- 


dent Prevention Bureau, in charge of 
a deputy. State laws call for super- 
vision of the statistical work of the 


bureau and the branch was maintained 
to provide closer contact between the 
department and bureau. Employes of 
the branch will move to the insurance 
department building at 100 Nashua 
street, where all the other statistical 
work of the department is carried on. 





Comp. Fidelity-Surety Plate Glass Burglary-Theft 

Losses Prems. Losses Prems, Losses Prems. Losses Prems. 
$ $ $ 8 $s s $s s 

ere 790 wala nie 5,667 1,371 2,684 487 34,010 
10,786 ae er a4 Caeeace | err 4,853 
hae  —deteew . -S0eees  ltedeewe “semese “edema . “eeenae 33,133 
neMieins 32,817 
3,056 40,714 
| 112,633 
4,166 14,510 
5,961 92,114 
3,393 35,017 
9,746 99,605 
6,151 111,602 
1,497 18,734 
10,866 109,444 
2,830 32,890 
9,492 193,850 
10,849 73,051 
12,790,548 5,454,368 806,921 1,320,247 306,542 14,565,133 
13,864,578 ; 742,863 1,606,142 382,210 15,604,110 





writers, 














Prems. 
5 aS BRAM. COR. ccc cesss $7, 
4, 
3, 


State Workmen’s Fund......... 
. Travelers 
Trav. Indem. 
Liberty Mutual 
Pa. Thr. & Farm. 
. Aetna Cas. 

Aetna Life 
. Indem. of No. Am 
U.S. F. & G. 
. Metropol. Life 


BO. POOTHIANE GAS. os oc ks cccececcs 2, 

| ee 

12. GComtmental Cas. .... 6e0is cae. 
MSiOGS CSS. ok ks sencvee sires 


13. Lumb. Mut. Cas. 


Am. Motorists 


14. New Amsterdam .............. 
NER RRM i hiss were a kvorase esol 
|) a ee 
PRN co MEN cones asvisccmoniccicucns ardeaon 


3, 
2,559,216 
2, 
2, 


2, 
2, 


1, 
1,736,482 


1, 


1938 
Prems. 

$8,692,610 
6,443,485 
3,905,225 
795,135 
3,226,974 
2,934,460 
2,892,105 
706,751 
2,480,594 
2,513,213 
1,912,094 
2,279,848 
2,343,540 
1,824,808 
181,581 
1,833,198 
123,605 
1,647,173 
590,851 
2,117,831 


363,015 


1939 1937 


Prems. 
$6,461,753 
5,274,437 
3,655,640 
888,700 
2,479,000 
2,476,173 
2,607,553 
781,063 
2,510,722 
2,254,874 
2,076,636 
2,102,881 
2,135,305 
1,649,682 
157,678 
1,549,063 
109,973 
1,295,277 
568,348 
2,038,210 
305,310 


488,162 
739,436 
766,603 
712,512 


112,501 


411,294 
763,010 
396,506 
278,310 
160,881 
131,628 


770,229 


158,894 
564,421 


714,554 
363,197 


1936 
Prems. 
$5,813,608 
3,412,737 
3,973,498 
821,558 
1,966,829 
2,009,397 
2,208,132 
863,584 
2,339,843 
2,122,246 
1,882,073 
2,041,610 
1,913,152 
1,511,168 
131,607 
1,456,179 
94,166 
1,237,030 
501,105 
1,877,422 
379,743 
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Hear Complaint 
That Insurer 
Forced Dismissal 


Commissioner Blackall of Connecticut 
held a hearing in Danbury on a com- 
plaint by the Connecticut Federation of 
Labor that as a result of pressure 
brought by Manufacturers Casualty, 
compensation insurer of the Mutual 
Rough Hat Company, two employes 
whose employment might lead to sub- 
stantial claims were discharged. 

“The case is considered of more than 
ordinary significance,” Mr. Blackall said, 
“in view of the fact that labor union 
officials claim it indicates the existence 
of a blacklist which keeps two men out 
of work through no fault of their own.” 

The company denied it had brought 
about the discharge of the two workers. 
Mr. Blackall reserved decision, but ex- 
pressed the opinion that the insurance 
factor played some part in the dismissal. 


Asked to Produce Waiver 


Michael Repko, one of the hatters dis- 
charged, stated that the foreman told 
him he would have to produce a waiver 
for any claim for the disease known as 
“hatter’s jitters,” or mercury poisoning. 
Repko said he produced the waiver but 
the foreman later said it was “no good” 
under the new law and the hatter was 
discharged. Andrew Balash, another hat- 
ter, declared that the foreman told him, 
on the same day Repko was told about 
the waiver, that he would have to un- 
dergo physical examination. He said 
this was done and he understood the 
results were favorable but that when the 
employer learned that he had been in- 
volved in a poisoning case for which he 
had received compensation, he was dis- 


missed. He added that he has not been 
employed since. 

Both men claim their dismissals were 
prompted by the insurance company. 

Charles W. Stevens, local agent of 
Danbury, who wrote the line, testified 
that no instructions came from him or- 
dering any dismissals nor were any in- 
structions given by the insurer. Leroy 
Wood, secretary Manufacturers Casu- 
alty, stated no instructions emanated 
directly or indirectly from the home of- 
fice for any dismissals. Manning Bur- 
ton, underwriter for the insurance 
company, testified along similar lines. 

The foreman of the plant claimed he 
talked with Repko but not with Balash, 
but said Repko was let go on account 
of condition of the work and not because 
of his physical condition. 

Joseph Canele, secretary of the hat 
company, said it was known in the plant 
that one man had been paid for the oc- 
cupational hazard and that the other 
man had had a claim, and while he did 
not state absolutely that insurance had 
anything to do with the dismissals, he 
said he did feel that if any substantial 
compensation claims were made that the 
adverse experience would result in a 
higher rate for the plant. 


Already $250,000 in 
Claims on $100,000 
Pa. O. D. Fund 


HARRISBURG, PA—Because 
claims against a $100,000 fund which 
was to have lasted 15 months already 
have amounted to $250,000 since Octo- 
ber, 1939, and will reach $1,500,000 by 
the time claims now pending are finally 
settled, managers of the Pennsylvania 
occupational disease fund have decided 





to make no payments until a court 
decision is rendered on the matter. 

The 1939 legislature passed an occu- 
pational disease compensation act, under 
which the state was to pay 50 percent 
of all claims for the first 15 months, 
beginning Oct. 1, 1939, and then pay 
less on @ graduated scale until private 
industry would be paying all such claims 
in full. 

Employers in the anthracite coal in- 
dustry were positive that the legislature 
underestimated the prevalence of miners’ 
asthma and they refused to “come un- 
der” the statute. Claims pending indi- 
cate that prevalence of all occupational 
disease was grossly underestimated and 
a court case now pending will decide 
what to do with the $100,000 which can 
meet less than an estimated 10 percent 
of the claims being filed against it. 





Sharp Increase in O. D. Rates 


JEFFERSON CITY, MO—An in- 
crease of 69 percent in occupational dis- 
ease rates has been approved by Com- 
missioner Lucas, retroactive to Dec. 31. 
This is the first change in rates since 
the occupational disease law became 
effective in 1933. The increase repre- 
sents approximately $38,000 in  pre- 
miums. The companies asked for 147 
percent increase. The schedule shows 
34 increases, ranging from 1 cent to $2 
on each $100 of payroll, and 67 de- 
creases ranging from 1 cent to 38 cents. 
Compensation premiums on _ occupa- 
tional disease risks have been averaging 
about $55,750 a year in the state. Only 
a small group of employers are affected 
by the new rates. 





Further Comprehensive Opinion 


ST. PAUL.—The Minnesota compen- 
sation insurance board has received a 
supplementary legal opinion on the right 
of companies to use the “comprehen- 
sive” compensation retrospective plan in 
Minnesota. This opinion, written by 


Assistant Attorney General E. J. Devitt, 


who also wrote the first one, says in 
part: ~~ ’ 
“The statutes prohibit any insurer 


from discriminating ‘by granting to an 
employer insurance against other haz- 
ards at less than its regular rates for 


such insurance or otherwise.’ If an in- 
sured, under the plan, may, under any 
circumstances, secure lower rates for 


other liability lines than would regularly 
be charged, Section 3630 is thereby vio- 
lated. If the rates for each liability line 
under the plan are the same as would 
be charged if such lines were purchased 
separately, the statute is not thereby 
violated and the plan may be legally 
used in the state.’ 





Increase Kentucky Benefits 

FRANKFORT, KY.—One of the 
three bills introduced in the senate as 
a part of the state administration’s la- 
bor program, S. B. 192, which would 
change death benefit under the work- 
men’s compensation act from $4,000 to 
$4,800, and increase maximum benefit 
for total permanent disability from 
$6,000 to $7,500, was passed and sent 
to the house. 

The Kentucky senate passed a bill to 
allow any two of the three members of 
the workmen’s compensation board to 
pass on cases, and give their findings of 
fact the same standing as jury verdicts 
when appeals are taken. 








Open Panama Barracks Bids 


Tucker-McClure of Los Angeles was 
the low bidder on two groups of bar- 
racks for the Panama Canal Zone when 
the bids were opened in San Francisco, 
Its bid on Group 1 was $4,955,908 and 
on Group 2, $2,787,240. 

The bid bond for the low bidder was 
originated by the Los Angeles office of 
the National Surety and that company 
will write the performance and payment 
bond if it receives the contract. 














INSURORS INDEMNITY AND INSURANCE COMPANY 


TULSA, OKLAHOMA 
SHELBY H. GREEN, Executive Vice President 


Financial Statement December 3lst, 1939 


Casualty Coverages Written in Oklahoma, Kansas, Texas, Louisiana and New Mexico 


Responsible Agenis Wanted in Unassigned Territories. 








Securities Carried at $99,529.99 Are Deposited in Accordance with Law. 


ASSETS LIABILITIES 
es SONI OS oor S eo ocak a ilee wee aeeemeen . $267,059.70 Reserve for Unearned Premiums (Pro Rata Basis)........... $107,490.72 
* : " Reserve for Losses (Liability and Compensation on Schedule 

nara nnrseeeenandinie ana “P” Basis Plus Other Classes, Including Adjustment and 
U. S. Government Bonds..............-.-- 6. eee eeee eens 244,477.12 | a ns enn 158,076.00 
I ONE 000 Pd vax chix in RE keene abeeeeeen 51,003.48 Reserve for Accounts Payable......... 210.56 | 
Tndustiiel Ronde 69,860.58 Reserve for Commissions Payable....................... 13,906.21 
ARR iin TP Ni ile SMa ees aaa) NS ON EIN nos lca aanicnctdwddedaveduiudeen 30,000.00 
Stocks (December 3lst, 1939 Market Value).. 113,525.00 Dicierees See Dinlmaenee...<.. « « ocecccocuceccudaces 3,470.06 
Premiums in Course of Collection...... 79,770.99 Contingent Reserve S 25,000.00 | 
Capital .$250,000.00 
PE HY iste roc ce acncc cn ckencuaxnewen 1,175.77 Session 999,789.83 
rie Fees PINON, ke since Sis wah ce acnena cedeetecndcues 1,070.74 er 
SRN Ge ON... oii 2 eo cen n Sn tecatineicwsnudeeeas 489,789.83 | 
NN ira 8 Oe hha SE Ris VaR On eee $827,943.38 TN i dese cornu dacaa wee ceree des oe. niwawte $827,943.38 | 
° *Bonds are carried in Statement at Amortized Values. On Basis December 31, 1939, Market Quotations for all Bonds Owned, Assets would be | 
increased to $842,657.65 and Policyholders Surplus to $504,504.10. | 
| 
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Casualty Net Premiums and Paid Losses in 1939 in Minnesota 
Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll, 
Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. Lo 
‘ SS) 3 $ $s $ 
Acci. & Cas 4,399 5,759 2 ery oe 4,189 1,672 2,43 10,906 
Aetna Cas. 149,086 192,963 115,770 28,422 7,326 3,865 2,61 69,058 
Site Eile <csocs 30 ee GR) Ogee sn Reese © Seeeaie i GeEhoee cameek” ¢ Dc abapies beeen + 
eee Bee. AB.«<«s |» ee = SE. Se ERC ewes \obseewe mek awe’ seeeca 808=©»- Su eeiew decom: seeeen)  “Salgeke. “ceee ce 4,134 
Alistate eee: (ee a. “ee - tee  “RGNmee> “Cx @eee 9 Shegase i @eweirs © SREeR Sabet SeRDEM “oumesem “Acuata ceca 7,145 
Amer. Auto. 265,350 99,678 = ...... — seneee noe Spe  enbeea  lecistee, sweleey Beieses .sWamee.  “Spatae 75,675 
Amer. Employ. 21,950 3,858 28,789 11,50 —54 197 3,90 8,089 
Amer, Farmers Mut ae “Meee  “ageaey. Viseasen - susann 0 Mighawe”. . cemiserw Oomeeee Aliwebee. Panieec santos 94,903 
Amer. Fid. & Cas... 18,613 en MR waves? © een iiae, Udthies cecnna. ‘6550ne. nee! @eewas.  wenens 2,595 
Amer. Motorists ..... 18,375 100 50) =. 428 3 §seecas 14 ME  <Siwene- on wesaree 10,343 
Amer. Mut. Liab 2,516 134,020 231 270 169 re 19,433 
Amer. Surety 1,656 3,723 6,936 565 624 5,902 76 4,210 
Anchor Cas. 7,279 ok) rrr rr ceeene 7,170 4,306 3,016 33 226,466 
Pe CANON. sen dass ) (ORR * skkees “SHERE |  “Aidetiee. Sweats |) | Satetnwd.  Oeeinee care Wlexdies = .. aspen avem aw lun awed Ghee! 4 “Ghaise®  ceenes 25 
Assoc. Indem 4,527 3,879 °° eseees 1,775 1,749 | LEE 
cibiore. Tetiem. ..... <a. 330 00D. ssavare-” - wo Obs ~~ geeer . Te. > aeons,  caekaime” -.deekaiees . dean fe | 
Bituminous : 766 AE 8 = -sitaiccs)) “Geeces, ~ Mewes, “Seeteay  eactaass ces | 
Car & General Dee > Gameae..” | geeetes 1,954 414 487 149 | 
Cas, Indem. RR ore eeeeee eeecees eeeee coves Sooke, Bebeen” . Heeess See een “cesar | 
Cas. Reciprocal 76 18,505 9,002 teeeee sees eoeee =—=§_ ee weee we eee 9,534 
Central Sur. ... 3 969 a> ae 1,737 798 1,114 50 760 
Conte Sotem.....- .(< 68. . 7 ‘BOe. 9 ideese . RRR ces 566 32 —- | ee G05 Siw sw ss 19 
Columbia Cas. 100 2,688 —B, 98 516 —890 cane I 
Commercial Cas 1,370 2,279 1 4,737 2,657 2,161 164 1,384 I 
Conn. Indem oll e)h3~—6dhlcR|)3©)Dmd6h€Ul Se — ft Re ~-C Nese 0 060CCCtC we eecece eresee ereees eoccce eeees 1,454 d 
Consolidated Undrs. 12,354 ere = :t( ti 8 BR ec «6. RR Scie. Xd” oe acne Hees, | Stunna 593 I 
Continental Cas. . 335,569 116,046 2,994 3,036 1,257 759 474 4793 I 
Eagle Indem. 6,481 1,185 4,531 9 02 295 71 1,270 . 
Employ. Liab. : 106,845 22,030 102,960 457 3,352 1,174 3,30: 6.978 
Employ. Mut. Cas... 275,912 165,805 dp np re OC EE Oe eee 40,187 ) 
Employ. Mut. Liab.. 2,114,036 755,413 16,137 1 o. 1,824 921 970 22 39,596 N 
Employ. Reins. ..... 105,831 40,749 30 4,849 | ee 2,458 36 86 } 
Equity Mutual .... 15,721 Meek 6—6lCrme:tC( tC Ck, C(I C(“‘i«‘éza Chee wees, = we a a ce 1,215 ) 
EE ays a eens hes 13,903 2,251 ne a : i Si} Ce 2. ; a ene TOG 4 Shee. + Cees “oe , 
Factory Mut. Liab. 11,147 3,902 a. ee istsihe “~'Sheenh | cages ‘Babar. -caekeae ” ReMierl “eankGs bee at | Sivan 964 N 
Farm. Au. Int.. Ins. 359,256 184,712 eee Mae “ssGehs “Aeete’ - Vessels Gabon  canew? | Senna Jickeead | heather eee  onkoee 64,494 N 
asm Su, Met. Auto. 26,135 16,1138 ERNE | RNS ince) le oF | kcatter | cline 561 BPE - bvsats. sasehe, Waudebe "skaaees Sane.” .toeemen N 
Farmers Mut. Auto.. 169,679 aT RS ee a ee ee ee, Sm Com LE ee 1 re ere 1,924 504 23,201 N 
Fidelity & Cas... 588,050 92,580 48,445 113,858 59,219 ~24,998 11,291 2,385 14,847 N 
Fidelity & Deposit. . eee eee ees = Seale, ecpee Slane 672 ee ar : 
Fireman's Fund Ind 17,904 6,508 15 135 os... “St “S66 “<5... 1,424 0 
Wire. TOUR. ....c0sucs 1,385 ins  “etewe” owienme | eeewes  ‘ “epee eee | \CRe her, Kees” PRE) esenes © -©  ‘elgaieae (Auleeets) nme Oo 
Genl. Acci. F. & L.. 169,328 47,545 1,602 45,997 J, ene ee Ge SA 7,238 777 3,789 0 
General Cas., Wis.... 27,722 ee) Meee” Sysees  “Rreees” "Seabee  Gk6Ran — wiiaas. stead | lee” | er es Cee me RAR! 3,672 0 
General Cas., Seattle. 3,162 663 250 513 a eee | ee here 184 | 
General Reins. ...... 247,667 320.002 8 39,062 22,206 = score 16% 5 666 =¢ (eR - semua 
General Trans, Cas... 37,440 2 J ee a eee Te = oe paxte. Jpeaeatecs 2,041 
Glens Falls Indem... 86,267 17,100 14,925 1,223 7,909 14,250 341 1,941 1,996 
Globe Indem. ..... 152,346 52,969 23,55 23,996 9,807 7,582 12,029 6,504 2,013 3,670 
Great Amer. Indem.. 1,73 19,104 7,284 9,541 4,2 6,28 10,84 1,116 1,496 559 322 Pr 
Great Lakes Cas..... 4,405 67,672 41,152 Ree > | RY” SG aticis| |). Laweaiec. —nuskmace 3,44: 20 Pr 
Guar. of No, Amer... 6.058 7 AE ths Te ARP a: ier eee Le 6,058 tee | Rweeeet eeeeee | ee Pr 
Hdwe. Indem. ...... 114,046 15,504 £8,629 6,458 15,990 62 soca ® ee ace dora is ‘: 2,905 i 262 Re 
Hdwe. M. Cas., Wis 918,360 442,896 59,489 171,964 42,747 8,508 335,06 i  , ne pe as 12,081 6,335 11,902 2,002 Re 
Hartford Acci. ..... 616,523 114,159 $5,142 65,811 10,249 185,150 92:365 139, 21,571 5.783 2.105 30,700 * St 
Hawkeye Cas. ..... 19,368 13,452 DE > \comgiteetes “SW Mantatee. deauetale Das a eS Oe ee ee i we = - Oat 
Home Indem. ...... 26,57 16,741 1,600 ror 37 1,015 1,183 229 
indem. of No. Amer 142,725 25,479 24,749 14,079 8,98 24,418 1 1,125 2,872 1,930 2,787 
Inland Bonding .... 1,401 Mme  “heenae Ceeacs Pee. “svees pteha. \ Seeman Saeese  "sateniees 
lowa Mut. Liab.... $49,943 168,961 101,597 8,755 702 cs - . east. Remick oeegegiy » saben 110,176 
Liberty Mut., Mass... 642,031 435 4,424 59,807 17,650 12,418 99 82 97 20,297 
London Guar ; 140,062 8 9,188 19,906 3,098 8 35 1,161 5,015 
London & Lanc...... 61,337 465 17,865 1,334 13,004 100 456 6,21 
Lbrmen’s M. Cas., Ill. 201,684 96 16,637 4,400 217% 1,867 1,508 
Mirs, & Whis. Indem. 7638 9,000 Pay ee ee 7 ‘ eT ee Te 
Maryland Cas, ..... 291,417 56,082 27,510 5,040 51,068 15,9386 5,909 1,646 16,650 
Mass. Bonding ...... 98,845 2,495 10,031 3,174 11,275 —9,595 1,020 657 2,990 
Medical Protect..... 33,565 ee 33,565 SE) see) GARe keer > atebele’ | -amdiene Mm Badisate  oraveaet a & Soma 
Merch. & F. M. Cas 68,041 12,205 iescen | © ane 
Metropolitan Cas... 58,856 12,729 6,338 357 514 2.680 2.099 761 3.614 2,291 560 
Milwaukee Auto,.... 99,719 £0,252 é SoC 9 “Seeawel « ehees 
Minneapolis Lloyds . 935,084 £5%. 366 -3q 
Minn. Farm. M. Cas.. 67,52 ce, | eek tee, 8  Yieiach  Gucmgie  <ileivea « Song. 
Mut. Cream. Liab 48,903 83 61 45,582 ee, | wAew atte ‘eae. . Soeeous 1,9 
Natl, Auto. Own. Int 119,420 69,508 es. hive,” © .dgiene ! Doeeieens! | \eeeee |.) @ueaua. - Wtewubedh | GAreeeiee MA ctceeee 
National Cas dei 92,415 1.6°1 719 70 1,589 ee! ee o6 57 
National Farm Mut. eee, GMS -<chScls’ dccudd-” wxente 8 Gea ‘ 
National Surety 4 54,239 
New Amsterdam. 7,678 7,090 261 12,44 4 29,995 
New Cent. Cas eS. PSC IT eees,  aSbbed! Kanga 4 bison bela bp bce Vi iiccatee ue 
New York Cas 49.846 19,608 13,3 34 1,00 2,410 T4e 29,90 389 
N. W. Natl. Cas ‘. 67,982 29,679 Daas) batanx > Sexeivsra| pedis  petiedee o\aetese Liecle 
Norwich Union . 10,084 8,250 1,85 17 . sseee tee 
Ocean Acci. ....... 32,840 24,678 2177 1,824 10,690 2.74 11,869 5,757 2 $26 i 
Ohio Cas. ... pnisp onthe 153,160 58,246 7 a4 eee 8,891 4,584 ‘ Pee 11,548 0 
Phoenix Indem. .. 76,710 4,882 14,818 9.648 14,448 1,991 22.776 12,080 2 
Preferred Acci. ...... 66,087 21,812 5.446 19,095 391 7 a 7,364 2,140 
Protective Indem 255 17 Bere. Cane >, . «fie cee oso) Sole fey ae 
Royal Indem 48.1 7,59 1,511 20,516 5,844 
St. Paul Merc. Ind 188,677 0 4.125 88,934 44,105 
Seaboard Surety .... 157,909 $$ 6540@ = ......  scecce 20BB cccccs é 156,820 5,404 
Security Mut. 18,07 s } F Ly. i 
Standard Acci. a 5.00 18,170 25,880 461 70,484 17,761 
Standard Sur. & Cas 44,72 9,79 2,090 9,350 4,784 1,710 
State Auto. Ins.. 115,46 6,008 
State Farm M. Aute 1,667 §83,268 nee wakisiin. aeeae” Waecas <Reeeaete” Lehane See8uul | Rew eeee ate. oo 
Sun Indem. aie 925 1.79 384 158 Ox 
Travelers eo 5 7,322 18,010 [eeeee - GRNIEER» “Skereker Shwiaen:, ” puleaine | kate = naxee 
Travelers Inden 189,489 20,576 184,988 48,826 ...... 40,968 660 
Truck Ins Exch aS  “seciae >  Waeeis WN auanuerl eau) Keasaes OP kaaeinas Mo -cehssan lieing Sch Fleece Peet ore na | (ee 
U. S. Cas 4,858 2,060 7,041 17.024 5,264 510 4,124 9,754 
ulS. FL. & G } 801 29,398 81,35: 2,070 19,9853 1,210 18,050 6,099 
jee | ee 102,661 20,063 73: 70 6 181 3.905 53 8.665 », 736 
Western Cas. & Sur 313,287 95,454 181,485 1,590 17,409 06 ® 082 114 0,66 3,919 
Western Surety ...... 58,327 Bee = base! LS hewss 6 ROSS SSNRGS 9 Saas, sass “GREE “SORE Goa Jee ee Se) Ue er 
Wis. Mut. Pl. Gl. 2,901 Beet. | ‘cuwaer, 9) casas) sete Spacer Migs OW: c set eee eee Se ee) es ee 
Yorkshire Indem 34,501 14,729 hae hea — adeas . 4,384. —14,729 re ee re 
a eee . ; 135,837 78,232 21,115 15,663 | re 791 571 7,486 
Total, 1939 .,....24,165,847* 9,808,307" 6,225,281 1,663,969 1,796,523 200,922 446.057 3,030,307 1,868,033 
Total, 1938 ..+- 23,414,346" 9,881,112 6,344,476 1,522,410 2,765,149 1,636,518 512,123 170,918 452.544 2 $36,083 1,244,908 | 
“Includes totals in classes shown in accon panying totals and auto fire, theft, etc., of full cover companies. 
Other Classes of Casualty Business in Mi ta in 1939 | 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses Prems Losses | 
Se ' Prems. Losses yo: ee ee 269,250 $ 106,675 Amer. Mut. Liab....... eee Ben. Ry. Employ... .. 284,642 156,847 
Acci. & Cas $ 159 eS Amer Employ. ....... 543 144. Anchor Cas tear te 13,028 6,434 Business Mens Assur. 13,859 5,110 — 
Aetna Cas — -~dcaeer Amer. Motorists .... > 30 268 Bankers Indem "ee Central Surety .. SS 80 ri 
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ee t., Minnesota Casualty Leaders Shown Aetna Casualty Has 









































Century Ts -cavveaes - i - = 
- Oe ee ' 812 2,56 
Ta Seige - ae. 199 «= sass Ss usas, |S Series of Meetings 
Commercial Cas. ....... 39,315 18,624 Prems. Prems. Prems. Prems. 
; ee ere 8,16: 8, ‘ 7 * . 
uk heave ‘ac 0 cn|« ot A Da ....... 0000 $2,114,036 $2,096,228 $2,469,258 $ 458,918 The Aetna Casualty & Surety is again 
amen 9 gall al 53 '556 “ane holding its annual series of agency meet- 
Continental Cas. ....... 163,558 55,614 «gs State Farm Mut. Auto......... 1,667,603 1,516,582 1,386,269 1,219,976 {OCs Hts annua 
Maale TNGOM, .....0.20: 576 4 ings in key cities. Home office men 
Employ. Liab. 2122.21) S360 an 8. Amehor Cas. .......0000. eee. 1,229,472 1,217,350 1,266,230 1,078,292 who are speaking are: Vice-presidents 
ee. Met. Cas. ct, * ee eo €6=— es Minne. Lloyds ............... 935,084 $39,191 856,756 739,153 C. G. Hallowell and R. I. Catlin; Agency 
Employ. Reins. ........ 3,778 1.962 5. Hard. Mut. Cas. ............... 918,360 1,067,029 1,120,484 960,976 — — C. me pena — Sec- 
Oe PANN coy cence cs 174,717 200,84! r s O. H. _H. ’ 
lege telat i) eee 6. St. Paul Merc. Ind............. 844,386 804,941 786,817 747,442 Wield Superviseee of 5 ae 
oe eee | ae regen «2 Aetna Cas. ......... 0. cece e eee 771,953 =- 782,456 = 894,131 814,808 Redding, F. W. Potter, R. C. Larson 
Fireman’s Fund Indem. 1,477 121 Aetna BEC catateaiuscaweK sans 269,573 265,722 284,171 258,560 and A. D. Bryan; H. T. Knudsen, man- 
First —., eeeresoscees Ba <a ae er 642,031 622,420 852,592 671,610 ager special risk division, and G. M. 
Genera ACC. soccccccves -U,3% ao, e cacaetel 
Bikered HaiGh <.o...0<: 4714 re er ere 623,431 756,144 972,511 918,876 O’Brien and W. W. Ellis, home office 
= a Ind...++.+. reo ag 1G. Beeetteed BGG. 2... 02... ccc cece 616,523 695,266 699,510 713,671 representatives. 
M e GEM. wccccccses 3,7 b4 . 
eee gs i . << “hanes 594,276 333,837 182,684 168,322 TR, already have been held in 
Great Northern Life..... 91,502 40,089 , 0 eee eee 549,747 $54,142 1,021,964 - 896,270 ——, hy See ae 
; Pe Mut....- 21,587 2, ° rn - 
ee oe 2S * 588,030 642,556 = 657,187 548,258 FOO CP otis. ash 
eotiacd: Baek. . <5 <...6 27,857 1,018 30 Gm We EMR......5. 005026005. 378,368 413,458 596,752 78,963 = “Meeti sheduled af 
Home Indem. «2.00.4... Do sites, 14. Farmers Auto, Cal 359,256 281,125 75,449 saa tt cee 
ME CEE: CR coccincesus 4,411 170 Se eee See eR SSS Ks ? 3 -+++++ are: Philadelphia, March 15; Kansas City, 
Indem. N. Amer........ 12,816 4178 18. Towa Mut. Liab. ...........0... 349,943 346,751 326,023 256,626 March 15; Pittsburgh, March 18; Min- 
Inter-Ocean Cas. ...... 5,458 3,433 . * - 
Inter-St. Bus, Mens Acci. 39,437 20,286 . ‘ neapolis, March 18; Wheeling, March 
John Hancock Mut. L.. 7,802 TO ie es “saeee. een, Sane Ouee “<a "he He byte 3 ae 21; Milwaukee, 
Liberty Mut., Mass..... 207 50 ©Standaré¢ CCL. vesccece 02 ‘ “ a ag tile aty “s March 21; Buffalo arch 25; Chica 
London & Lanc......... 2,294 46 Standard Sur. & CAS. cee _ 328 eee en ae Mut. Cas.. aan “**ses March 95° Rochester March 26: Gand 
London Guar. .....--.+- oo Me song So = linen pees “— Sa ae .......... ry 900% Rapids, March 27; Syracuse, March 27 
, > GDI ES ‘. TGee BE TROD cccdccsiceccs 2, ¢ Mutual Boiler .......... c see \ . 
in ii Gi | ae sige Travelers .............. 362,632 127,620 Ocean Acci. ...... 6... 0s 6277 -..... Albany, March 29; Detroit, March 29: 
Maryland Cas. .......... 18,876 6,162 United Benefit Life..... 18,850 5,990 ios a seeeeeee 1,654 868 FT os Angeles, April 3-4; San Franciaca. 
Mass. Bonding ......... 39,706 14,343 United St. Cas.......... 2,027 470 Royal Indem. .......... 2,283 201 Asew , , , 
Mass. Protective ....... 284,162 14GGIS Ui. B. BB Gocccccccese 16,594 8,165 Standard Acci. ........ oi) eee pril 9-10. 
Metropolitan Cas. ...... 30,368 16,906 = march a seuceese oo = recs Travelers Indem. ...... 21,170 4,195 
Metropolitan Life ...... 205,487 107,072 Yashington Natl. ...... 281,60 176,097 eas 
Moviarch L4f6 .......... 132,145 53,512 Western Cas. & Sur..... tS; ‘otal 1939 seandraen 3 166,487 : 12,644 Permits Kentucky Cities to Insure 
Sie Ameeriais s..... RSS| Sep Weemmen Asch occ). SMS | ORMIS eet by RANKFORT, KY—A bill passed 
Mc AMEE: BeGh..<<0 se 82,942 24,564 Woodmen Cent. Health. 15,798 4977 SPR ered AND WATER by the Kentucky legislature and await- 
No. Amer. L, & Cas.... 202,268 OCROND TNE. ova vcedcccncseccs 26,336 7,650 ing action by the governor, authorizes 
Northern Life .......... 2,183 see Aetna Cas $ 6,255 $ 6,073 Cities of the second to the sixth class 
Norwich Un. Indem.... 5,137 a a $3,684,690 $1,750,055 G, aaa Sd ahalat ababale —s . : : - : 
Occidental Life ........ 6,989 2,884 Total, 1938 .......... ae Se eee ee ee 8s po ~~ —— aad —- themselves and 
Ocean Ach. ..eesesees 8,518 5,516 STEAM BOILER, ENGINE AND Sines aa ......... 930 37g POlicemen and firemen against damage 
Ree See fasernesetss a = MACHINERY Phoenix Indem. ........ | pees suits growing out of negligent use of 
Ge State EMS ..cccccs 28,642 13,709 . as ay as Oy 3? eee 339 peste vehicles or machine 
Old Line Life.......... 44,576 SU9OR patuw OB occeccdccess @ 20M. -ivccz ai : Ty. 
Peul Revere bife....... oa ee Amer. Employ. .....-+-+ 1,157 $ 252 WE TORO cc vecccde. $ 7,973 $ 5,377 
Phoenix Indem. ......-. 0152 3,023 Columbia Cas. ........++. I! -.2dwéee Week, TENE. cccsccce. 9.574 4,233 CREDIT 
Preferred Acci. .......-. 10,514 5,738 Continental Cas. ....... (ee cree 
Prog. Mut. Assur....... 41,896 14,230 Eagle Indem. ...... wees 1,520 53 LIVE STOCK Prems. Losses 
Protective Indem. ..... 232 tte Employers Liab. ....... 8,822 71 i Amer. Credit Indem..... $ 29,048 $ 3,245 
Prov. Life & Acci....... 50,590 22,044 Fidelity & Cas.......... 21,969 744 Hartford Live St........ $ 9,997 $ 5,464 Employers Reins. ...... ij Mnrreee 
eS Pre rer eter ee 45,841 12,660 General Acci. .......--. Se) Bdkées National Farm Mut..... 11,133 7,889 London Guar. & Acci... 1,556 1,554 
Reliance Life .......... 10,872 3,872 General Reins. ....... ° SOR ss cece 
Weyal TmGOM. 2. cccccee. 1,614 4 Globe Indem. .......... 4,591 27 WORE, BSSE  cccusceses $ 21,130 3 13,363 Potal, 1989 ..cccccess $ 30,951 $ 4,799 
St. Paul Merc. Indem... 1,924 1 Hartford St. B.ccceccce 73,857 4,108 ee” <ecacoedie 36,872 20,783 ‘Wee SOOM sacadcaccws 32,154 —263 
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Casualty Net Premiums and Paid Losses in 1939 in NEW JERSEY 























Prop. D. & Coll. 





‘ota Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems. ses Prems, Losses Prems. Losses Prems. 
$ $ $ $ $ $ $ $ 3 $ 3 3 $ 

Accident & Cas...... 158,939 38,833 73,917 25,144 1,175 30,445 11,009 rss 3,697 459 2,102 542 22,226 
Aetna Cas, .....se+- 1,758,279 549,378 447,469 262,371 35,476 557,987 278,600 249,900 33,128 18,486 8,015 73,893 15,340 136,253 
Aetna Life ....ceces 387,814 289,787 550 516 47,438 843 Mteet- = Cuanase " waeess  “Weiees “ uskeeee.  ‘waeeeenne Ueaese 0 0 aera 
Alintate ..ccccssccecs 247,837 65,542 Seeere. ~ UNE BER stawsel (Sieaes Pageeee? jeuetee  <ensiisay  wawee LGRENRbe “Aiuaeiee  —oacuieeeeneeemtne 50,564 
Amer, Auto., Mo.... 902,340 376,130 Seueee (SESE. _ désine - wawsise ieehas,  <ahaees  BSD6Se CWOSESS DD Dees oSueeas | Scene mae 184,901 
Amer. Cas. ......... 586,660 193,113 312,183 38,891 5,239 wees 8 —SEOOR tiexs ~~ Saeeee 10,170 3,463 876 1,057 99,093 
Amer. Employ. ..... 223,627 73,928 84,662 22,203 10,093 64,565 12,887 481 2,808 560 5,692 390 26,954 
Amer, Fid. & Cas 372,320 215,486 Reaese SEES TE wncens, wpesss Ceavees: “se4ERG  ee0es Seeae © -ecedes -A6ERES Se cnealeerame 69,638 
Amer. Ind. ...-.- 52,165 13,427 eee 0M es ioie  Puwcetae | “Rtas Saaése “béSaam- Soeees 72 273 31 68 12,781 
Amer, Motor ....... 295,031 115,039 50,992 8,769 —110 71,834 rere 881 342 1,485 413 55,704 
Amer, Mut. Liab..... 1,635,496 925,23 253,123 88,004 C7000 SSUES. “FERRITE  cacexs © einskien 480 6 4,107 208 93,632 
Amer, Policyholders’. 95,582 44,733 — 66,758 3,061 409 SOE 89s STAT wecécs =6 maw e.. Ceaeons  sesiabe  Seseds  s¥ewa'e 21,089 
Amer, Reins. ....... 276,852 180,357 161,382 33,233 19,594 38,370 34,060 Bees. asneun  texveas 3,580 428 5,556 
Amer. States ....... 802 153 621 istey = \heies- - Ghesak sales Seance ‘Eee “ade “RGaw  «cEibieaw | Samauee 181 
Amer, Surety ....... 549,151 126,245 64,213 11,275 55,410 304,260 59,398 6,770 2,735 20,977 7,635 20,418 
Arex Ind. ....seeees 8,808 168 2,563 10 Se are mn RT,» teres Se wees 51 
Ree CRA. osscccces 83,633 69,852 28,519 14,432 31,667 | Meroe 291 698 ee 9,915 
Atlantic Cas, ..cec- ° 108,371 29,209 ees) ACRE FA Sasesh? Ofebess: “Semer <aaeuee  cawauss « “Bgekeee “SRREEO “Cahn eEA Goerotc me ees 25,895 
Bakers? Mut. ...-0s 141,232 46,642 8 seusc. 5,809 OF ae) a oe OGsieee ~ tebean Janmeea 
Bankers Indem., ....: 1,024,373 377,075 339,362 24,298 319,097 102 —49 9,140 33,057 9,345 116,042 
Car & General...... 393,561 154,656 211,43 ; 86,703 ae .. ganees 930 3,304 744 65,814 
Central Surety ...... 278,000 123,171 162,147 23,315 13,100 11,756 3,098 2,608 568 44,063 
Century Ind .......: 740,375 363,308 244,996 210,611 50,652 9,631 5,716 22,122 5,862 80,623 
Citizens Cas. ..ccece 198,057 88,828 Orne ©, NONE \ utetees. sates Gexeere: Weiss Geese -<Gitenae.  ieeeeaes., Gacete Vseemeees “Sees 36,482 
Columbia Cas. ...... 95,327, 19,384 26,616 1,638 27,292 14,169 1,080 163 3,682 917 8,249 
Commercial Cas, .... 1,178,498 367,800 292,866 36,482 55,296 88,040 7,646 13,420 23,676 4,174 72,151 
Conn. Indem. ...... 4,981" 4,074 ReBSL RED” «= Gekeea . Gaines \eeseste  Gearian> © Mecesehe Seieaces | eukaea cae « soemer i sewers 1,130 
Continental Cas, .... 796,799 - ° 282,255 193,151 91,772 24,031 207,160 79,610 35,600 2,130 4,069 19,664 4,883 57,611 
ey ae 229,693 - 84,408: 75,613 45,064 14,336 47,951 24,748 10,708 741 1,321 13,711 4,373 21,266 
Employers’ Liab. ... 1,079,057 . 401;555 ° 277,219 138,22 51,765 462,791 189,525 26,780 7,309 5,849 29,974 8,699 97,259 
Employ. M. Liab..... 15,876 5,803 3,486 ee 9,901 Rees / Getese. . soesaa. ..goemee -cRNbA@e eee | eeeates 2,209 
Employers Reins. ... 232,686 69,492 178,410 7,465 2,750 15,395 588 19,640 st = OSes ° 4,177 1,664 3,034 
Wereks Cas. .00040% 143,265 99,588 55,516 4,054 1,072 63,453 MONE SS Neeieny —icncscetes 247 err 19,566 
Europ. Genl, Reins.. 475,729 142,818 163,830 + rn 9,735 129 106,007 PEAR: OaeeeSS., U Kee bes 49,900 3,468 31,416 
Sree 141,425, 66,952 95,605 5,671 25 10,074 1,466 14,977 s—RRT 9 “chiens | taaee Ce 14,904 
Exch’ge Mut. Indem. 2,268 , 1,685 339 257 = ween 1,555 A685 == sscers «cv eoes «san necee =§« ws oveee «ss eoeee = be wine 117 
Factory Mut. Liab... 240,831 54,325 181,087 716 Se . weusse 9 teaeeas “eatisne | ““OtuewaGr oSedeen”  eeeeee 0 cwenex.-— Soeur 59,028 
Fidelity & Cas....... 1,312,011 643,550 252,688 197,493 78,207 396,892 231,355 18,350 38,860 12,268 49,917 6,497 87,110 
Fidelity & Dep...... : 408,359 ot ee ee es SR Oe ee pe ees 88,733 32,051 16,806 58,156 aoe 
Fire, Fund, Ind...... 201,944 88,188 47,111 26,799 37,567 10,167 67,133 35,907 2 4,618 1,737 9,848 3,292 15,406 
General Acci. 2.00.» 1,335,869 393,629 650,812 169,459 105,919 17,275 321,689 RUG5OG 8 cehese 8 = tenes 7,137 3,592 22,953 3,899 182,292 
Genera! Reins. ..... 157,764 45,738 43,208 10,234 16,814 eeccce 23,547 10,070 14,1038 ae. © essns 16,129 3,448 4,738 
Glens Falls Indem.. 548,306 175,596 154,270 29,677 89,337 35,660 161,250 59,745 20,466 11,148 3,853 20,707 899 50,684 
Globe Indem. ....... 1,295,363 444,161 429,803 133,728 131,887 27,825 418,197 220,112 8 —2,395 12,468 4,551 45,449 4,809 127,763 
Great Amer, Indem.. 502,040 186,403 148,504 52,661 90,657 20,469 157,684 85,027 19,617 3,801 10,513 3,981 13,037 2,559 48,296 
Guar, of N. Amer... 12,306 ——— £4iganek Setebe Sh0555™- UebeKEM » shades “hotadnee 12,306 We pee (igewks  ‘aem~et  Sbeatie °' -eemewe 
Hdwe. Indem., Minn. ae 8=—_ eee er oe 866 -éaneoe,! “Seheee - Saeed. ° Sebeee, Santen  “cCnacsen GeGhea» Seduce 452 
Hdwe. Mut. Cas., Wis. 462,358 184,034 224,827 84,221 21,174 4,052 136,298 ee ese 4,794 2,100 2,103 1,965 73,162 
Harleysville M. Cas.. 110,613 28,028 85,361 Lee: «Bisbee SOeReS “beeen A@xandea-."Reeasiex “sete” | UNcebtek’| Seeks, | Sesame — Seoreae 25,148 
Hartford Acci. ...... 2,152,977 822,931 511,756 185,293 351,445 86,173 714,895 412,671 226,575 40,624 7,318 18,158 85,125 10,642 171,618 
Home Indem. ....... 171,081 50,591 92,192 9,881 27,581 Meee —~sewrces lemmas 9,303 138 4,634 977 12,057 1,644 25,293 
Indemnity of N. A... 1,115,363 369,868 339,833 120,968 191,325 23,666 187,355 104,086 167,737 61,923 17,142 7,870 68,484 7,895 105,384 
Interboro Mut. Ind... 172,696 71,342 72,707 26,578 10,671 1,725 64,289 SO412 —asescs § «=—«_swseviee boeeee eesseen seeese  seeens 25,029 
International Fid. ... 106,215 aes" tases _ bekeee <eaeen,  -“GCREROY 0 ‘Sepanier. ~ veeolean 106,215 ees. sous Guadee suteae “kageee  “fommates 
Jamestown Mut. .... 45,287 14,093 14,862 1,839 3,204 1,251 23.933 eS a ea ae ee Pe ae a 4,988 
Keystone Auto Club. 264,127 98,878 194,048 PPee. “sbenes adeeee. .Seeees  <Sbbeae Gass®a ~“<seeneel ~“Gdeeue) © Gweeee- 9 neemen 70,079 
Saverty Mat. .cess.xs 2,213,816 330 478,126 184,77 62,189 42,896 1,503,578 Te rr 525 1,131 801 8,983 :S4 157,957 
London & Lance. Ind. 226,242 8 5 67,876 30,690 37,756 20,247 64,463 23,558 6,162 —20 6,748 2,264 9,006 37 21,032 
London Guar, & Acci. 286,560 , 68,410 38,241 50,760 26,531 71,679 25,136 J ee 5,866 3,387 9,964 1,813 0,655 
Lbrm. M. Cas., Ill.... 1,211,076 502,762 474,361 164,172 122,669 30,229 441,103 Ree.  “Ganaca ~ wakesa 2,402 ie —xsaten citceten 149,993 
Lumb, Mut., N. Y... 242,295 107,846 24,338 3,503 10,852 5,117 191,150 7 0lCiCAROS 0 CRM 0 emeee. “Saesae “Sandan  weeee 15,955 
Sere: Cas., PBicesiss 710,448 372,220 375,258 213,010 10,912 2,256 190,686 85,773 D = _aaseee 3,074 1,656 9,544 1,924 120,969 
Maryland Cas. ..... 1,036,293 586,303 215,718 98,938 163,088 46,741 316,210 216,445 148,176 150,449 17,613 8,727 38,467 9,403 72,677 
Mass. Bonding ...... 354,938 168,515 100,366 44,339 48,000 15,484 97,652 47,967 34,697 29,370 2,970 1,666 9,823 1,516 29,533 
Mass. Platte Glass.... 19,250 REY h sesees: —) CONES, TEETER ORSees. Seacsce SUNS P Kbbeeen, sues 19,250 a ey ae 
Medical Protective .. 19,247 | 7a oe 19,247 14,276 feeds binGaus =. waves | Sebiene — wekean D seeeee. ° emer s | asco” caeames 
Merch, Indem. ..... 414,581 100,956 409,571 99,494 666 |, ES 3 "at 8 = octets ”6=— Se ans | Gee °C CN 4 
Merch. Mut. Cas..... 31,948 2,782 24,085 —848 807 BS kvcss <cdees viawenie a wa sien 210 ne 6,911 
Metropol. Cas. ...... 169,588 68,047 69,679 30,658 24,983 6,655 12,741 10,561 15,053 352 4,619 2,039 4,239 1,075 18,069 
National Cas. ....... 204,907 63,77 10,010 3,525 4,852 1,227 6,873 2,965 15,577 —7 633 206 are 2,868 
oo A 40,170 15,509 28,898 Sete. ««<saNess.  Kebaies ii Stheek seaeee Leeeiee Geese “weaken: “Sabana emeuis 11,272 
Natl. Surety ........ 298,730 ee 86=-o ‘eekeK 06 CMS. Chaaeee” eckermeal _ leceweenn Gamers 210,243 62,251 7,521 5,891 80,966 a ee 
New Amsterdam ... 803,869 298,091 197,331 74,258 177,705 53,359 236,992 120,825 69,939 4,501 21,814 9,827 25,240 6,433 65,500 
Wew Century Cas.... 3,499 BERD 565555. ..Kekene <ieReeRID - RESEAD LuSeeEne a Webbe Ieee eee | caeeesis 3,499 2,085 = neces = svveee «so vv ove 
BE. J. Mire. Cas... 3,618,429 1,840,060 521,158 283,965 155,628 Ree tONReS CUOSEROOO: 8 Giacee S3eees. Seatee wanes  Sewnleae: were.  ~ ceiteaies 
N. Y. Casualty...... 171,583 54,493 38,878 13,221 26,729 5,217 39,629 22,175 34,769 4,887 10,307 3,469 8,490 665 12,771 
Norwich Un. Ind.... 5,991 5,881 2,138 175 256 2,73 112 a eee ee Te (alexa oe. . ievaats 694 
Occidental Ind. ..... 7,723 263 510 20 a Se 4,434 243 Bee” «(Guanes 0) Gateae  Vawaaesl. “adedes eieeak 181 
Ocean Acci. ........ 541,847 229,437 90,033 33,147 89,623 16,214 224,566 142,112 17,407 22 5,010 2,072 24,696 3,664 32,011 
oe ere 32,027 9,591 23,725 7,477 795 7  <t«sesun. “Cuetes. -sa5bsu  ‘S5ee05 154 93 349 89 6,944 
Ohio Farm. Ind...... — serene me. . sésace- . ceattes> | “eeenes > aaa | aaees Senses teens Sasead - (kSeban. « Seeece ° 17 
Patrons Mut. Cas.... 8,834 7,758 2,936 1,029 2,586 2,023 3,312 Gye Seeéen = =6 <eeSKS = =©6 GCRS | eee. -dseeee -ebeeee. ~~ ‘SOReKS 
Peerless Cas. ....... 37,819 2,962 4,841 1,642 _ ae | rr SBT Jceee ° Meee O-Seeebee . Seeees - | Vonbeue 
es 80,065 13,733 59,113 ee Ssesee S -aeGw  Sewees <rbidiow scd¢00 (sete “@beeee  ASGeme eéeean 20,952 
Penna. Indem. ...... 196,494 151,881 144,234 119,271 7,005 Sie <Seuess  “abeacs cee | ‘eeeie 362 113 808 5 41,242 
Penna. Mfrs. ........ 21,794 1,237 16,344 —- Bekins eee: WEG. sheMmiens (ews, Jaden. Somhewe eaakee  <asetae - -awaleas 5,450 
Phoenix Indem. ..... 233,021 133,952 64,238 35,742 45,933 38,713 73,584 a er ret oe 5,353 2,181 10,998 1,102 18,904 
Preferred Acci. ..... 342,579 121,220 219,984 83,518 7,490 a ee eos 18,920 4,961 1,867 862 20,296 2,955 51,153 
Protective Indem, .. 16,687 5,849 11,302 4,517 | fe ee ee Sostee 8 = BOD Oa 93 64 | ere 3,416 
Pub. Service M. Cas.. Tt ae re ee oot sansa Eee Swans. SenGes “eebacs onSbS) -hugeke <Oewan  waantee 4,817 
Royal Indem. ....... 630,977 221,456 179,121 69,485 76,443 17,397 200,168 78,535 41,966 8,979 10,029 2,628 31,070 5,371 56,215 
St. Paul Mer. Ind... 121,157 43,731 32,559 14,365 18,974 5,237 37,015 15,374 11,040 1,580 2,516 998 4,793 255 13,621 
Seaboard Surety .... 67,742 ate sees, -aekbhs.. cunekhas- Geaeeesr “Ueeeaan . PcemEl. 67,531 ec ne ee 201 ee 
Seacoast Fishm. Mut. 10,475 cee Sasteen- eiemas o “Kibiais . 10,475 i aa . ames x ‘emedin.) | wakeurs CO - “Meese ‘wmaeten 
Security Mut. Cas... 32,809 39,971 —13,472 13,360 7,170 768 47,135 Maen = <-eeae 6=— aac. <Ceeaees webinea: Waeewcls. Ol -aevees —10,090 
Selected Risks Ind... 720,947 302,062 390,086 160,586 5,558 2,712 180,487 ee  -“aehesn Skawen. Seadien, | Neses  $Gaebweee shsace 144,816 
Shelby M. Pl. Glass.. 22,183 ee indeels.) “wales a Ocenia, One eene  gateiees | «Riven  <paraeeton 22,170 MC iGive, . Gaeta  Raenee 
Standard Acci. ..... 525,128 174,095 109,078 38,169 55,165 14,004 114,438 80,428 173,548 6.782 6,519 3,526 12,422 1,617 38.348 
Standard Sur. & Cas. 329,411 149,040 104,362 39,307 46,394 4,946 105,415 59,796 9,062 21,098 7,188 2,257 6,265 283 35,078 
ee SE, ciceeunes 194,290 121,673 70,423 52,071 20,669 8,601 49,111 29,299 3,578 2,637 3,093 1,136 10,697 2,956 32,352 
Travelers Indem. ... 414,403 157,844 ae 12,989 ee ssetes  Aeusee eenete ~ Weamas 24,006 12,544 85,291 21,888 243,258 
bo ok 3,252,869 1,529,344 721,897 335,653 378,924 97,276 1,457,110 Te. seaeme  /406nes 9 eebas eoevee Cs6ece  Ctesss $$ ‘embese 
Trinity Universal ... a ae |: De «| Sébees. > deeaaes  Seeaee 7  ~¢a6ews- ceases  ‘Saeees oe “Ssenne 1,777 
U. 8S. Casualty ..... 890,322 388,933 221,033 63,256 186,983 64,954 345,588 202,206 17,568 11,014 14,105 5,035 24,760 5,235 72,182 
Ss Ss a Ss ee 1,451,812 576,897 294,525 132,681 319,221 90,290 372,725 264,466 255,473 16,187 25,618 10,835 50,146 8,054 94,898 
Uz S. ee Ore 368,023 104,074 136,600 60,736 27,173 11,447 36,946 9,639 104,307 346 641 101 27,133 5,616 33,943 
Universal Ind. ...... 168,906 67,604 130,993 DEee* canes, § Seok || seueksr P Geaen aise  sapeke Suctns | “Sgamivce Lclewemede » eeeee 37,913 
0 eee 219,879 79,873 82,709 20,631 8,651 1,103 101,606 ae 060 « eeesas 86. Low aa 62 32 a Te 26,464 
PEE: cccesse  aeeare ” ~ sedecs Tot ae eevee ecccece CDSS: S3R5RG  .CBReeas® -ReRER. “kegtec > (ene seaaeber i@aebbe. Gena 
Yorksh. Ind. ...... ° 79,606 24,011 41,134 11,740 4,842 See. -s4ckes se06%% 15,672 1,448 5,582 2,354 2,542 402 9,934 
a ee eT ee 727,636 366,575 202,552 98,702 113,353 47,196 277,688 162,420 = ......  sneeee 4,896 2,681 27,137 2,969 62,939 
ce Te 52,409,299* 21,710,355* 15,376,474 6,175,638 5,067,482 1,466,056 16,250,712 8,649,805 3,422,863 748,838 609,904 243,095 1,275,781 246,863 4,368,852 


“Includes totals in classes shown in accompanying totals and auto fire, theft, etc., of full cover companies, 


(CONTINUED ON NEXT PAGE) 
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Prems. Losses 
Accident & Cas......... $ 1,200 ¢$ 28 
Aetna Cas. ..cceccccccse 237 2,200 
Pe LAUD 6sus0devcceve 385,904 185,904 
Amer. CAB. ...--ececeeee 14,044 4,997 
ener. TRERDIOY. 2.600500 52: 
eS ee eee 20 
Amer. Mut. Liab........ | $165 = .eecce 
Amer. Reims. .....cccece 281 
Bankers Ind. ........... 3,249 
Ben. Assn, R. R. Emp. 34,631 
Car & General. .cccscisce roe 
Central Surety ......... 50 
Century Indem. ........ 15,911 4,062 
Columbia Cas. (N. Y.)... 2,083 1,049 
Columbian Natl. Life.... 6,686 3,991 
Geolumbus Mut. ..ccecsecs 19,617 5,481 
Commercial Cas. ....... 415,261 108,578 
Conn. General Life...... 108,129 39,399 
Continental Assur, ..... 3,283 1,413 
Continental Cas. ........ 61,102 
Eagle Indem. .........-. 2,925 
Employers Liab. ....... 3,986 
Employers Reins. ...... 305 
Equitable Life, N. Y..... 104,192 
European Gen. Re....... 80,021 33,119 
EXCESS .ncecereccsceccce 27 45 
Federal Life & Cas...... 17,919 6,981 
Fidelity & Cas.......... 76,088 34,639 
Fireman's Fund Indem.. 7,213 1,805 
ne ra 41,097 13,551 
General Reins. ......... 7,883 
Glens Falls Indem.,...... 9,553 
Globe IMGOM. ...cccccece 5,597 
Great Amer. Indem,..... 2,576 
Hartford Acci. ...s.cess 16,530 
tadom. Of N. A.rcaccceee 8,324 
John Hancock Mut...... 3,552 
Liberty Mut, ......cccee 92 
Lond. & Lance. Ind...... 2,554 
London Guar, .....6+-4- 8,144 
Loyal Protective ....... 2,510 
Lbrm. M. Cas., Ill 7,616 
Maryland Cas. ......++.- 12,244 
Mass. Bonding ......... 16,808 
Mass. Indemnity ....... 6,407 
Mass. Protective ....... 72,520 
Merch. Mut. Cas........ | § 35 = .eecece 
Metropol. Cas. ..cccccees 7,176 
Metropol. Life ......... 632,22 
Monarch Life .....-.+6- 32,122 
Natl. A. & H., Pa....... 53,802 
Natl. Casualty .......+. 94,675 
New Amsterdam ....... 1,241 
North Amer. Acci....... 3,425 
Norwich Union Ind...... 532 
Occidental Ind. ......-.. eee 
Ocean Accident ........ 11,296 
Pacific Mutual Life..... 29,581 
Paul Revere Life........ 9,293 
Peerless Cas. .....-eee0s 1,313 
Penna. Indem, ......... 735 
Phoenix Indem. .......- 4,145 
Preferred Acci. .......+- 1,468 
Protective Indem. ...... 362  .. sess 
Prudential ......ceeeee- 26,163 
Royal Indem. .......++- 7,527 
St. Paul-Mercury Ind.... 639 15 
Standard Acci. ......... 15,610 6,255 
Standard Sur. & Cas.... 15,647 7,090 
Sun Indem. ...-+-+e+eeees 4,367 1,672 
Superior Life H. & A.... 48,652 13,974 
TravelerS ..ccccccsccces 694,938 311,334 
United Benefit Life..... 9,538 3,269 
United Cas. .....sceveee 157,004 54 140 
United Life & Acci...... 4,452 3,076 
U. S. Casualty.......... 8,103 1,720 
U. B FB. & Giwcscccsccce 38,787 12,053 
U. S. Guar... ..ceeeeeees 1,280 teeeee 
Wash. Natl. .....-eeeees 319,081 5, 764 
Zurich 
Totals 
STEAM BOILER, ENGINE AND 
MACHINERY 
Prems. Losses 
Aetna Cas. ...cccccccces $ —2,243 $ 342 
Amer. Employ. ....+++++ 1,192 67 
Amer. Motor ....+-+++++> 2 218 298 
Amer. Reins. ...-+-+++++ 70 weeee 
Columbia Cas. (N. Y.)... 1,172 1,70 
Continental Cas. .......- 2,838 = «.eccecc 
Eagle Indemnity ......- 4,888 611 
Employers Liab. ......-- 14,177 603 
European Gen. Re......- —477 381 
BXCOSS ..cccccececccccce 140 tetas 
Fidelity & Cas.......+++- 90,491 7,498 
General Acci. ......-+++s 3,960 306 
General Reins. ....--++++ 1,099 tease 
Globe Indem. .......-+++. 27,279 5,257 
Hartford Steam Boiler.. 174,836 22,796 
Lond. Guarantee ......-- 4,866 278 
Lumb, M. Cas., Ill....... 5,010 2,275 
Maryland Cas. ......... 25,325 1,923 
Mutual Boiler .......... 59,424 1,489 
Osean Aceh. .....ccceees 28,302 7,845 
Phoenix Indem, ........ rrr e 
PE SEMOME cess cccess 17,377 11,497 
Security Mut. Cas....... 2,062 eae 
Travelers Indem. ....... 48,779 6,513 
PE .t¢ccicneneee wh $ 513,513 $ 71,683 


WATER DAMAGE AND SPRINKLER 
LEAKAGE 





Prems. Losses 

EE, cccsecccoccve $ 13,926 $ 4,470 
Commercial Cas. ....... $ 261 $ 27 
Europ. Genl. Re........+ 3 TTT 
MOE WM. As vccccss 2,27 961 
Maryland Cas. ......... 2,253 3,389 
Metropolitan Cas. ..... . 20 couces 
mm. & G......... re 419 sntnte 

eer re $ 19,187 $ 8,847 


Other Causualty Business in New Jersey 


LIVE STOCK 








Prems. Losses 

Hartford Acch. ...0ccccs RY Ee ‘6600 
Hartford Live Stock.... 3,575 $ 4,340 
EE Scddvencbadabed. espace  andaae 

CREDIT 

Prems. Losses 

Amer. Credit Indem..... $ 55,405 $ 29,225 
Employ. Reins. ........ 37 —16 
Europ. Gen. Re.......... 3,39 23 
London Guar. .......... 22,763 3,589 
PO. Jacdedceadeenesd $ 81,930 §$ 32,821 


J. F. Reynolds, general manager Min- 
nesota compensation rating bureau, ad- 


dressed the Insurance Buyers Associa- 
tion of the Twin Cities at a dinner meet- 
ing in Minneapolis. 


Giving Legal Advice Enjoined 

PITTSBURGH—John R. Burns, in- 
dividually and doing business as the 
Burns School of Claim Adjusting, was 
restrained from holding himself out as 
qualified to give legal advice directly or 
indirectly, oral or in writing, by the Al- 
legheny county common pleas court 
February 29. 

The decree was entered with the con- 
sent of counsel for Mr. Burns and the 
committee on unauthorized practice of 


law of the Allegheny County Bar As- 
sociation. The bar committee in an 
equity proceeding alleged that Mr. 
Burns offered to sell a mimeographed 
form containing instructions for per- 
sons with claims for personal injury or 
property damage. The charge for such 
form was $1, the committee said. 


Inspect Glens Falls Office 


Members of the insurance brokers 
class conducted by the Insurance So- 
ciety of New York, made a tour of the 
New York office of Glens Falls, the 
guides consisted of a representative of 
the insurance department, and members 
of the Glens Falls staff. 








* 


einsurance in EXCESS means 
direct dealings with principals in 
an American company which speaks 


the language of American insurance. 





ASSETS 


Cash in Banks and in Office . 


United States Government 
Bonds 


Other Bonds. 
Stocks, Preferred and Common 


Due for Securities Sold 


Mortgage Loans— 


Unpaid Principal. 


Outstanding Premiums 


(Less than 90 days due). 


Other Assets 


Total Admitted Assets 


»? 








Accrued Interest on Investments . 





Financial Statement 


AS OF DECEMBER 31, 1939 


LIABILITIES 
Reserve for Claims and Claim Expenses $1,200,939.79 


Additional Reserve 


$ 499,316.80 


Claim Expenses 


1,023,745.88 (Non-admitted reinsurance) . . . 19,786.11 
Reserve for Unearned Premiums . 400,197.18 
841,154.66 Additional Reserve for Unearned 
Premiums 
816.578.78 (Non-admitted reinsurance) . . . 17,820.00 
Commissions and Brokerage 
77,893.58 (Including reserve for contingent 
commissions, net) 63,813.08 
Other Liabilities 
20,950.00 (Including Estimated Taxes) 179,684.15 


Reserve to reduce securities to quoted 
Market Value as of December 3 lst, 


1939 


213,221.55 


Capital—Paid In. 
Net Surplus . 


18,097.70 


17,454.11 


$3,528,413.06 





l, @c: Bonds and Stocks are valued in accordance with requirements of State of New York Insurance Department. 


Included above are 2,231 shares of stock of insurance companies carried at a book value of $52,031.05 for which no 
association value has been established. Securities carried at $890,219.88 in the above statement are deposited for 
purposes required by law or contract. 


The above balance sheet is only a condensed statement for comparative purposes. 







THE 


EXCESS 


INSURANCE COMPANY of AMERICA 
99 John Street, New York City 
Robert N. Rose, President 


SURPLUS TO ASSUREDS 


for Claims and 


56,115.40 
$755,095.00 

834,962.35 
1,590,057.35 


$3,528,413.06 
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Conservation Plans 
Told at Chicago 
Club Gathering 


Practical conservation ideas were 
brought out before the Chicago Acci- 
dent & Health Association by represent- 
atives of four different types of organiza- 
tions. The session was keynoted by a 
telegram from E, H. Ferguson, Great 
Northern Life, who was to have pre- 
sided, saying: “Sell them right and they 
stay sold.” 

Renewals should get more attention, 
R. C. Carson, Rockwood Company, said 
in presenting the multiple line agency 
viewpoint. This agency looks at acci- 
dent business as a personal relationship 
between the agent and the policyholder 
and in that way maintains a high re- 
newal rate. Inasmuch as an accident 
policy provides a contact for other lines, 
the multiple line agent consequently sees 
his policyholders frequently and in most 
cases no less than once every two 
months. This helps a good deal in, con- 
servation. Much care should be taken 


with business during its first two years 
because if it survives that period, it will 
be fairly persistent, according to Mr. 
Carson. Although his agency’s renewals 
are handled through the cashier’s de- 
partment, a close check is kept on them. 
Agents are impressed with the idea that 
it is just as important to sell renewals 
as it is new business. 


Henderson Gives Views 


In presenting the methods of a life- 
accident general agency, E. E. Hender- 
son, general agent Pacific Mutual, said 
the renewal problem is more serious to 
the agent than to the general agent. The 
agent has a big margin of profit with 
a small overhead, while the general 
agent has a small margin and a large 
overhead. He cited the tendency toward 
neglecting business when a large volume 
is secured. Last year he found the 
agency made more profit on less volume 
because it serviced the business on the 
books with a higher degree of efficiency. 
In a survey Mr. Henderson found that 
out of 450 cases representing $15,000 in 
premiums which came up for renewal 
the last six months of 1939, 76 for $2,- 
529 in premiums lapsed. Of this number 


18 were replaced by other companies 
and 38 were due to the financial condi- 
tion of the assured. The survey brought 
out several variances with general ideas 
about persistency, as 28 of the cases had 
been in force over two years and 39 be- 
tween one to two years. Annual busi- 
ness is looked upon as more persistent 
but 50 out of 70 cases were on the an- 
nual basis, 19 semi-annual and 17 quar- 


terly. Mr. Henderson is getting good 
results by using letters in conservation 
work 


Gets Renewals by Mail 


C. Truman Redfield, manager Mutual 
Benefit Health & Accident, said that be- 
cause of the low renewal commission it 
is difficult to get his men to spend much 
time on renewals. Most of the renewals 
are secured by mail and in January 89.8 
percent of the premiums up for collec- 
tion were paid. He stressed the point of 
personalizing premium notices and com- 
munications to policyholders. If they 
are signed with the name of the com- 
pany the policyholder hesitates to call 
because he does not know whom to ask 
for. If the agent’s name is used, the 
agent is usually out, especially if he is 
a good one, and the policyholder doesn’t 
like to leave his name for a callback. All 
communications on renewals are sent 
out with the admonishment to “call Miss 
Owen.” Mr. Redfield said he will con- 








good quality. 





OO 


‘The symbol of a first class vessel at Lloyds. The letter 
_acter of the hull of the ship according to the material used and the workmanship. 
The figure “1” refers to the state of anchors, cables and other fittings. 
_term A-1 has latterly come into common use to denote anything of undoubtedly | 


—W ords, Facts and Phrases by E Eliezer Edwards. | 


Agents and policyholders rate the Bankers Indemnity Insurance Company 


A-1 


Bankers Indemnity Insurance Co. 


Newark, New Jersey 
of 


THE 


Newark | B New Jersey 
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refers to the char- 
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tinue that practice even if he has to 
change the name of future employes to 

—, Owen, 

oe Revenaugh, Maryland Casualty, 
said Ret he secured the cooperation of 
all departments on getting renewals. He 
uses a series of stickers telling the value 
of accident and health coverages on re- 
newal notices and other communications, 
He has secured a high renewal record. 

An announcement was made about the 
annual stag to be held April 12 by Mr. 
Revenaugh. The Milwaukee association 
will present the program at a noon meet- 
ing and visitors will be invited to stay 


over for the stag that evening. John D, 
Rogers, Wisconsin manager Continental 


Casualty, and E. G. Maloney, 
speak at the regular session. 

D. E. Compton, Provident Life & Ac- 
cident, chairman of the Accident & 
Health Week breakfast committee, told 
of plans for that event which is to be 
held April 23. Harold R. Gordon, 
Health & Accident Underwriters Con- 
ference, general chairman Accident & 
Health Insurance Week, outlined the 
committee’s plans for publicity and edu- 
cational efforts. 


Time, will 


Craftsman Has New 
Time Bond Policy 


A feature of the 
“Time Bond Superior” policy is the ad- 
ditional expense allowance benefit for 
fatal illness. The contract is an acci- 
dent and sickness policy with the pro- 
vision that when sickness results fatally 
during period for which indemnity is 
payable, the company will allow an addi- 
tional indemnity to cover all reasonable 
expenses incurred during such sickness 
up to an amount not exceeding $50. 

The policy includes the usual accident 
indemnity allowance for principal sum 
losses and provides a total disability 
monthly indemnity benefit for twelve 
months with partial disability monthly 
accident allowance for two months, the 
aggregate indemnity allowed for both 
total and partial accident disability is 
twelve months. 

The double indemnity provision cov- 
ers the insured while riding as a fare 
paying passenger within inclosed part 
of any licensed conveyance provided by 
common carrier for passenger service 
when accident results in material dam- 
age to the conveyance and doubles the 
total disability indemnity, thus provid- 
ing a double indemnity coverage for 
aviation accidents when the result of 
common carrier accidents. 

The policy includes also under acci- 
dent coverage identification allowance of 
$100, a physician’s fee benefit for non- 
disabling injuries of $5 and hospital in- 
demnity equal to an additional full 
monthly disability indemnity. 

The illness coverage provides full in- 
demnity for first six months of total 
disability confining sickness and half in- 
demnity for the following six months. 
The _ non- confining sickness total dis- 
ability indemnity is for a period of one 
month and elimination period under 
illness coverage to seven days. The 
policy is sold to class 1 risks only at 
a monthly premium of $4.40 for a prin- 
cipal sum indemnity of $500 and 
monthly indemnity of $100. 


Craftsman’s new 


Speakers Are Announced for 
Cleveland Sales Congress 


CLEVELAND—The Cleveland Ac- 
cident & Health Association will hold 
its spring sales congress April 12. Both 
morning and afternoon sessions will be 
held and eight speakers are being sched- 
uled. Those to be heard include Judge 
Lee E. Skeel, common pleas court judge 
and president Cleveland Safety Coun- 
cil; C. L. Krum, associate manager 
Aetna Casualty, Cleveland: Superin- 
tendent Lloyd of Ohio, W. B. Cor- 
nett, Columbus, president National Ac- 


cident & Health Association: Donald 
E. Compton, manager Provident Life 
& Accident, Chicago; A. W. Lorenz, 


resident manager Maryland Casualty, 
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Cleveland; George F. Manzelmann, 
vice-president North American Acci- 
dent, Chicago, and another speaker yet 
to be announced. 

Hal Kirk, Indemnity of North Amer- 
ica, is chairman of the general commit- 
tee in charge of the sales congress. 

B. Coffman, Pacific Mutual Life, is pro- 
gram chairman. 

A big rally meeting will be held 
March 25 to stimulate interest in the 
sales congress and in Accident & Health 
Insurance Week. 


Hospitalization Writers on 
Coast Form Conference 


SAN FRANCISCO—Plans have been 
completed for an association to be 
known as the “Pacific Coast Conference” 
composed of a number of western com- 
panies writing hospital, surgical and 
medical insurance for nonindustrial in- 
juries = illnesses. 

H. Baine, manager group medical 
cement Associated Indemnity, has 
been named president; W. K. Smith, 
manager medical insurance department 
Pacific Employers, vice-president, and 
George W. Kemper, superintendent 
accident and health department Fire- 
man’s Fund Indemnity, secretary-treas- 
ure. P. A. Kennedy, San Francisco 
attorney, is general counsel. 

All companies writing hospital, sur- 
gical and medical expense coverages will 
be eligible. The conference plans to co- 
operate with the insurance commission- 
ers in adoption of approved and recom- 
mended standard provisions. It also will 
work with doctors and recognized medi- 
cal associations so that indemnity scales 
may be set up consistent with prevailing 
costs of medical and hospital care. 


Dayton Consninecs Are Named 


The following committee chairmen 
have been appointed by the Dayton Ac- 
cident & Health Association: Frank 
Holloway, Pacific Mutual, Accident & 
Health Week: Joe Goetz, Travelers, 
membership: E. R. Noe, Susiness 
Men’s Assurance, program, and C. F. 
Backus, Kentucky Central Life, griev- 
ance. 


Hospital Mutual Asks Injunction 
OKLAHOMA CITY Injunction 


proceedings have been begun in district 
court here by the Hospital Mutual, Inc., 
to prevent the state insurance board 
from issuing a license to any company 
carrying the words “Hospital Mutual. 
Inc.,” in its caption. The plaintiff alleges 
it understands that another company, 
about to be launched, would use a sim- 
ilar name. March 15 has been set for 
hearing on a temporary injunction and 
April 5 on a permanent injunction. 


Wisconsin National's Increases 


Premium collections of the accident 
and health department of the Wisconsin 
National Life for January and February 
increased 19.5 percent over the same 
period in 1939. New business for the two 
months was 44.6 percent above the 1939 
hgure. 


Miller San Francisco President 


E. J. Miller, Massachusetts sonding, 
has been elected president of the San 
Francisco Accident & Health Managers 
Club. C. C. Washburn, Preferred Acci- 
dent, is vice-president, and Hubert 
Johnson, Commercial Casualty, seere- 
tary-treasurer, Directors elected are 
A. S. Holman, Travelers; Wayne West, 
Phoenix Indemnity, and Herman Lundy, 
Continental Casualty 


Stephan Is Cobutsus Speaker 

Herschel L. Stephan of the Travelers 
spoke on “Selling Accident Insurance”’ 
before the Columbus (O.) Accident & 
Health Association. 


Cincinnati Plans Breakfast 
CINCINNATI—Following a custom 

which has been very _ Successful in pre- 

vious years, the Cincinnati Accident & 





Health Association will have a break- luncheon April 22. 


Heading the com- March 21. William Ford, Continental 


fast opening Accident & Health Week mitte in charge is J. 


April 2 Edward H. O’Connor, Bank- nental Casualty, former president of the ington National, will conduct a 


ers Indemnity, former president of the club. 
National Accident & Health Association, 


will be one of the speakers. C. L. Gur- Boston Claim Men Hear Behan 
ney, Mutual Benefit Health & Accident, Vice-president J. C. 


is chairman of arrangements. 


at 

Plan A. & H. Week Observance insurance business before the Boston the San Francisco police luncheon 
PHILADELPHIA—The Accident & Life & Accident Claim Association. March 7, when the Pintesaits Fund 
Health Club of Philadelphia devoted its : trophy was awarded. It is presented 
entire March meeting to a discussion of Round Table for Newark Club annually to the police captain making 
plans for observing Accident & Health NEWARK—tThe Newark Accident & the best all-round record ior trathe 





Massachusetts Mutual Life spoke on the 
bearing of federal 


CASUALTY 


Leibig, Conti- Casualty and William Barnes, 


” 


table on “Selling. 


> ‘ tho « a 
Behan of the R. L. Mannon, assistant chief 


Insurance Week. It will open with a Health Club will hold a dinner- meeting safety in his district 
[Sean ewe ’ 
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You would not, ordinarily, think of an auto- 
mobile as being especially like a bridge 
being built. Yet they are similar, and Insur- 
ance brings out how and why. 

Your local insurance agent will tell you 
that both involve risk of loss for their 
owners. If the automobile has an accident 
causing injury or property damage, the owner 
proved negligent will, unless properly 
insured, lose. 

In the same way, the town or city for 


whom a bridge is built may lose if the job 


Your local agent will tell you: 


is INSURANCE! 


is not completed according to specifications. 
o 


That is why contract bonds are so essential; 


they protect against loss through failure of 


the contractor to properly perform. 


Automobile liability insurance policies 
and contract boads are two of the many 
forms of insurance provided by local agents 
of AMERICAN SURETY and its afhliate, 
New YORK CASUALTY COMPANY. Let these 
representatives show you beforehand the 
answer to losses that may otherwise be 


unavoidable. 


PREVENT—DO NOT LAMENT LOSS! 


AMERICAN SURE 









” ‘This advertisement appears in business and fnencial publications. 
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CHANGES IN CASUALTY FIELD 





WOLVERINE INSURANCE COMPANY ecomas traveters surety 


LANSING, MICHIGAN 


FINANCIAL STATEMENT 


as of 


DECEMBER 31, 


NET ASSETS 
Cash in Banks........ 
U. S. Government 


Bonds 
Value .... 


Value .... 


at 


Stocks at Market Value. 


Mortgage Loans ..... 
Real Estate .......... 


Premiums in 


Collection 


Other Assets 


Course of 


$ 236,676.93 


Market 


262,575.00 


295,830.00 

98,325.00 
181,112.32 
315,970.08 


107,848.26 
7,976.57 


$1,506,314.16 


1939 
LIABILITIES 
Reserve for Unadjusted 
ee $ 496,807.48 
Reserve for Unearned 
Premiums ......... 502,749.61 
Commissions Due 
re 26,962.06 
Reserves for Estimated 
Taxes and Other Ex- 
SE acctakivexes 46,104.17 
Total Liabilities Except 
OE Ksc dawns cue $1,072,623.32 
Capital . $200,000.00 
Surplus . 233,690.84 
Surplus to Policyholders. 433,690.84 
$1,506,314.16 


TERRITORY AVAILABLE IN MICHIGAN, OHIO AND INDIANA 























BECAUSE OF 








GONE! 


MEANS OF FAMILY SUPPORT 
LOST 





A TAVERN 


BRAWL 


SOME ONE MUST PAY 


AND IT IS USUALLY THE OWNER 
OF THE BUILDING IN WHICH THE 
TAVERN IS LOCATED 


JUDGMENTS ARE NUMEROUS 
AND ARE FOR LARGE AMOUNTS. 
EVERY OWNER OR TRUSTEE OF A BUILDING IN WHICH 
INTOXICATING BEVERAGES ARE SERVED 


MAY LOSE HIS BUILDING 
TO SATISFY A JUDGMENT. 








FOR FULL PARTICULARS 


A. F. SHAW & CO. 


INSURANCE EXCHANGE, CHICAGO 
Phone Wabash 1068 





Man in Indianapolis 


M. Stanley McComas, Jr., has been 
appointed assistant casualty manager in 
the Indianapolis branch of the Trav- 
elers. He is in charge of the new 
fidelity and surety division and will per- 
form both field and underwriting duties. 
Mr. McComas has been assistant man- 
ager of the Fidelity & Deposit’s Indiaga 
branch to which he was appointed in 
1936, originally going to Indiana as spe- 
cial agent in 1930. He entered the 
F&D’s training school in Baltimore in 
1926 and went to Detroit as_ special 
agent in 1927. The Travelers Indem- 
nity will begin writing bonds June 1 
and, in the meantime, Mr. McComas 
will be conducting schools of instruction 
and getting the agency plant ready to 
produce bond business. 





Maryland Casualty 
Advances Bedell and Paul 


Stephen Bedell, for the last three 
years manager of the compensation and 
liability department at New York for 
Maryland Casualty, has been promoted 
to agency and production manager. He 
succeeds George Hays, who has joined 
Continental Casualty. 

Mr. Bedell has had 22 years’ experi- 
ence in the casualty business. He be- 
came associated with Maryland at New 
York in 1926. 

George Paul, for three years a special 
agent at Newark of Maryland Casualty 
Company, has been named casualty un- 
derwriter to succeed Clinton L. Tem- 
pleman, who has become Newark man- 
ager of Royal Indemnity and Eagle In- 
deminity. 


A. G. Nash Resigns 


A. G. Nash, claims manager of the 
Community Mutual Casualty, Cincin- 
nati, has resigned to attend to some per- 
sonal matters in Texas, and is succeeded 
by Robert Maloney, assistant secretary, 
who has been associated with the com- 
pany several years. 





Charles Taylor, Jr., Changes 


Charles Taylor, Jr., who has been for 
the past six years Detroit manager for 
the J. M. Wilson Corporation, and as- 
sistant secretary of the Seaboard Sur- 
ety Co., has resigned. He has repre- 
sented the Seaboard Surety for about 
12 years, in Washington, D. C., Cleve- 
land and Chicago, before his transfer 
to Detroit. 

He will be connected with the Cruick- 
shank, DeCon & Suliburk agency in the 
Fox Theatre building, Detroit. 


Valentine to Accident & Casualty 


BOSTON—The Accident & Casualty 
has appointed John S. Valentine man- 
ager of the fidelity and surety division 
of the Boston branch office. He was 
formerly with the Employers Liability, 
attending its training school, and was 
stationed in Pittsburgh until 1929 when 
he returned to Boston as New England 
bond manager of the Guardian Casualty. 


Hook Made Texas State Agent 


Ed Hook, for a year special agent 
American Motorists in Kansas City, has 
been transferred to Texas, where he 
will be state agent. 








Chicago Surety Group Meets 


The Surety Underwriters Association 
of Chicago held its monthly meeting this 
week, A. A. Korte, of W. A. Alexander 
& Co., president, presiding. Plans were 
discussed for the annual golf outings to 
be held jointly with the Milwaukee 
Surety Underwriters Association. The 
first outing probably will be held in 
June, with a return engagement later. 
Chicago will be host at one of the events 
and Milwaukee at the other.‘ 


Newark Manager 





Cc. L. TEMPLEMAN 


C. L. Templeman, who has become the 
new manager at Newark for Royal In- 
demnity and Eagle Indemnity, has been 
in the casualty business since 1928, when 
he graduated from Johns Hopkins Uni- 
versity. He started with Maryland Cas- 
ualty at the head office and in 1931 was 
transferred to Newark. Recently he has 
been in charge of casualty underwriting 
there. He is secretary of the Accident 
& Health Club of Newark. 


ASSOCIATIONS — 


Rouillard Gives Views on 
Auto Insurance in Boston 


BOSTON — Commissioner Rouillard 
of New Hampshire explained the recent 
amendments and modifications of the 
New Hampshire financial responsibility 
law to the Casualty Underwriters As- 
sociation of Boston with a large attend- 
ance. He said he believed the New 
Hampshire law the best in the country, 
as it contains something which made 
the public accident-conscious, the as- 
signed risk plan, which was first adopted 
in New Hampshire. 

In 13 months experience on 158 cars 
which had been placed in the assigned 
risk class, because rejected as undesir- 
able by the companies, only three acci- 
dents had occurred, causing a monetary 
loss to the companies of but $330. The 
accident frequency of the state was but 
4.7 per 100 cars. 

Speaking of companies selling insur- 
ance on motor cars at lower rates in 
other states, Commissioner Rouillard 
said he believed they are selling insur- 
ance below cost and would be hard hit 
in the next few years. The commis- 
sioner declared that if he found com- 
panies through competitive methods 
were losing 10 to 15 percent in other 
states, he would see to it that the rates 
were so fixed they would lose an equal 
amount in his state and he believes the 
courts will uphold him. He doesn’t in- 
tend to have the companies make money 














in New Hampshire to ba lance their 
losses in other states. 
Charles L. Walker, Portland inspec- 


tor for the C.A.A., spoke before the 
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Oregon Casualty Adjusters Association 
on “Safety in Aviation.” 


Hospitalization Des Moines Topic 

DES MOINES—The Des Moines 
Casualty & Surety Club last Monday 
heard a talk on hospitalization insur- 
ance by William Billick, secretary of 
the Sentinel of Des Moines. The club 
at its March 25 meeting will hold a 
round-table discussion on the same 
subject. 





Engineers Reelect Graham 


A. R. Graham, Bituminous Casualty, 
was reelected president of the Casualty 
Engineers Association of Chicago; G. 
H. Cain, Indemnity of North America, 
first vice-president, and H. B. Salter sec- 
retary-treasurer. 

New officers named are: K. M. Fow- 
ler, Continental Casualty, second vice- 
president; R. M. Kramer, Employers 
Mutual Liability of Wausau, third vice- 
president. Named to the board of di- 
rectors were H. L. Gordon, Continen- 
tal Casualty; C. B Fritz, Employers 
Mutual Casualty of Des Moines, and 
Charles Gable, General Accident. 


D. M. Wood, Jr., to Speak March 19 


Donald M. Wood, Jr., Childs & Wood, 
Chicago, will address the Casualty Un- 
derwriters Association of Chicago on 
March 19 on analyzing financial state- 
ments of casualty companies. 


Bankers Blanket Bond 
Rates Are Slashed 








(CONTINUED FROM PAGE 25) 


percent over the basic rate and for 
Form No. 2 with misplacement, from 
45 percent to 25 percent over the basic 
rate. For Form No. 2 without misplace- 
ment, the charge remains at 5 percent 
over the basic rate, but retroactive res- 
toration up to $100,000 is now included. 
The charge for Form No. 8 Revised 
without misplacement, a new item in 
the schedule, is 30 percent over the basic 
rate. 

Discounts for large bonds for assured 
other than savings banks have been in- 
creased materially. Reductions now 
start on amounts of insurance in excess 
of $500,000, whereas previously they be- 
gan at $1,000,000. The first $500,000 in 
excess of $500,000 is discounted 25 per- 
cent, the next $500,000 in excess of $1,- 
000,000 40 percent, the next $500,000, 55 
percent, and amounts in excess of $2,- 
000,000 are discounted 70 percent. The 
old discounts began with amounts in ex- 
cess of $1,000,000 and were 25 percent 
for the first $500,000 in excess of $1,- 
000,000, 40 percent for the next $500,000 
and 70 percent thereafter. 

The reductions and changes are retro- 
active to March 1, with pro rata refunds 
to assured. If the assured acrees to in- 
crease the bond or broaden the cover- 
age, or both, pro rata refund will be ap- 
plied toward the additional charge. Can- 
cellation and rewriting will be on a 
short rate basis and extension of term 








POSITION WANTED 

Lawyer, 29, three years experience general and 
automobile insurance subrogation practice, wants 
Position claim adjuster or in home office claim 
department. Single, locate anywhere. 
ADDRESS L-38, NATIONAL UNDERWRITER 
175 W. Jackson Blvd. 

hicago 


—E—EEE——E>———— 


ACCOUNTANT AND CASUALTY STATISTI- 
AN, now employed in that capacity, desires 
to make a change. Has had years of experience 
in compilation of financial statements, with re- 
lated underwriting and investment schedules; also 
in all forms of taxation, including Federal In- 
— If interested can furnish excellent refer- 
Ss. 
ADDRESS L-37, NATIONAL UNDERWRITER 
175 W. Jackson Blvd., Chicago 

















ee = _ 
AUTOMOBILE ADJUSTER WANTED 
Immediate employment offered in Chicago Claim 
-— of automobile specialty company; automo- 
le fire, theft, collision experience necessary. 
ceed — give full particulars, age, 
» past employment, reasons for change, etc. 
ADDRESS L-35, NATIONAL UNDERWRITER 
175 W. Jackson Blvd., Chicago 
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will be at short rates for the increased Surety Association, Vincent Cullen, New profitable experience in bankers blanket 
term. ‘ York, president National Surety, said bonds during the last six years has 
This is the second important blanket that the bankers blanket bond rate and brought non-bureau companies into the 


bond change in a month. Late in Feb- form changes will cost 


the Towner Bu- picture at 30 to 50 percent below normal 


ruary, the optional forgery insurance reay companies $1,500,000 a year and im some cases, Mr. Cullen said, and the 


section of brokers blanket bond No. 14 
Revised was broadened to constitute a 
combination of the forgery coverage 
under bankers blanket bond No. 8 Re- 
vised and that of the depositors forgery 
bond. 


CULLEN FEARS RATE WAR 


ance before the Cincinnati Casualty & Form No. 2 at the 








their agents approximately $150,000. He bureau companies, facing protests from 
said an open rate war will come if this their agents, made the drastic cuts to 
readjustment does not relieve the strenu- hold their agency plants even more than 
ous non-bureau competition. to hold their bond business. 

Mr. Cullen revealed that the changes 
represent a compromise, his own com- 
pany preferring a new limited bond for Edna R. Snyder, will assume charge of 
smaller banks. He predicted that many his business. 

CINCINNATI—In a surprise appear- banks will change from Form No. 8 to 





_G. T. Snyder, agent at Oregon, IIl., 
died. It is expected that his wife, Mrs. 





Send $2 for Policy Sales & Survey 


new rates. The Analyzer to National Underwriter. 





“Unforeseen events ...need not change and shape the course of man’s affairs”’ 





BAD LUCK? 


To many people, breaking a mirror is a sure sign of im- 
pending calamity. Such is the power of superstition. 

Better than relying on superstition ... better than court- 
ing good luck .. . is to make sure of a cushion against the 
effects of bad luck. 

You may suffer an injury despite every precaution ... 
and a Maryland accident policy is the best shock absorber 
for this kind of bad luck. A broken leg can cost you a lot 
of money .. . a hospital sojourn requires cash. 


Even though you break no mirrors, the chances are about 
one in thirty that you will be an accident victim this year. 
Why take such a risk unprotected, when for a compara- 
tively small sum you can get a policy that will provide an 
income should misfortune single you out? 

The policy that you get should also take care of your 
doctor's and hospital bills. Your Maryland agent or broker 
can tell you about this timely feature of our coverage ... 
Maryland Casualty Company, Baltimore. 


The Maryland writes more than 60 forms of Casualty Insurance and Surety Bonds. Over 10,000 Maryland agents and brokers 


are equipped to help you obtain protection against unforeseen events in business, industry and the home. 


THE MARYLAND 





This advertisement appears in TIME * FORTUNE * BUSINESS WEEK and FORBES during the month of March 
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Bureau Cuts Truck _ 


Rates; New Group 





(CONTINUED FROM PAGE 23) 

‘cel post delivery, wholesale meat deal- 
ers and packers, junk metal dealers, 
milk dealers and dairies, moving vans 
used beyond a 50 mile radius, oil field 
equipment dealers, rural free delivery, 
sand and gravel dealers, service cars, 
stock yards, structural iron and _ steel 
dealers, waste paper dealers and a few 
other classes. Classes 2 and 3 continue 
as before. 


Few Changes on Other Classes 


In the majority of states, the rates 
for classes 2, 3 and 4 are unchanged, 
but the rates for the new class 5 are 
about 15 percent below class 4. The 
National Bureau estimates that this 


change will result in an aggregate 


FeNATIONAL UNDERWRITER 
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—— 





premium reduction of about 10 percent. 

Police and fire department automo- 
biles, other than ambulances, have been 
reduced from light class 2 to light class 
3, which amounts to a reduction of 25 
to 30 percent in many cities. In many 
rural territories there is no premium 
differential between these classes. 

The garage liability policy has been 
authorized for farm machinery and im- 
plement dealers, on the same basis as 
automobile dealers and repair shops. 
The manual defines these new eligible 
assured as risks principally engaged in 
the business of selling and repairing au- 
tomobiles and other equipment capable 
of moving under its own power, such 
as specially constructed machinery, farm 
implements, road rollers, graders and 
scrapers, farm trucks, tractors and 
truck-tractors. There has been consid- 
erable demand from rural centers for 
extension of the policy to risks of this 
type. Previously these assured had to 
be covered by a combination of auto- 
mobile and general public liability in- 
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. $2,900,970 


3,228,204 
3,698,239 





COMMERCIAL STANDARD 
INSURANCE COMPANY 


FORT WORTH, TEXAS 











Opporunitis Tncome 


for Salesmen in 


Ad 


States 


Insurance 


Specialists 


* NORTH AMERICAN ACCIDENT 


INSURANCE COMPANY e 209 SO. LA SALLE STREET 


CHICAGO 





— 





oe ew, On ane o> @ Om ema OU OR’ A a a 


EXCESS UNDERWRITERS, INC. 


MORTIMER D. PIER 
SECRETARY 


JOSEPH P. GIBSON, JR. 
PRESIDENT 





surance. A considerable volume of this 
business is expected. 

The rule for drive other cars insur- 
ance has been broadened to cover with- 
out additional charge the employer of 
any individual protected by the limited 
drive other passenger automobiles en- 
dorsement. The minimum premium for 
private non-ownership liability insur- 
ance has been cut from $10 for bodily 
injury liability and $5 for property dam- 
age liability to $4 and $1, respectively. 
This covers the assured against liability 
from operation of automobiles by do- 
mestic servants and other employes in 
his private activities. The rules for 
medical payments coverage have been 
incorporated in the manual. 


New Funeral Directors Rules 


The rules for funeral directors have 
been moved from the public automobile 
section to the miscellaneous rules sec- 
tion. Specific rates are now published 
for funeral cars owned by the assured. 
They are about 50 percent over the priv- 
ate passenger rates and in most states 
will amount to less than the old charge 
of 50 percent of the private livery rate. 
Cars hired by funeral directors are now 
rated at 25 percent over the private pas- 
senger hired cars rate, which also 
amounts to a reduction in most cases. 
The old charge was the private livery 
earnings rate plus 10 percent. 

A new fleet rule provides that in 
states where licensing of trailers is re- 
quired no premium charge is to be made 
for the time a trailer is unlicensed and 
not in use and that where licensing is 
not required no charge shall be made 
for the time an unlicensed trailer is not 
in use, provided the company is notified 
in advance that the trailer is to be taken 
out of service and it remains out of 
service for 60 consecutive days. An- 
other new fleet rule provides that au- 
tomobiles and trailers hired by the as- 
sured for a long term and insured on 
a specified car basis at the rate ap- 
plicable to automobiles and _ trailers 
owned by the assured shall be in- 
cluded in the fleet rating. 

The new rules apply in all states and 
the District of Columbia except New 
York, New Hampshire, Virginia, Louisi- 
ana, North Carolina, Oklahoma and 
Washington. The bureau states that 
medical payments coverage is not ef- 
fective in Minnesota, Missouri, New 
Hampshire, New Jersey, New York and 
Pennsylvania. 


Brodsky Tells of Field 
for Fidelity Coverage 





(CONTINUED FROM PAGE 5) 


in actual cases, Mr. Brodsky said that 
some companies have been unwilling to 
convert restrictive schedule bonds to 
blanket coverage at the same or some 
times a lower premium. He said that 
he considers this very unwise, because 
a competitor will do it if the company 
does not, and he urged every agent to 
act accordingly. He said that the only 
cases where he believes schedule bonds 
should be retained are in adversely ex- 
perienced and surcharged lines, such as 
trucking companies, realty management 
companies and oil station chains. He 
worked out a _ hypothetical premium 
under a blanket bond and urged the 
agents to be very careful in getting the 
correct duties of each employe for proper 
classification. He also said that an im- 
portant improvement in the bond is the 
permission to exclude employes who are 
normally surcharged because of bad ex- 
perience and frequency of losses, such 
as salesmen, canvassers, demonstrators, 
chauffeurs, bus drivers, gas station man- 
agers and certain employes in chain 
stores. This makes it possible for an 
employer who is interested primarily in 
bonding his inside employes to get 
blanket bonds covering his major haz- 
ards. 

_Admitting that it is difficult to con- 
vince many employers of the fidelity 
hazard, Mr. Brodsky pointed out that 


dishonesty usually occurs almost unwill- 
ingly and perhaps unwittingly at first, 
Trusted employes become defaulters 
gradually, being pushed by some unusya] 
motive, in unusual circumstances and 
with unusual opportunity. This is as 
much outside the employer’s control as 
the fire started by a bolt of lightning or 
defective wiring or an injury to an em- 
ploye or third party. In addition to the 
actual money damage, the demoralization 
in an organization when an embezzle- 
ment occurs is tremendous. Officers seek 
to find out which employe is the criminal, 
workers suspect each other and even 
when the embezzler has been sent away, 
the atmosphere of suspicion continues to 
pervade and hamper the organization. 
The bonding companies render a great 
service in preventing losses and Mr, 
Brodsky urged his audience to insist 
upon individual employe applications 
whenever possible. 

Illustrating how little the average em- 
ployer appreciates the fidelity hazard, 
Mr. Brodsky said: 

“He does not realize that these dep- 
redations run in large amounts—$6,000 
for stamps over a period of four years 
in a four man concern; $12,000 in two 
years where five men worked; $20,000 
over a period of three years in a firm 
of 20 employes; $40,000 in one swoop in 
an office where three men were em- 
ployed; $55,000 over a period of five 
years in a lumber company employing 
35 people; $100,000 in one year in a large 
automobile agency; $150,000 in a tire 
manufacturing concern. He does not 
realize that these losses have been occa- 
sioned by officers of corporations, by 
comptrollers, by auditors, by bookkeep- 
ers, by clerks, by watchmen, by clean- 
ers. He does not realize that a recent 
$150,000 loss was occasioned by a book- 
keeper in a business whose annual 
turnover was less than $1,000,000. He 
has never heard that a $100,000 loss in 
one of our automobile manufactories 
occurred through the collusion of a fore- 
man, one watchman, and one. truck 
driver. He has not read the Philadelphia 
papers of a month ago headlining $500,- 
000 (call it $100,000 for conservatism’s 
sake) stolen through the systematic pil- 
ferage of freight by 38 employes at one 
loading platform of a truck company. 
The businessman, and you too, may not 
realize that the most numerous defalca- 
tions run somewhere in the $5,000 to 
$25,000 bracket and in the smaller and 
everyday business concerns; in those con- 
cerns where the loss of $5,000 or $20,000 
may crimp the operation of the concern; 
may stop the flow of its bank credit or 
cut off the supply of essential materials.” 





Aetna Chicago Meeting 


C. G. Hallowell, vice-president at the 
home office, will be chairman at the 
annual sales congress of the Chicago 
office of Aetna Casualty at the Congress 
Hotel March 25. About 300 agents from 
Manager George Tramel’s territory are 
expected to attend the meeting, which 
is one of the annual series of Aetna 
congresses throughout the country. 
Aetna’s automobile insurance campaign 
starts April 1 and this will be stressed 
at the meeting. 

All the speakers will be home office 
men from Hartford. In addition to Mr. 
Hallowell, A. E. Redding, agency su- 
pervisor in charge of the home office 
school, will discuss water damage, gen- 
eral liability, combination — residence, 
sprinkler leakage, burglary, fidelity and 
surety lines. R. C. Larson, agency st- 
pervisor, will speak on accident and 
health. A. D. Bryan, agency super- 
visor, will talk on the Aetna plan of 
risk analysis and G. M. O’Brien, home 
office representative, will handle auto- 
mobile imsurance. 





Frank R. Hotchkiss, superintendent 
of agents of the commercial accident 
and health department of the Great 
Northern Life at the time of his retire- 
ment in 1936 on account of his health, 
died last week in California, where he 
had been for the past two years. He 
was with the Great Northern for more 
than 20 years and was well known 
among accident and health men. 
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New Jersey Agents Are 
Subjected to True-False Quiz 


Herewith are presented some of the 
uestions that were given at the quiz 
period during the mid-year meeting ot 
the New Jersey Association of Under- 
writers: 

The plate glass policy covers, at no 
additional cost, damage to insured glass 
caused by acid or chemicals accidentally 
or maliciously applied. True. 

A garage employe, after repairing a 
customer’s Car, was giving it a road test 
and crashed into a tree. The automobile 
dealers and garage bodily injury and 
property damage policy, without exten- 
will the cus- 


sion of coverage, cover 
tomer’s claim for damage to his car. 
False. 


A heating contractor used his com- 
mercial automobile to help move some 
household furniture of a friend. In case 
of an accident under such circumstances, 
the insured contractor would be covered. 
True. 

A mercantile open stock polic; Vv covers 
under its definition of premises shove 
windows which both open and do not 
open into the interior of the premises. 
False. 

The coinsurance clause and the co- 
insurance limit have the same meaning 
in burglary insurance. False. 

A primary commercial blanket bond, 
form A, has an automatic restoration 
clause to the extent of any loss ‘Payment 








the bond. True. 
frontage charge in the 


disbursed under 
There is no 


premium for an O. L. & T. policy on 

store risks, except department stores 

and dry goods stores. True. 
Windstorm and hail coverage, under 


the extended cover endorsement, is as 


broad as that obtainable under a spe- 
cific windstorm policy. True. 
The gross earnings form of use and 


occupancy is applicable to both manu- 
facturing and mercantile risks. False. 

A merchant who ships only by most 
reputable and financially able carriers 
oe not need transportation insurance. 
If a loss occurs, the carrier will always 
be liable. False. 

The personal effects floater does not 
insure all of the personal property of the 
insured and his family. True. 

A tractor and a trailer are separately 
insured under a policy which includes 
$100 deductible collision. Both vehicles 
while being operated as a unit are dam- 


aged by collision. The deductible amount 
will apply to the loss on each vehicle 
separately. True. 


The 
sive policy is 


insured named in a comprehen- 
John Smith and United 
Finance Company. John Smith disap- 
pears with the car before it is fully 
paid for. The insurance company is 
liable to the finance company for its 
loss. False. 





OUR AGENTS 
GET A BIG 


OF THE AUTOMOBILE 
AND CASUALTY BUSINESS 
IN THEIR TERRITORIES 


Preferred rates backed by 
a dependable organization 


ALWAYS 
SHARE 








UTILITIES INSURANCE COMPANY 


I HOME OFFICE LCOMPANY 


A STOCK 


vst. LOouIS 





Direct contracts available for conservative 

and successful agents in Illinois, Indiana, 

Iowa, Missouri, Ohio, Nebraska, Colorado, 
Oklahoma, Tennessee and Texas 








MISSOURI 





New Jersey permits retrospective rat- 
ing in workmen’s compensation insur- 
ance. False. 

New Jersey permits the attachment 
of an automobile medical payment rider 
to the automobile public liability and 
property damage policy. False. 


The expression N. P. D. as found in 


manual 
False. It 


compensation 
means. No Premium Deposit. 
means No Payroll Division. 
Smudge damage is covered under the 
standard fire insurance contract. False. 
Common hazards in fire insurance 
may be classified as light, heat, power 
storage and management. True. 


the workmen’s 


Casualty Sales Suggestions 
from Minnesota Meeting 


F. W. Selsor, claims attorney of the 
Fidelity & Casualty, was a _ featured 
speaker at the Minnesota Insurance 
Agents Association meeting at Minne- 
apolis. His subject covered fidelity 
claims. He discussed these at length, 
citing numerous ones taken from the 


claim files of the company. Many men- 
tioned were unusual and gave his audi- 
ence a rare chance to go “behind the 
scenes” and to get at first hand an in- 
timate glimpse of a large bonding com- 
pany’s claim activities and the difficult 
problems met and solved when fidelity 
bond claims are presented. 


Overcoming Objections 


A portion of Mr. Selsor’s talk was de- 
voted to overcoming objections by 
agents and brokers on the part of pros 
pective purchasers of fidelity bonds. 

“You will invariably run into the ob- 

b4 “ iad 
jection, * said Mr. Selsor, “that the em- 


ployes have long been in the service of 
the organization and do not need to be 


bonded. This has been proven er- 
roneous many times over. Some of the 
largest defalcations havé come about 


through the activities of just such old 
time trusted employes. 

“You will also be told that the em- 
ployer feels, and thinks that his em- 
ploves will too, that bonding reflects on 
their character. This, of course, is 
farthest from the truth, as anyone, whom 
a high grade company bonds, has a char- 
acter certificate of the highest type, the 
issuance of a bond proving that nothing 
in any way objectionable has been un- 
covered by our investigations and that 
on the basis of past and present per- 
formances the applicant rates grade A.” 

Mr. Sel sor stated that it has been the 
company’s experience that when an em- 
ploye knows he is bonded it acts as a 

(CONTINUED ON LAST PAGE) 
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It is one thing to commit a promise... another to ex- 
ecute it. Agents of this combined organization are 
backed up with a high degree of technical skill, en- | 
gineering experience and underwriting knowledge. | 


WE SPECIALIZE IN: Fire and Allied Lines . . . Automobile 
..- Inland Marine...Plate Glass... Burglary... Automobile 
Public Liability (all forms)... Special Risk Public Liability. 


Telephone: RAndolph 8090 
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ARIZONA 


A: DIRECTORY : OF RESPONSIBLE 


| INDEPENDENT ADJ 
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DIST. OF COLUMBIA 


ILLINOIS (Cont.) 


JUSTERS | 





NEBRASKA 





LYLE ADJUSTMENT COM- 


PANY 
ELLIS BLDG., PHOENIX 
All Lines 
BRANCHES 
TUCSON FLAGSTAFF YUMA 


Woolworth Bidg. Masonic Bidg. 524 Orange Ave. 
Covering—Arizona, Western New Mexico, Southern 
Utah and imperial Valley, California 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only Since 1921 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

604 Mercantile Trust Bldg., Baltimore, Md. 
401 Wareham Bldg., Hagerstown, Md. 











ARKANSAS 





CENTRAL ADJUSTMENT COMPANY 


E. E. Snapp, Manager 
Suite 306 Exchange Bldg. 


Little Rock, Arkansas 


BRANCH OFFICES 
Fort Smith Office El Dorado Office 
217 First Nat. Bank Bldg. 208 N. Washington 
Jonesboro Office 
Bank of Jonesboro Bidg. 


ILLINOIS 


Cc. A. MOORE AND ASSOCIATES 
INSURANCE ADJUSTERS 
Representing companies only 

Phone 2-7833 Night Phones: 9254, 7275 
Leland Office Building, Springfield, Mlinois 
BRANCH OFFICES 
MARION, ILL. EAST ST. LOUIS, ILL. 


Boles Building 


Day Phone: Express 64 
Day Phone: 777 Night Phones: 
Night Phone: Marion 622 Express 64 and East 1054 
DECATUR, ILL. 


Standard Office Building. Day Phone: 5757 
Night Phones: 2-2593 and 2-2616 
Covering All of Central and Southern Illinois 





J. H. BALL 


Independent Adjusting and Inspection Office 
FIRE—Tornado Automobile—Casualty 
A Complete Service for Insurance Companies, 
Twenty Years of Satisfactory Service, 
GRAND ey NEBRASKA 





. O. Box 815 
Residence Phone 1873 Office Phone 494 

















CALIFORNIA 


WILSON S. LEVENS 
& CO. 


ADJUSTERS — ALL LINES 


Insurance Exchange Bldg. Chicago 


INDIANA 


OHIO 














J. P. McHALE & CO. 


General Adjusters 





PHONE HARRISON 8230 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 


CENTRAL ADJUSTING COMPANY 
Consolidated Bldg. Indianapolis, Ind. 
John T. Hume, Jr., V. P. & Gen. een 
BRANCHES: 

EVANSVILLE HAMMOND 

414 Old Nat'l Bank Bide 407 Lioyd Bids 
FORT WAYNE SOUTH BEND 
650 Lineotn Tower 711 Odd Fellows Bidg. 
All Lines: Specialising in Automobile, Inland 
Marine and Fire. 


CLINTON B. DOWNS 


Adjuster for Insurance Companies 
. | Office: Main 2243 
Phones: \ Res.: University 7916 
3906 Carew Tower 
CINCINNATI, OHIO 


Servicing Southern Ohio, Indiana and Northern 
entucky 

















INDIANA ADJUSTMENT 








General Insurance Adjusters 
318 Fidelity Building, Los Angeles 
Telephone: TRinity 7671 


Spreckels Theatre Brix Bldg. 
SAN DIEGO FRESNO 
Phone: Main 5138 Phone 3-1105 
Professional Bldg. 1314 - 7th St. 
EL CENTRO BAKERSFIELD 
Phone: 499 Phone: 653 





JOSEPH RICE & CO. 


Insurance Exchange Building 
Chicago 


for Insurance Companies Adjusters 
1031 South Broadway Ins Gotenn> Setitins. 130 E hag on nA 
LOS ANGELES, CALIFORNIA meeiid W. Jackson Blvd. INDIANAPOLIS 
Representing 45 insurance companies— Chicago AUTOMOBILE AND CASUALTY 
: ines. Resident Adjusters at 
Since 1915 Evansville, Fort Wayne, Terre Haute, In- 
di polis, South wees, scenes and Louis- 
ville, Ky. 
PECKHAM & GREEN A. B. Litow—B. I. Hayman—A. M. LeBlanc 


HERMON N. GEORGE 
ADJUSTER 
For the Insurance Companies 
Investigations, Appraisals, Adjustments 
23 Years Experience 


714-715- 7 Anouine BANK BLDG, 
GSTOWN, OHIO 
Phones: Omce” ea5i0, 74165. Night Phone 21289 




















RETAIL REPORTING CO., Inc. 


625 MARKET STREET 
SAN FRANCISCO 


643 SOUTH OLIVE Ss 
LOS ANGELES 


11 BRANCH OFFICES IN CALIFORNIA 
SPECIAL INVESTIGATIONS - Adjustments - REPOSSESSIONS 
PROPERLY LICENSED. BONDED AND INSURED 








WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 


ALL LINES 
Chicago New York 
Los Angeles Detroit 


and 
Offices Throughout the World 


EUGENE McINTYRE 


Adjustment Co. 
All Lines of Automobile, Casualty and 
Inland Marine. 
Eight East*Market Street 
Indianapolis 
Branch Offices: Muncie, Ind., and 
Terre Haute, Ind. 


OKLAHOMA 











H. C. SEITZ 


ADJUSTER 


Fire, Inland Marine, Automobile 


Mercantile Building 
Phone 7-3318 Oklahoma City, Okla. 




















F. E. Tidwell & Company 
639 So. Spring Street 
Los Angeles, Calif. 
Trinity 0644 
Investigations and Adjustments for the companies 


. Los Angeles and Southern California, Casualty, 
Automobile, Fire and Inland Marine. 


Foley Adjustment Bureau 
ADJUSTERS Phone 4-1186 
Northern Indiana — Southern Michigan 


Fire, = Casualty, Compensation 
Inland Marine 


215-218 Christman Bldg. South Bend, Ind. 


OREGON 











Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. CHICAGO 


KANSAS 





E. L. McDOUGAL 


& ASSOCIATES 
1431-37 American Bank Bldg. 
Portland, Oregon 


Statewide Service 
Night phone Garfield 8751 
Office phone Beacon 5176 











W. E. GRIFFITH & SON 


332 Pine Street, San Francisco 


Insurance Claims Adjusters 


Oakland Office: San Jose Office: 
1736 Franklin 246 South First St. 














W. C. NICOLL & SON 


ADJUSTER 
Fire Losses—Inland Marine 


Phones: 24 hour Service 


San Francisco 
114 Sansome St. Bay 
Sutter 4884 igate 


PEORIA 
Angus B. Ferdinand 
BONDED 
1046 Jefferson Bldg. 


Oldest and Most Reliable 
All Lines 





Tharp Adjusting Co. 
Office Phone 3-5611 Res. Phone 3-2538 
Kansas—Northern Oklahoma 
Automobile—Casualty— 
Compensation 
204 Fourth National Bank Bldg. 
Wichita, Kansas 


TENNESSEE 











MARYLAND 


Raymond R. Ramsey 
Volunteer Bldg. 


CHATTANOOGA 
Fire, Tornado and Inland Marine... Pubdlie 
Liability . . . Property Damage . . . Antome- 


bile, Fire, Theft, and Collision . . . Serving 
Tennessee, North Georgia and North Alebeme 














COLORADO 


CLARENCE W. HEYL 

6th Floor Central National Bank Building 
Peoria, Illinois 

Investigations and adjustments in all insur- 

ance lines. 

Representing thirty leading companies 
hones—Office 8184 
Night 4-2051, 2-2251, 5027 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only Since 1921 
604 Mercantile Trust Bldg., Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

401 Wareham Bldg., Hagerstown, Md. 








MICHIGAN 





SAM D. RHEM, JR. 


Insurance Adjuster 


Facilities for handling all types of claims 
in Western Tennessee, Eastern Arkacess 
and Northern Mississippi. 
Columbian Mutual Tower 
Memphis, Tennessee 














HENKEL ADJUSTMENT CO. 


Fire, Automobile, Marine and 
ualty 
17 Years’ Experience in Loss Adjustments 
Telephones: Main 5310, Main 5319 
Suite 660, Gas and Electric Bldg. 


Denver, 








CONNECTICUT 


J. L. FOSTER 


314 First National Bank Building 
Springfield, Illinois 


Fire - Automobile - Casualty 





ROBERT P. SCHOLTE 


Houseman Bldg. 
Grand Rapids, Mich. 


Investigating, adjusting insurance claims, 
companies only, in and around Grand Rapids. 
Correspondents all nearby cities. 


UTAH 














MISSOURI 


UTAH INSURANCE ADJUSTMENT 


1203 Continental Bank Bldg. 
Salt Lake City, Utah 
D. R. Parkinson, Mer. 
Office Tel.—Wasatch 2108 
Home Tel.—Hyland 2943 
Complete claims service, automobile coverage—eas- 
ua!ty—burglary—compensation—fidelity—surety. 
Representing insurance companies enly. 
DAY AND NIGHT SERVICE 








VIRGINIA 











ADJUSTMENT ‘ SERVICE COMPANY, INC. 


Connecticut 
ee. Adjustments, Inspections 
Complete Safety Engineering Service 
Hour saul ~ for Every Kind of 
nsurance 
Capitol National Bank Bldg., 
Hartford, Connecticut 
Phone Hartford 6-2222 


LIVINGSTONE ADJUSTMENT SERVICE 


C. A. Livincstone, Former President of 
ASSOCIATED ADJUSTMENT Bureau, Inc. 
Phone 7531, Night Phones 2-733 5—8- 1034 
Insurance Claim Investigations and 
Adjustments All Lines 
619 E. Capitol Ave., Springfield, Ill. 
Covering All of Central Illinois 














Southeastern Missouri 
Southern Illinois 
Northern Arkansas 


E. V. Cole 


1617 Broadway, P. O. Box 104 
Cape Girardeau, Mo. 








NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only Since 1921 
Mutual Building, Richmond, Va. 
Masonic Bldg., Winchester, Va. 

604 Mercantile Trust Bldg., Baltimore, Md. 

Woodward Building, Washington, D. 

401 Wareham Bldg., Hagerstown, Md. 
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FIRE INSURANCE NEWS BY STATES 








MIDDLE WESTERN STATES 





Minneapolis Club’s 
20th Anniversary 


MINNEAPOLIS—tThe 20th anniver- 
sary dinner of the Insurance Club of 
Minneapolis, held during the Minnesota 
Association of Insurance Agents mid- 
year conference, was attended by nearly 
400. They witnessed a brief stage show 
and heard a witty talk by Insurance 
Director Palmer of Illinois. 

G. B. Stephenson, Fred L. Gray Co., 
president of the club, gave a brief his- 
tory of the club and then introduced 
Harold Holker, one of the charter mem- 
bers and still active in its affairs. He 
is assistant manager of the Maryland 
Casualty in Minneapolis. 

Mr. Holker gave some reminiscences 
on club history and offered a toast to 
the memory of the early leaders in the 
who have 


organization passed on. 
Among them he mentioned Fred L. 
Gray, Howard Van Campen, Charles 


W. Sexton, Frank Esterly, John Hoppin, 
Art Armitage and Alexander Campbell. 


Palmer Talks in Lighter Vein 


Mr. Palmer ’s talk largely was in the 
lighter vein Ad he injected a few seri- 
ous remarks bearing on state and federal 


regulation and contpany and agency 
problems. His subject, “Little Men 
Upon the Stair,” had his audience 


intrigued until he began to list the “little 
men.” Included were commissions and 
brokerage control by companies, a model 
insurance code, definition of admitted 
assets, regulation of rates, HOLC, 
household floaters, finance companies, 
consumer cooperatives and federal regu- 
lation of the business. 

Questions Federal Regulation 


He treated most of them from a 
humorous viewpoint but in his more 
serious moments said he did not believe 
congress was in a mood for federal 
regulation; said there was little chance 
for an insurance code that would be ‘100 
percent perfect,” and saw little chance 
of entirely eliminating the part-timer 
from the business. 

As to public relations, Mr. Palmer said 


INDEPENDENT 
ADJUSTERS (Cont.) 
WASHINGTON 


WILKINS & MILOT 
INSURANCE ADJUSTERS 


Fire—Automobile—Casualty—Inland Marine 
Insurance Building, Second & Madison 
Seattle 





ELiot 0600 
John A. Milot 


WEST VIRGINIA 
JOHN C. WYCKOFF CO. 


INSURANCE ADJUSTMENTS 
MAIN wwe FAIRMONT, W. VA. 
BLUEFIELD VA CLARKSBURG, W Va 
Som i Butlding Goff ete 
INGTON, W. VA WHEELING, va 
Chesspeake & Ohio Bldg. Wheeling Baar and 
Trust Building 
CHARLESTON, W. VA 
Kanawha Valley Butlding 
PARKERSBURG, VA 











Union Trust Butlding 


WISCONSIN 
Nurnberg Adjustment Co. 


General Adjusters 
Fire, Windstorm, Hail, Automobile, Casual 
and Inland M 


MILWAUKEE 
828 N. Broadway Phone Daly 5628 
Branch Offices: 
|__ Antigo, Madison and Eagle River 








ty. 








that if the state departments perform 
their duty conscientiously, they will do 
a great deal to maintain public confi- 
dence in the insurance business. 


Mutuals Will Cooperate on 
Milwaukee Patrol Plan 


MILWAUKEE — Representatives of 
mutual fire companies have informed the 
city council’s joint finance and utilities 
committee that they are quite willing to 
support the fire insurance patrol service 
in proportion to the service which they 
receive. At a meeting with the city off- 
cials and fire department representa- 
tives, A. V. Gruhn, Chicago, represent- 
ing the American Mutual Alliance, was 
the principal spokesman for the mutuals. 
He explained that the mutuals felt they 
had received little, if any, benefits from 
the fire patrol service in recent years 
and, therefore, have not participated i 
financing the patrol costs. However, 
he explained, should the service be fully 
restored on a complete city-wide basis 
and particularly as a part of the city 
fire department, the mutuals would con- 
tribute in proper ratio. 

The local patrol service was discon- 
tinued Feb. 1 by the Milwaukee Fire 
Insurance Patrol Board when the stock 
companies, principal contributors of 2 
percent assessment on annual Milwaukee 
premiums, voted to abandon the patrol. 

The patrol’s equipment has been of- 
fered to the city for use by city firemen, 
but the fire chief maintains he has not 
sufficient funds to carry on. Ald. Wil- 
liam Esser, committee chairman, has 
held meetings with both stock and mu- 
tual representatives in an effort to rein- 
state the service, at least until provision 
can be made in the new city budget for 
next year. Following the individual 
meetings, a joint meeting is now 
planned at which it hoped to work out 
a system of restoring the service and 
distributing its cost equitably among 
stock and mutual companies. 


Discuss Iowa Convention Plans 

DES MOINES—The Des Moines 
\ssociation of Insurance Agents at its 
meeting Friday will have as guests sev- 
eral of the officers of the Iowa associa- 
tion to discuss plans for the annual 
meeting here Sept. 4-6. 

Among those attending the meeting 
will be Harry C. Brown of Mason City, 
president; John S. Cutter of Shenan- 
doah, secretary, and B. C. Hopkins of 
Des Moines, chairman of the executive 
conimittee. 

The executive committee of the state 
association will hold an executive ses- 
sion Friday afternoon and will take up 
the question of holding regional meet- 
ings over the state in May and June. 
Later the executive committee will meet 
with fire and casualty field men at a 
dinner conference. 








Revised Forms in Ohio 


The Ohio mercantile building form 
No. 122S, and the church form No. 26 
have been revised. The new mercantile 
building form specifically covers metal 
smokestacks and awnings, except 
against windstorm and hail, and covers 
them against these hazards if an 80 per- 
cent or higher coinsurance clause ap- 
plies to them. This makes the form as 


broad as the rules permit, and elimi- 
nates the necessity for any endorse- 
ment. 


In the revised church form, the work- 
ing of the glass pro rata clause has been 
changed. Both new forms contain a 
new item for specific insurance on build- 
ing foundations. There has been much 


discussion about insuring foundations 
and the opinion of most fire insurance 
men is that the Ohio valued policy law 
makes it desirable to use a separate item 
for them. 


Ask HOLC Data in Toledo 


TOLEDO, O.—Members of the To- 
ledo Association of Insurance Agents 
have been asked to cooperate with Nor- 
man W. Reed, secretary, in combating 
“what appears to be a concerted ef- 
fort on the part of the Home Owners 
Loan Corporation to gain control of all 
insurance on property securing its 
loans.” Members were asked to submit 
all pertinent facts, relating particularly 
to solicitations where no distress exists. 

President K. C. Rowland has ap- 
pointed a special committee on publicity 
headed by Glenn L. Fitkin as chairman. 


C. A. Moore Announces Plans 


C. A. Moore, who was formerly asso- 
ciated with C. A. Livingston in the As- 
sociated Adjustment Bureau at Spring- 
field, Ill, now announces his plans. He 
is establishing his main office in the 
Leland Building in Springfield as C. A. 
Moore & Associates and is conducting 
branches at Decatur, East St. Louis 
and Marion. He has been in the ad- 
justing business more than 20 years. 
He is a member of the executive com- 


mittee of the National Association In- 
dependent Insurance Adjusters. Asso- 
ciated with Mr. Moore are Stanley 


Yanor at Springfield; James Harris at 


Marion; R. T. McCart at Decatur and 
R. L Lyman at East St. Louis. 

Mr. Livingston’s plans were previ 
ously announced. 


New Houghton County Committees 


CALUMET, MICH.—U. W. 
president of the Houghton County 
{ Association, 


Tervo, 


Underwriters has an- 
nounced his committee appointment. On 
the executive committee are: W. C. Van- 
Orden, chairman; E. F. Kratt, Ae. 
Beaudry, John Healy, L. J. Braun and 
G. H. Roberts. R. Sica is sec- 
retary and a member of all com- 
mittees. 


Discuss Credits and Collections 


TOLEDO, O.—Monthly meeting of 
the Lucas County Insurance Board, 
which is celebrating its first anniver- 
sary, was held here Tuesday. W. G. 
Wandel, executive secretary, discussed 
“Credits and Collections.’ He s aid 
collections properly handled will in- 
crease income and improve the good 
will of the insurance business. He also 
explained a method of financing long- 
term insurance contracts which he has 
found useful. 


Field Men Give Skit at Lima 


Howard R. Underwood, 
Washington, and D. E. Tanner, Com- 
mercial Union, representing the Ohio 
Stock Fire Insurance Speakers Associa- 
tion, presented a skit on extended cov- 
erage before the Insurance Agents As- 
sociation of Lima, O. 


Providence 


“Information Please” Program 


The Cuyahoga County Board of Un- 
derwriters will hold its next meeting in 
Cleveland March 21, when it will follow 
the popular “Information Please” pro- 
gram. Members will send in questions. 
President E. A. Strauss will be master 
of ceremonies. C. E. DuCharme will 
answer the fire questions; N. W. Gils- 
dorf, marine, and Elmer Cottier, casual- 
ty and surety. 


Michigan Schedule Revised 
LANSING, MICH.—The schedule of 
Business Development meetings in 
Michigan has been revised. Casualty 
and surety experts will attend all of the 


meetings to conduct educational discus- 


sions. The revised schedule follows: 
Pontiac, March 14; Mt. Pleasant and 
Flint, March 19; Benton Harbor and 


West Branch, March 20; Niles and Bay 
City, March 21; Saginaw, March 22; 
Port Huron, March 26; Owosso, March 
28, and Lansing, March 29. 





New Indianapolis General Agency 
INDIANAPOLIS—Sanders & Don- 


aldson, a new fire general agency, has 
been formed here by R. J. Sanders and 
W. D. Donaldson, with offices at 719 129 
East Market street. Mr. Sanders has had 
15 years experience as a district manager 
and in appraising and inspection work 
for fire companies. Mr. Donaldson has 
been 18 years in the field of which 14 
years were as sales manager of the Mer- 


chants Fire of Indiana. 

The new firm will represent the 
Washington Assurance in Indiana and 
Michigan with the writing facilities of 


the Merchants Fire of New York. 





Cincinnati Sales Symposium 
CINCINNATI—On March 14, K. J. 


Hoag, special agent Fireman’s Fund, 
and J. D. Lecky, state agent Royal Ex- 
change, will conduct a sales symposium 


on stock and mutual insurance at a 
meeting of the Cincinnati Fire Under- 
writers Association. The applications of 
I. W. Landt, who is now operating the 
C. C. Rothier agency, and St. Clair 
Bevis, qualifying with the sole agency 
of the Occidental Fire, will be acted on. 





Mystery Banquet in Cleveland 
CLEVELAND—A mystery 
is being prepared for the 
Board’s annual banquet on 
Details are being carefully guarded but 
the committee in charge promises an 
evening of recreation and fun that will 
make insurance men forget their work- 
a-day problems. This -year’s banquet is 
expected to draw.a heavy attendance. 


Nebraska Mutuals Elect 


Edward Lehmkuhl of Wahoo was 
elected president of the Nebraska Asso- 
ciation of Mutual Insurance Companies 


program 
Cleveland 
April 25. 


at its annual meeting. He _ succeeds 
John Havekost, who resigned because 
of his appointment as state treasurer. 


Other officers are: Vice-president, A. H. 
age age? Scribner; secretary-treasurer, 
O. S. Gilmore, York; executive com- 
mitteeman, John F. Zimmer, Jr., Lin- 
coln; National association director, C. T. 
Joern, Seward. The 1941 convention will 
be held in Lincoln. 


Snow Discusses U.& O. 


GRAND RAPIDS, MICH.—Chester 
\. Snow, secretary Phoenix of Hartford 
group at the home office, conducted a 
special coverage meeting here, assisted 
by W. P. Van Wormer, Grand Rapids, 
western Michigan state agent. About 20 
agents of Phoenix and Equitable F. & 
M. from this territory attended. Mr. 
Snow discussed use and occupancy, ex- 
tra expense, tuition fees, leasehold inter- 
est and unearned premium insurance and 


term writing. He remained in the city 
the next day for conferences with the 
agents. 

Mr. Snow conducts several meetings 
of this type during the year, previous 
ones having been largely in eastern 
states. He spent a few days in Chicago 


before returning to Hartford. 


NEWS BRIEFS 


T. L. McDonald, local agent at Clin- 
ton, Ind., was injured in an automobile 
collision. His right arm was broken 
and his face and leg cut. 

F. B. Porter, president, and Oscar 
Knapp, secretary of the Grant County 
Mutual Fire, have resigned and Mr. 
Knapp also as secretary of Bloomington 
Farmers Mutual Fire. F. J. Edwards 








was named to succeed Mr. Porter, and 
Jack Porter succeeds Mr. Knapp, who 
operates an agency in Bloomington, 
Wis. 

L. H. Lippincott, Lumbermen’s Mu- 
tual Casualty, Chicago, and J. C. An- 
derson, Northwestern Mutual Fire, ad- 
dressed the Mutual Insurance Club of 
Columbus Monday, Mr. Anderson on 
“Loss Expectancy,” and Mr. Lippincott 
on “Building for Safety.” 


Guy W. Jones has left the Wisner & 
Jones agency, Eldora, Ia., to become 
farm loan supervisor of the Continental 
Assurance in Iowa, with headquarters 
in Eldora. 

Mr. and Mrs. T. G. Russell of New- 
ton, Ia., celebrated their golden wed- 
ding anniversary there. Mr. Russell has 
been in insurance. work for more than 
20 years, heading the T. G. Russell & 
Sons agency. 

Emmett Cox, educational director of 
the Indiana fire marshal’s office, has re- 
signed to join the Indiana Inspection 
Bureau. 

Combination residence coverage was 
explained to the St. Paul Association of 
Insurance Women by L. C. Mc(ee, 
Twin Cities manager of the Aetna Cas- 
ualty, at a dinner meeting. 

The St. Louis Insurance Board has 
received some _ very fine publicity 
through five “death-ometers” which it 
has erected at five prominent intersec- 
tions in the city. Each meter has two 
hands, one that points to the number of 
trafic deaths for the year and the sec- 
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ond to traffic accident injuries to date. 
Police change the ‘recordings from day 
to day. 

Mrs. A. C. Mitchell, woman insurance 
executive in the Twin Cities, has been 
elected vice-president and a director of 
the St. Paul Insurance Agency, which 
she has been managing for many years. 
She was at one time a member of the 
executive committee of the Insurance 
Exchange of St. Paul. 

The Minneapolis Underwriters As- 
sociation made its quarterly meeting 
March 11 an open one to which busi- 
ness men in general were invited to 
witness the film, “Free Men Build a 
Nation,” sponsored by the U. S. Cham- 
ber of Commerce. 

F. W. Doremus, western manager 
of American, addressed the  meet- 
ing of the Detroit Insurance Women’s 
League Tuesday evening on “Consum- 
ers Cooperatives.” 

The city of Marshalltown, Ia., has in- 
sured the new municipal sewage treat- 
ment plant for $198,500. The business is 
divided among several local agencies 
there. 

Mack Bentley of the Earl Woodard 
agency, Wichita, is confined to Wesley 
hospital there with an attack of appen- 
dicitis. 

H. A. Meyer, former local agent at In- 
dependence, Kan., has purchased the pa- 
per Independence “Daily Reporter.” 

Homer Hornaday has purchased a half 
interest in the C. C. Briggs agency, In- 
dianola, Ia., which will be Known as the 
Briggs-Hornaday agency. 

The former Louis Thomas agency, 
Logan, Ia., has been purchased by C. L. 
Strong & Sons. 


IN THE SOUTHERN STATES 





Get Two Out of 
Three Bills Through 


RICHMOND — Two of three bills 
sponsored by the Virginia Association 
of Insurance Agents passed the Virginia 
general assembly the final day of the 
1940 session. Those which ran the 
gauntlet were H.B. 411 and H.B. 412. 
The other, H.B. 451, which provided for 
the setting up of a board to pass on the 
qualification of agents, was killed. 

H.B. 411 providing a penalty for the 
writing of insurance on Virginia prop- 
erty in non-admitted companies by li- 
censed non-resident brokers went 
through both branches without trouble, 
but H.B. 412 which provided that no 
license could be issued to an agent, other 
than life, title and ocean marine, unless 
he was actively engaged in the insurance 
business, struck a snag when it came up 
in the senate for passage after going 
through the house without encountering 
any obstacle. Senator Carter of Danville 
moved that it be passed by. The senate 
acceded to the motion but it was called 
up later on motion of Senator Parker 
who pronounced it a good bill and asked 
that it be passed without further delay. 
The vote of Senator Carter and those of 
two other senators were the only ones 
recorded against passage. 

Senator Carter was the patron of S.B. 
341 providing for elimination of the ap- 
ptaisal clause in the standard fire policy 
which had gone through the senate ear- 
lier in the session but had met death in 
committee of the house. 

The provision in H.B. 412 requiring 
an agent to be actively engaged in the 
insurance business before the issuance of 
a license shall be taken to mean, the bill 
stipulated, that during the year preced- 
ing the application for a license the 
licensee seeking renewal shall have writ- 
ten or placed a total volume of premiums 
on insurance or surety for others greater 
than the total volume of premiums 
which the applicant shall have written 
or placed upon his own property or risks 
whether in his individual or fiduciary ca- 
pacity, or upon the property or risks of 
his employer or both, or upon the prop- 
erty or risks in connection with or aris- 
ing out of the business of his employer. 
Under an amendment inserted in the 


house and approved in the senate, banks 
and trust companies are exempted. 

S.B. 164 authorizing the Virginia de- 
partment to assemble statistical data for 
the purpose of making fire rates, the 
companies to pay the cost, was killed in 
committee of the senate without reach- 
ing the floor of that body. The data will 
continue to be compiled by the Virginia 
rating bureau. 


Mississippi School 
and Its. Speakers 


The insurance interests of Mississippi 
have again arranged to furnish several 
speakers for the insurance class in the 
business school of the University of 
Mississippi. The course is conducted 
by Dr. Roscoe Arant, associate profes 
sor of economics. He is the man who 
directed the insurance school that was 
held in Jackson last year by the Missis- 
sippi Association of Insurance Agents. 

The insurance people who will con- 
tribute are: Warner Wells, local agent 
of Greenwood, who will speak at the 
luncheons of the local agents, and W. 
\WV. Sampson, manager Mississippi State 
Rating Bureau, will discuss the func- 
tions of the bureau; J. L. White, special 
agent of Hartford Fire, fire underwrit- 
ing: H. T. Holland, president of Hol- 
land & Gates, general agents of Jack- 
son for American, inland marine; D. M. 
Mayers, manager at Jackson for Fire 
Companies Adjustment Bureau, loss ad- 
justments; O. R. Smith, bond superin- 
tendent for F. W. Williams, state agent 
of the United States Fidelity & Guar- 
anty at Meridian, fidelity-surety and 
casualty. 


Tenn. Farm Rates 
Are Reduced 


The Tennessee Inspection Bureau has 
introduced a number of changes in the 
farm schedule which are mainly in the 
direction of liberalizing coverage and 
reducing rates. 

Concrete block dwellings, that were 
heretofore classified as frame, are now 
classed as brick. The fire and windstorm 
estimates for dwellings, barns and per- 


sonal property have been reduced in 
connection with the installment plan un- 
der which most of the business is writ- 
ten. There is a slight increase on the 
cash plan. 

The charge for tenant occupancy, 
which was formerly a percentage of the 
rate, is now a flat 20 cents. 

The charge for commercial farm dairy 
barns, milk houses and bottling works 
is eliminated. This is a substantial sav- 
ing for the risks involved. 

The credit for approved spark arrest- 
ers on dwellings with wood shingle roofs 
is now 10 cents, instead of 5 cents as 
previously. 

The credit for approved lightning 
rods, ordinary installation, on barns and 
out buildings is now 10 cents, instead of 
5 cents as in the past, and the credit for 
certified rods is now 15 cents instead of 
10 cents. 

There is a completely new .credit of 
5 cents for heating plants replacing all 
heating stoves in dwellings. 

The charge has been cut about in half 
for electrically heated incubators and 
brooders. 

Tornado and hail estimates are pro- 
vided for windmills, wind chargers and 
their towers. 

There is a new table for farm personal 
property other than contents of dwell- 
ings, which produces a reduction for 
property in that table. 


Florida Agents Have 
Program Prepared 


Ine Florida Insurance Agents Asso- 
ciation has sent out a tentative program 
for its annual convention to be held 
April 12-13 at the Biltmore Hotel, Palm 
Beach, Fla. It is as follows: 

Friday, April 12 

Call to order, President O. M. Stallings, 
Tampa. 

Address of 
Palm Beach. 

Response, Hunter Brown, Pensacola. 

Announcements, A. C. Eifler, secretary. 

Address, Sidney oO. Smith, Gainesville, 
Ga., president National Association. 

Address, Bernard P. Carter, Richmond, 
Va., general agent. 

Afternoon Session, April 12 

Kixecutive session, 

Appointment of resolutions and non 
nating committees. 

Roll call of local boards, A. E, Eifler, 
secretary. 

Address of state president, O. M. Stall- 
ings, Tampa. 

Report of secretary, A. C. Ejifler 

Report of national councillor, L, P. Me- 
Cord, Jacksonville. 

Reports of standing committees. 

7Re n forum. 

:30 p. m., banquet, floor show, dance 

gatucday, April 13 

Open session. 

W. V. Knott, State Insurance 
Commis yner, Tallahassee. 

Address, George E. Edmondson, geén- 
eral agent, Tampa. 

Address, Ray Murphy, Association of 
Casualty & Surety Executives, New York. 

Report of resolutions committee. 

Report of nominating committee. 

Election of oflicers—nominations from 
the floor. 

Invitations for 1941 convention. 


Louisiana Agents’ 
Annual Program 


The Louisiana Insurance Society has 
announced the program for its annual 
meeting to be held in the Washington- 
Youree Hotel, Shreveport, March 27-29. 
The convention proper will begin March 
28. On March 27 the registration will 
start at noon with M. A. Prescott as 
chairman. The executive committee will 
meet in the afternoon and in the evening 
the Shreveport Insurance Exchange will 
entertain. C. W. Brown of Monroe is 
state president; C. P. Gould, New Or- 
leans, vice-president; D. W. Thomas, 
Baton Rouge, secretary and treasurer; 
Matt G. Smith, Baton Rouge, national 
councillor, and R. L. McClelland, Baton 
Rouge, business manager. 


Welcome, O. A. Gane, West 









Local Shreveport Committees 


Mrs. T. B. Chase is chairman of the 
ladies entertainment committee. W. M. 
Daniel, Jr., is president of the Shreve- 
port Insurance Exchange, C. C. Hutch- 
inson, Jr., vice-president, and N. W 


McClure, Jr., secretary. A. M. Dreyfuss 
is chairman of the general arrangements 
committee, his associates being L. K, 
Forrester, Pabody and F. G, 
McElroy. The other committee chair- 
men are as follows: 

Reception, T. E. Fergusson; enter- 
tainment, T. H. Hearne; registration, 
M. A. Prescott; golf, E. A. McClure; 
transportation, V. P. Maynard. 

The executive committee of the Louis- 
jana Insurance Society is as follows: 
C. P. Gould, chairman, New Orleans; 
B. N. Sweeney, Rayne (40); J. R. 
Querbes, Shreveport (’40); A. M. Drey- 
fuss, Shreveport (’41); A. S. Hahn, 
Winnfield (’41); L. M. Wise, New Or- 
leans (’41); George Nicol, Ruston (’41), 
E. G. Seymour of Monroe is chairman 
of the finance committee. 

The program is as follows: 

Thursday, March 28 


Call to order, O. Wharton Brown, pres- 
ident, Monroe. 

Invocation, Rev. John Caylor, Highland 
Baptist Church. 

Address of welcome, Sam S. Caldwell, 
mayor of Shreveport. 

Response, L. A. Williams, Crowley. 

Address by the president, O. Wharton 
Brown, Monroe. 

Greetings from the field men, R. M., 
Pons, vice-president Godchaux & Mayer, 
New Orleans. 

Address, Spencer Welton, vice-presi- 
dent Massachusetts Bonding, Chicago, 
“The Business You Don’t Try to Get.” 

Address, W. W. Weldon, Jr., safety di- 
rector Standard Oil Co. of Louisiana, Ba- 
ton Rouge, “Accident Prevention Pays 
Dividends.” 

Address, W. H. Bennett, general coun- 
sel National Association of Insurance 
Agents, “Profit and Progress.” 


Afternoon Session, March 2S 


Address, Harold Taylor, manager sales 
promotion department American of New- 
ark, “So You Want to Advertise. Why?" 

Atidress, A. J. Huneke, manager inland 
marine department Eagle Star, New 
York, “Salesmanship vs. Peddling.” 

Address, F. H, Doenges, manager Fi- 
delity & Deposit, St. Louis, “Fidelity and 
Surety No Longer a Side Line.” 


Executive Session 


Report of administration, R. Lea Me- 
Clelland, manager, Baton Rouge. 

Executive committee report, C. P. 
Gould, New Orleans. 

The remainder of the time is left open 
for any agent to bring before the con- 
vention any subject matter that he 
thinks might be of interest. 

§:30 p. m. Dinner and entertainment. 


Friday, March 29 


Report of the Resolutions Committee 
and action thereon. 

Address, H. B. 
Shreveport, 
Risk.” 

Address, John R. Dumont, manager In- 
terstate Underwriters Board, “Reporting 
Forms.” 

Award of J. FE. Hassinger trophy—J. E. 
Hassinger, donor. 

Address, C. G. Rudderham, represent- 
ing the chamber of commerce of Shreve- 
port, “What I Expect of My Insurance 
Agent.” 

Election of officers. 

Invitations to entertain the next an- 
nual convention, the selection to be made 
by the executive committee. 


Barret, attorney 
“Fitting the Coverage to the 


Nashville Provisions for 
Representation Adopted 


NASHVILLE — Copies of the new 
constitution and by-laws of the Nash- 
ville Insurance Exchange are being dis- 
tributed. 

A new provision has been substituted 
for the “in-or-out” rule which was part 
of a constitution previously rejected by 
the exchange. It classifies companies as 
“fire and fire and marine, including 
automobile fire’ companies, casualty or 
bonding companies or casualty and 
bonding companies, this classification 
applying whether or not casualty and/or 
bonding companies are under the same 
ownership, control, or management oF 
underwriting direction, as fire com- 
panies, or are operated as independent 
casualty or binding companies. . 

The use of the word “company” is 
understood to mean “any capital stock 
insurance corporation” and ‘ ‘group” re- 
fers to any number of companies “under 
the same ownership, management, OF 





Marc! 


— 


contré 
tion 
Sec 
No 
resen 
bondi 











March 14, 1940 





HeNATIONAL UNDERWRITER 


43 








a —__— ee -— 
control.” Sections governing representa- 
tion follow: 

Sec. (c) “Exchange representation: 


No member of this exchange shall rep- 
resent any fire, marine, or casualty or 
bonding company that shall undertake 
to maintain resident survey or recording 
agencies or service office in Davidson 
county in excess of the number herein- 
after provided. 


One Recording Agent 


“(d) Fire and marine companies. The 
maximum representation in Davidson 
county for any single company or group 
shall not exceed one recording or sur- 
vey representative for a single such 
company nor more than one recording 
or survey representative for each such 
company in a group. For example: (1) 
Any such company doing business under 
its own name not a member of a group 
shall be permitted one recording or sur- 
vey representation. (2) Any group shall 
be permitted recording or survey repre- 
sentatives equal in number to the total 
of such companies of the group but 
under no condition to exceed three re- 
cording or survey representatives for 
any one such company of the group. 


Casualty Representation 


“(e) Casualty or casualty and bond- 
ing companies: Any casualty or bond- 
ing company may have not to exceed 
two recording or survey representatives. 

“Note: Any special agent, state agent, 
branch office, service office, or general 


agency countersigning fire or casualty 
insurance policies or bonds covering 


property located within the jurisdiction 
of this exchange shall for the purpose 
of this agreement constitute one record- 
ing agency for each fire or casualty in- 
surance or bonding representative. 

“(f) Farm department: Nothing here- 
in contained shall be construed to regu- 
late the farm department of any com- 
pany or group. 

“(g) Existing agencies: Nothing here- 
in contained shall be construed to regu- 
late any existing company representa- 





tion not in excess of three record- 
ing agencies for any one company.” 





Fate of Ky. Bill Uncertain 


_ As the deadline approached for ad- 
journment of the Kentucky legislature 
Thursday, the fate of the bill providing 
for written examinations for agents and 
prohibiting rebates was uncertain. The 
bill, on reconsideration, passed the 
senate by a vote of 16 to 15 but there 
was a controversy there, because two 
senators contended that they were 
ignored by the speaker in their efforts 
to vote against the bill. 

A group of about 60 representatives 
of mutual companies called on the gov- 
ernor to ask him to use his influence 
against passage of the bill or if it does 
pass, to veto it. The mutual companies 
and the Farm Bureau have been fighting 
the measure even though it was amend- 
ed to exempt the domestic mutuals. 
Apparently, because the bill would ap- 
ply to foreign mutuals, the outside 
mutual companies have been seeking to 
get the local mutuals to oppose the 


measure. 
O. E. Hurst of Hurst Home of Lex- 
ington, Ky., has been one of the leaders 


in the opposition. 


Mr. Hurst charged that the director 
could prevent any agent receiving a 
license merely by stating that he didn’t 


think the applicant qualified. Companies 
of the type affiliated with the Kentucky 
Mutual & Cooperative Fire Insurance 
Association were exempted specifically 
from the provisions of the bill, but 
Hurst called this a “mere ruse.” “Vastly 
more power than any one man ought to 
have over insurance,” Hurst declared. 


Mutual Gets County Line 


WISCONSIN RAPIDS, WIS.—The 
Wood county board of supervisors has 
voted to place the county fire and tor- 
nado insurance with the Hardware 
Mutual of Stevens Point, Wis. There is 
$120,540 fire and $141,712 windstorm in- 
surance, with premiums of $13,000 for 
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five years. The action was taken after 
lengthy debate during which Dwight 
Teas, president Wood County Associa- 
tion of Insurance Agents, and Harvey 
Girard, Milwaukee, state agent Provi- 
dence Washington and chairman of the 
contact committee of the Wisconsin 
Fire Underwriters Association, spoke in 
behalf of the stock company agents. 


Texas Convention Committees 


Ben A. Calhoun of Houston, Tex., has 
been made chairman of the general con- 
vention committee of the Texas Asso- 
ciation of Insurance Agents for its an- 
nual meeting to be held at Houston, 
May 15-17. L. O. Jarrell heads the en- 
tertainment committee; Carle Aderman, 
Sr., hotel and registration; J. W. Link, 
Jr., reception; R. D. Montgomery, pub- 
licity, and L. A Stevenson, golf. The 
Houston Insurance Exchange is the 
host organization. 


Heavy Hail Damage in Tennessee 


NASHVILLE—The hailstorm in 
west Tennessee March 2 did widespread 
damage. Agents in Paris report about 
500 claims filed in Henry county, with 
total damage claims between $20,000 
and $25,000. Damage in Paris was to 
roofs and to auto tops. Stones as large 
as baseballs are reported in some sec- 
tions of the county. 

Damage to roofs, windows, and signs 
in Dyersburg will amount to several 
thousand dollars, according to agents. 
A. P. Jernigan, agent, was struck by a 
hailstone on the knuckle of his right 
hand and first aid was necessary for a 
deep cut. Seventy-five windows were 
broken in the recently compléted Dyers- 
burg high school building. 

British Underwriters and Scottish 
Union have set up temporary offices in 
Dyersburg with Skeffington, Doyle & 
Scott to handle claims growing out of 
the hail storm. 


Open Goldsboro Office 

Gay & Taylor, adjusters, with head 
office at Winston-Salem, N. C., have 
opened an office at 516 Wayne Bank 
building, Goldsboro, N. C., in charge of 
E. R. Murrell, who is an exverienced 
——— and fire adjuster. This gives 

Gay & Taylor seven offices strategically 
located in North and South Carolina. 
Practically every point in the two states 
will be within a radius of 50 to 75 miles 
from one of the offices. 


America Fore Kentucky Meetings 


The America Fore group has ar- 
ranged a series of regional meetings of 
field and company men with local agents 
in Kentucky, to be held at Henderson, 
March 12; Mayfield, March 13; Bowling 
Green, March 20, and Lexington, March 
21. 

In addition to the Kentucky state and 
special agents, C. J. Lingenfelder, assist- 
ant secretary, Chicago, will be present 
for the recording and allied lines, with 
several farm department officials also 


present, including B. R. Walinder, as- 
sistant manager farm department; J. J. 
LaNoue, agency superintendent, and 


Paul Johnson, executive special agent 
farm and hail departments. 





General Agencies Can't Incorporate 
AUSTIN, TEX.—The Texas board 


of insurance commissioners is not 
authorized to grant a general agent’s 
license to an organization when that 
organization has assumed or is contem- 
plating assuming corporate entity, it 
has been held by the attorney general. 


Little Rock Safety Work 


The Greater Little Rock Insurance 
Exchange is co-operating again this 
year in an effective way in the “Safety 


Is Good Business” campaign of the Na- 
tional Association of Insurance Agents. 
Through the co-operation of the Little 
Rock Advertising & Posting Co., the 
exchange has placed 25 safety posters 
throughout the district, principally on 
the leading highways into the cities of 
Little Rock and North Little Rock. 
These posters are captioned, “This 
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Could Be You—Drive Carefully,” and 
“Only Fools Drive Recklessly.” J. R. 


Fordyce is president of the exchange; 
C. T. Wells, vice-president, and Bernard 
Heinze, secretary. 


Cheney Joins Seidel 


John G. Seidel, who recently resigned 
as executive secretary of the Milwaukee 
Board, Casualty & Surety Underwriters, 
and the Wisconsin Association of Insur- 
ance Agents, to establish the Seidel 
Appraisal Co., Milwaukee, has added to 
his staff Marshall C. Cheney who will 
be in charge of sales in Wisconsin. Mr. 
Cheney comes from Appleton, Wis., 
where he was in the investment busi- 
ness and is widely known in the Fox 
River Valley district. 


Grant Bowles $5,600 Salary 


RICHMOND, VA.—Although the 
Virginia house cut his salary in the bud- 
get from $5,600 to $5,000, Commissioner 
Bowles had the satisfaction of seeing 
the senate restore the amount to $5,600. 
The house then concurred in this action. 








Home Men in El Paso 

M. E. Sprague, vice-president Home 
of New York, in charge of marine busi- 
ness, stopped in El Paso in company 
with Manager E. R. Smith of Texas 
and Clyde O. Stewart, special agent for 
west Texas. They were hosts to 25 
local agents of the company at a buf- 
fet luncheon. Mr. Smith and Mr. 
Stewart spent the week in El Paso, visit- 
ing agents and introducing Mr. Stewart 
who was recently transferred from 
southeast Texas. 


Approves Sale of Herring Agency 


LITTLE ROCK—Lee Cazort, ref- 

ree in bankruptcy, has approved the 
a of the assets of the W. J. Herring 
& Co. agency, bankrupt, by Floyd 
Barry, receiver, to the Fidelity Com- 
pany of Little Rock. Full commissions 
will be paid the bankrupt estate for re- 
newal policies written for terms of three 
years and for policies on annual basis 
full commission will be paid for the first 
and second annual renewals. 





Opposes Fire Department Reduction 

CHATTANOOGA—The 
ga chamber of commerce 
strong resolution opposing 


Chattanoo- 
has voted a 
a proposed 


reduction in the efficiency of the city 
fire department. Previous efficiency, re- 
sulting in reduced fire insurance rates, 
is highly eemmennnsall 
Form Laurel, tens Exchange 
LAUREL, MISS.—The Laurel In- 
surance Exchange has been organized 
with 100 percent membership. Officers 
are: E. D. Hurst, president: John H. 
Jones, vice-president; Russell Lindsey, 


secretary-treasurer, 





Pass Bill to Limit State Fund 

FRANKFORT, KY.—The Kentucky 
house has passed a bill limiting the lia- 
bility of the state fire and tornado in- 
surance fund to $200,000 on any one 
state building when the fund is less 
than $1,000,000, and to $500,000 when 
the fund exceeds $1,000,000. 


Herndon Becomes General Agent 


Glenn T. Herndon has opened offices 
in Dallas as general agent of the Metro- 
politan Underwriters of the United 
States Fire and the Homeland. He was 
special agent in Dallas and north Texas 
for the North America for 16 years, 
resigning recently. 





Hearing on Participating Cover 
OKLAHOMA CITY—Following the 
ruling of the Oklahoma attorney-gen- 
eral, holding that stock companies can 
not write participating policies in the 
state, the insurance board has called 
a hearing for March 18 when companies 


will be allowed to appear and show 
reason why the ruling should not be 
immediately invoked. 


NEWS BRIEFS 

W. E. Maynard, vice-president Provi- 
dence Washington, visited Floyd West 
& Co., Dallas general agents. 

C. T. Ingalls, manager Oklahoma in- 
spection bureau, has returned to Okla- 
homa City after a three weeks trip in 
Mexico. 

E. Wright Spencer, manager Virginia 
rating bureau, who has been spending 
several months in Florida for his health, 
was expected back on the job this week. 

F. J. Brennan, inspector of the Lousi- 
ana Rating & Fire Inspection Bureau, 
has been named a member of the New 
Orleans board of police commissioners. 

Three insurance men, William Lourd, 
Warren Jefferson and F. L. Mudd, have 
entered the race for mayor of New 


Iberia, La. 
Ben Voth and Claude Wright of 
Tulsa, Okla., have formed the Voth- 


Wright Agency. Both had previously 
been with the Frates Company there. 
Mr. Voth sold his interest in the Frates 
Company to Paul Sisk. 

Organization was started in Okla- 
homa for a “Cordell Hull-for-President” 
club with Commissioner Read and 
Frank Carter, state auditor, as prime 
movers. 

Frank Moore, local agent of Lexing- 
ton, Va., and member of the Virginia 
house of delegates, is being mentioned 
for next speaker of the house. He is the 
father of Thomas T. Moore, chief ex- 
aminer of the Virginia department. 





In recognition of representation of the 
North British & Mercantile for 45 years, 
the C. T. Goodrich & Co. agency, New- 
burg, N. Y., was presented an electric 
clock suitably inscribed, by Secretary 
R. T. Stewart and Special Agent J. J. 
Casey. The agency was founded in 
1870. 








PACIFIC COAST 


AND MOUNTAIN 





Semmelmeyer Head 
of Public Relations 


for Pacific Board 
SAN FRANCISCO—W. H. Semmel- 


meyer, for 15 years special agent on the 
Pacific Coast for the Connecticut, Phoe- 
nix of Hartford and the Great American 
group—most of the time in southern 
California—has been appointed manager 
of the public relations department of the 





Pacific Board. 
He succeeds P. F. Garnett, who re- 
tired March 1 after many years with 


the organization, His appointment indi- 
cates a new “attack” on the problem of 
public relations on the Pacific Coast. 
For many years Mr. Semmelmeyer has 
been widely known for his active coop- 
eration with producers organizations. 
He has appeared before conventions of 
the California Association of Insurance 
seston on two occasions with outstand- 
ing and precedent-making business de- 
velopment addresses. He has also ad- 
dressed various other meetings through- 
out California and was one of the prin- 
cipal speakers at the recent meeting of 
the Fire Underwriters Association of the 
Pacific. 
Will Assist the Agents 

Under the new 
meyer will actively 


plan Mr. Semmel- 
assist agents repre- 
senting board fire companies and help 
them in developing closer relations with 
the insurance buying public. 

Before locating in his new offices in 
San Francisco he will attend the regional 
meetings now being conducted by the 
California Association of Insurance 
\gents throughout the state. This activ- 
ity will carry him into April. He will 
accompany H. I. Callis, president of the 
association, in the southern part of the 
state and other officers in a tour of 
northern California. 

Mr. Semmelmeyer started in the insur- 
ance business with the Chicago Board 
following graduation from West Point. 
Hie went to the Pacific Coast 15 years 
ago. 


Make California Meetings 
Schools for Local Officers 


LOS ANGELES—tThe regional meet- 
ings of the California State Association 
of Insurance Agents will be made 
schools for local association officials and 
other local agents who wish to attend, 
with informative material presented by 
officials of the organization, field men 
and the insurance department. 

Secretary Frank C. Colridge of the 
state association states that the meet- 
ings will be of the seminar type. Pro- 
grams for each meeting will be prepared 
and sent to local association officials. 

D. C. Luckham, administrative assist- 
ant to Commissioner Caminetti, in the 


Los Angeles office, will attend all meet- 
ings in southern California and review 
the agents and brokers’ qualification 
laws and the department’s interpreta- 
tions of the code. Harold Haas of San 
Francisco, assistant commissioner, will 
perform the same task at the meetings in 


central California, and Sidney Wein- 
stock, administrative assistant, San 
Francisco, will speak at the northern 


California meetings. 


Laxity on Unpaid Agency 
Balances Criticised 
SAN FRANCISCO — Where insur- 


ance companies with actual or construc- 
tive knowledge or consent have per- 
mitted agency balance to remain unpaid 
and have engaged in this practice over 
a considerable period of time and have 
thus “enlarged the scope of the terms 
of the original agreement of employ- 
ment.” the California insurance depart- 
ment will not uphold charges of em- 
bezzlement placed against the agent by 
the company, according to Commissioner 
Caminetti. 

Commissioner Caminetti points out 
that a large percentage of complaints 
filed against agents for alleged misap- 
propriation of company funds are not 
brought to the attention of the bureau 
of complaints until business relations 
between the producer and company have 
terminated and production has ceased. 
“In many instances” he says “the evi- 
dence discloses a course of conduct, due 
to the laxity or negligence of the par- 
ticular company involved, extending 
over a considerable period of time and 
quite frequently with the knowledge and 
consent, actual or constructive, of the 
company.” 


Will Not Tolerate Practice 


He points out further that while the 
financial obligations of the producers 
are of considerable interest to the di- 
vision, at the same time any attempt on 
the part of the companies to make use 
of the bureau of complaints for the sole 
purpose of enforcing collection of their 
past due agency accounts will not be 
tolerated. 

“Whenever the evidence clearly dis- 
closes that an embezzlement or any 
other form of theft as defined in the 
penal code and our judicial decisions has 
been committed all licenses of the guilty 
party shall be revoked, any pending ap- 
plications for license denied and the 
facts promptly certified to the district 
attorney of the county having jurisdic- 
tion.” 


Insurance on Water Tanks 


HUNTINGTON PARK, CAL— 


Fire insurance for the water tanks of 
Huntington Park has been’ recom- 
mended to the city council by the 


water committeeman. There are two 
steel water tanks in Huntington Park, 
one of 50,000 gallons and one of 200,- 


000 gallons. Both tanks were somewhat 
damaged in the earthquake of March 
1933. It is understood a contract has 
been let for their repair. 

The water committeeman said that 
the city may obtain earthquake insur- 
ance on the water towers at about one- 
third the usual cost, if it is written in 
the form of an endorsement on a fire 
policy. Just where the water commit- 
teeman got his information is not cer- 
tain although it may prove to be cor- 
rect. 

Until the repairs of the water towers 
have been completed and accepted, no 
exact rate figure is available. After re- 
pair, the tanks would take a different 
rate from that under present conditions. 

The companies in California write a 
fire policy with an earthquake assump- 
tion endorsement providing earthquake 
and fire coverage at a figure less than 
it would be to cover the earthquake 
alone. Many companies will not write 
the earthquake without the fire also. 
Following the repairs, it may turn out 
that the “one-third” figure cited by the 
water committeeman may be about cor- 
rect. 


McCullough Gets Two Companies 


W. E. McCullough of Denver, well 
known general agent, has been on an 
eastern trip and was in Chicago Mon- 
day. He has been appointed general 
agent of the Potomac, running mate of 
the General Accident, and the Houston 
Fire & Casualty. His field covers Colo- 
rado, New Mexico, Wyoming, Utah, 
Montana and Nebraska. Mr. McCul- 
lough represents the Central Surety for 
casualty and surety business. He is gen- 
eral agent also of the Dubuque F. & M,, 
Merchants of New York, National Re- 
serve and Reserve Underwriters. 


Oregon Educational Meetings 

The Special Agents Association of 
the Pacific Northwest, Oregon division, 
will hold a series of educational meet- 
ings throughout the state in April. Sub- 
jects to be discussed include consumers 
cooperatives, inland marine lines, with 
particular emphasis on personal proper- 
ty floaters; fire sidelines such as build- 
ers completed value, use and occupancy 





and rents, and the comprehensive liabil- 
ity policy. The schedule follows: Kla- 
math Falls, Astoria and Salem, April 
15; Pendleton and Grants Pass, April 
16; Corvallis and Lakeview, April 17; 
LaGrande, Marshfield and Medford, 
April 18; Bend and Eugene, April 19. 
New Los Angeles Fire Chief 

LOS ANGELES—Ralph J. Scott, 


chief engineer Los Angeles fire depart- 
ment, has been named managing direc- 
tor of the International Association of 
Fire Chiefs in New York City. 

The board of fire commissioners has 
announced that J. R. Alderson, battalion 
chief, had been promoted to chief engi- 
neer and that H. A. Krumsiek, battalion 
chief, had been named deputy chief en- 
gineer to succeed B. M. Blake, who had 
been Chief Scott’s right hand man. 


Hardware Mutuals’ Coast Rally 


PORTLAND, ORE. — Representa- 
tives of Federated Hardware Mutuals 
and Hardware Mutual Casualty from 
Oregon and Washington held a confer- 
ence here directed by executives of 
the organization including O. V. Hov- 
ind, sales manager for the two states. 
C. A. McKenzie, Federated manager, 
and D. W. Onstead, Hardware Mutual 
Casualty manager, were in charge. Tech- 
nical discussions on rating, coverage and 
selling methods were led by Mr. 
Hovind, W. H. Lee and R. W. Holman. 

Home office representatives included 
H. W. Pfiffner, vice-president in charge 
of sales, and J. Timmer, home_ office 
sales department, Stevens Point, Wis. 





Firemen Seek Increase in Tax 
PORTLAND, ORE.—Portland fire- 


men are considering ways and means to 
protect their diminishing pension funds. 
The pensioners are facing a suggestion 
to reduce their payments 25 per cent to 
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postpone bankruptcy of the fund, and it 
appears quite likely that the firemen will 
at the next legislative session attempt 
to increase taxes on insurance com- 
panies to raise the level of the pension 
account. The insurance interests have 
gone to the mat with the firemen at 
each session for several years, and so 
far have been able to prevent the men- 
ace from materializing. It is understood 
that the firemen are considering the ad- 
yisability of submitting some plan to the 
yoters at the primary election in May. 


NEWS BRIEFS 

F. H. French, manager of Pacific Fac- 
tory Insurance Association, explained its 
objectives and operations to the Fire 
Underwriters Forum of San Francisco. 
W. T. Seawell, Interstate Underwriters 
Board, San Francisco was chairman. 

Judge E. E. Robinson of the superior 
court addressed Insurance Post 404 in 
San Francisco on “Early Americana.” 


Harrington Buck, who has been prac- 
ticing law in Winterset, Ia., has become 
supervisor of claims of the Home Mu- 
tual of Iowa, for Colorado, with head- 
quarters in Greeley. 


L. W. Beckman has opened the Lawr- 
ence Insurance agency, at 520 West Sev- 
enth street, Los Angeles. 


_ EAST 


New England Agents 
Meet June 26-27 


BOSTON—The New England Ad- 
visory Committee, composed of presi- 
dents and secretaries of the various state 
agents associations in New England, has 
voted to hold the next New England 
State Insurance Agents Associations 
convention at the Poland Spring house, 
Poland Spring, Me., on Wednesday and 
Thursday, June 26-27 

The following committees to 








have 





charge of the details of the convention 
were appointed: Program, Harold W. 
Hatch, New Britain, Conn.; I. Munn 
Boardman, Burlington, Vt.; A. B. White, 
Keene, N. H.; H. L. Bailey, Jr., Groton, 
Conn., and R. M. Pennell, Portland, 
Me.; hotel and registration, Leon W. 
Helson and R. L. Young, Portland, Me.; 
printing and publicity, R. H. Young, 
Portland, and F. F. Bartlett, Waterville, 
Me.; sports and prizes, A. B. White, 
Keene, N. H., and Janet Sheehan, Man- 
chester, N. H.; invitations and badges, 
R. M. Pennell, Portland, and Warren S. 
Shaw, Brockton, Mass. 





New Fire-Casualty 
Code for D. of C. 


Senator King of Utah has introduced 
a bill for the regulation of fire, marine 
and casualty business in the District of 
Columbia. 

The bill requires stock companies to 
have a minimum capital of $150,000 and 
minimum net surplus of $150,000; do- 
mestic mutuals would maintain a surplus 
of at least $150,000 and foreign mutuals 
and reciprocals surplus of $200,000. 

\ mutual company could not issue a 
non-assessable policy unless it possesses 
surplus of at least $300,000. 

Fire companies would be given the 
privilege of writing all and every risk 
to which the subject of insurance may 
be exposed, against which it is not con- 
trary to public policy to insure. 

Issuance or delivery of policies to res- 
idents of the district by unauthorized 
companies would be deemed the equiva- 
lent of appointing the insurance super- 
intendent attorney for service. 

Companies could operate only through 
policy writing agents or solicitors or li- 
censed salaried representatives. Policies 
would have to be countersigned. 

There is a provision that premiums 
paid by the insured to any broker for 
policies issued to the broker for delivery 
to the insured or issued directly to the 





at 
et Sto 











PREMIUM-PRODUCING 
SALES ASSISTANCE 


HE superior type 


of sales assistance 


rendered by “Springfield Group” field- 
men has proved a tangible asset to many 
agents throughout the country. 


You can avail yourself of this splendid op- 
portunity to produce additional income by 
representing a ‘Springfield Group” old line 
stock company. Let us help you get more 
income through serving your clients more 


effectively. 











THE SPRINGFIELD GROUP 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY SPRINGFIELD, MASS 


CONSTITUTION DEPARTMENT 
SENTINEL FIRE INSURANCE COMPANY 


MICHIGAN FIRE & MARINE INSURANCE COMPANY . 
NEW ENGLAND FIRE INSURANCE COMPANY ,. 


SPRINGFIELO, 
SPRINGFIELD. 


MASS. 
MASS. 

OETROIT, MICH, 
PITTSFIELO, MASS, 


OF FIRE INSURANCE COMPANIES 








insured on the order of the broker, shall 
be deemed to have been paid to the 
company. 

Written examinations are provided for 
policy writing agents, solicitors, com- 
pany employes and resident brokers. 

There is a tax upon policyholders of 
50 cents on each dollar of premium paid 
to an unauthorized company when such 
policy is executed within or requires any 
act of performance in the district. Ma- 
rine or transportation insurance on prop- 
erty in the course of exportation from 
or importation into the district or on 
vessels engaged in interstate or foreign 
trade is exempt from that tax. Persons 
negotiating such unauthorized insurance 
would be required to withhold the tax 
from the premium and pay it to the col- 
lector of taxes. 


Philadelphia Premiums 
Decline 6% in Last Half of 39 


Premiums of stock and mutual fire 
companies during the last six months of 
1939 in Philadelphia amounted to $3,- 
292,263 or a decrease of 6 percent from 
the parallel period of 1938, according to 
a report of the Philadelphia fire insur- 
ance patrol. Herewith are given the 
figures for that period for the leading 
companies in 1939 and 1938: 


1939 1938 
Franklin Fire ........ $286,854 $288,693 
North America ........ 267,116 310,015 
Pennsylvania ......... 126,985 144,887 
BUGGER cccccccoccceccone 116,976 119,891 
National Liberty ...... 113,504 104;174 
DENEEE? acravehiceeeenes 105,944 104,484 
Fire Association ...... 02,468 101,284 


Glasser Nominated as 


Buffalo Agents’ President 


BUFFALO—August C. Glasser, vice- 
president of Deuel Lapey & Co., has 
been nominated for president of the 
Buffalo Association of Fire Underwrit- 
ers. 

Other nominations are: Vice-presi- 
dent, Charles M. Epes, vice-president 
Armstrong-Roth-Cady Company; secre- 
tary, Frederic E. Wheeler, vice-presi- 
dent Tiernon & Co.; treasurer, Norman 
K. Butler, vice- -president McPherson 
Carter Company. The election will be 
held in April. 

E. A. Cordes of the engineering de- 
partment of America Fore, New York, 
discussed “Extended Coverage.” 





Union County Dinner Meeting 


ELIZABETH, N. J.—The Union 
County Association of Insurance Agents 
will hold a dinner-meeting at the Sub- 
urban County Club April 4. 

The meeting will be open to all agents 
in New Jersey and several officers of 
the state association are expected to be 
among the speakers. 


J. P. Exton County Vice-president 


NEWARK~—J. Philip Exton of Clin- 
ton has been appointed county vice- 
president of the New Jersey Association 
of Underwriters for Hunterdon county. 
He succeeds the late Norman W. Young 
of White House Station, who was re- 
cently killed in an automobile accident. 


Phoenix-Connecticut Club Elects 


HARTFORD—The Phoenix-Connec- 
ticut Club celebrated its 25th anniver- 
sary with a banquet. More than 200 
members were present. Prof. Andre 
Schenker of the University of Connec- 
ticut, news analyst, and Jack Stevens, 
sports commentator, were guest speak- 
ers. J. J. Skehan was elected president; 
C. R. Bassinger, vice-president; F. G. 
Byrnes, treasurer; Arne Magnuson, sec- 
retary; C. T. Hathaway, historian, and 
A. L. Wilson, auditor. 








Saranac Lake Agency Jubilee 
Clinton J. Ayers, Inc., which is a 
leading real estate and _ insurance 
agency in Saranac Lake, N. Y., is cele- 
brating its 25th anniversary. C. E. 
Miller took over the agency when he 
moved to Saranac Lake in 1892 and was 
appointed agent of the Agricultural. 
The agency name became Miller & 
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WAVER IDNG 
POINTS 


Siiccenitl agents know very 
well that all insurance compa- 
nies are not alike. They natu- 
rally differ because of experi- 
ence, tradition, and personnel, 
and so the Man from the SUN 
never omits to tell a client 
about this oldest insurance 
company in the world. THE 
SUN renders service and pro- 
tection to agent or broker, 
client or prospect, which is the 
natural product of a unique 


insurance heritage. 


Founded 1710 


SUN 
ENSURANCE 
OFFICE 


LIMITED 


PATRIOTIC INSURANCE CO. OF AMERICA 
SUN UNDERWRITERS INS. CO. OF N. Y. 


SUN INDEMNITY CO. OF N. Y. 


NEW YORK: 55 Fifth Avenue 


Chicago: 309 W. Jackson Boulevard 


San Francisco: Swett & Crawford, Gen’! Agts. 
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Clark in 1900 and then was sold to E. 

Young in 1901. Mr. Young died in 
January, 1915, and Mr. Ayers purchased 
the agency March 1, 1915. It was in- 
corporated five years later, Mr. Ayers 
being president, Maude FE. Jackson, 
vice-president, and F. N. Greene, secre- 
tary and treasurer. Mr. Ayers died in 
July, 1930. Mr. Greene became presi- 


_ dent and treasurer, Miss Jackson, vice- 


president, and E. S. Billings, secretary. 
It represents 25 fire companies and four 
casualty companies. 


N. Y. Mutual Men to Organize 


W. E. Billings, director of the Na- 
tional Association of Mutual Insurance 
Agents, has called an organization meet- 
ing to be held at Syracuse, N. Y., April 
7, to form a state organization of mu- 
tual agents. 


Howell Heads Mutual Bureau 


BOSTON — George W. Howell has 
been appointed manager of the Mutual 
Fire Inspection Bureau of Salem, Mass., 
to succeed H. A. Knapp, who resigned 
to become president of the Norfolk-Ded- 
ham Mutual Fire. Mr. Howell has been 
with the inspection bureau since 1930. 


Bell Talks to Credit Men 

PITTSBURGH. — Walter A. Bell, 
special agent America Fore, spoke on 
“Use and Occupancy Indemnity” at the 
luncheon of the Credit Association of 
Western Pennsylvania. It was the third 
in a series of addresses sponsored by 
the insurance committee of the Credit 
Association. 


NEWS FLASHES 
Pilot Reinsurance Figures 


Pilot Reinsurance of New York re- 
ports admitted assets of $3,906,217, rein- 
surance reserve $858,505, loss reserve 
$259,677, capital $1,200,000, surplus $1,- 
430,535. 


Joins Rollins-Burdick-Hunter 


Walter Klein has been named as an 
assistant to E. S. Flinn, manager cas- 
ualty and surety department Rollins- 
Burdick-Hunter Company, Chicago. For 
the past six years Mr. Klein has been 
general casualty underwriter in the Chi- 
cago branch office of Standard Accident. 


NEWS BRIEFS 


Following an extended illness, A. 
Bruce Bielaski, assistant manager Na- 
tional Board and head of its arson de- 
partment, returned to his office Tuesday. 

A. R. Shrigley, 57, prominent Boston 
attorney and formerly assistant attorney 
general, who served as receiver for the 
Bristol Mutual Liability, died in a Bos- 
ton hospital. 

Don B. Caldwell, who has had experi- 
ence as special agent and as an adjuster, 
has been appointed assistant to Raymond 
Williams, Firemen’s group claim man- 
ager, San Antonio, Tex. 


Harold L. Bredberg, vice-president 























National Service & Appraisal Co., Chi- 
cago, was married to Miss Ruth M. 
Benander, Sycamore, Ill. Mr. Bredberg 
has been active in the Chicago Accident 
& Health Association and other cas- 
ualty organizations in Chicago. 

Roy F. Britton, president of the Au- 
tomobile Club of Missouri and one of 
the organizers of its inter-insurance ex- 
change, shot and fatally wounded him- 
self in his apartment. Worry over ill 
health was given as the cause. 


CANADIAN 


Canadian Burglary Forms 
Are Being Broadened 


TORONTO—Several changes in the 
rules for writing burglary policies have 
been announced by the Canadian Under- 
writers Association. Hours of coverage 
by messenger and paymaster robbery 
policies have been extended to the full 
24 hours, rather than 7 a. m. to 12 p. m. 
as in the past. Hours set out in the 
office and store robbery policy have 
been similarly altered. Custodian age 
limits of 17 to 65 in the messenger and 
paymaster robbery and store robbery 
policies have now been removed. 

Kidnaping coverage, formerly an ex- 
tension of the office and store robbery 
policy at an added premium, has now 
been included without extra charge in 
the O&SR policy and also the messen- 
ger and paymaster robbery form. 

Office and store robbery policies now 
cover show window loss (caused by 
breaking glass from the outside) for 24 
hours daily. This cover was formerly 
available under the open stock burglary 
form only, a form which provides cover 
only when the premises are closed. 

Jurisdiction over burglary insurance 
business of tariff companies in the 
prairie provinces has been assumed by 
the Western Canada Insurance Under- 
writers Association. Rules and regula- 
tions for the west were formerly in the 
hands of the Canadian Underwriters 
Association. 

Burglary insurance in British Colum- 
bia is still in Canadian Underwriters 
Association territory, but it is expected 
that the British Columbia Underwriters 
Association will take over when the 
necessary machinery has been estab- 
lished. 


Canadian Veteran Dies 


D. C. Edwards, 86, head of the To- 
ronto firm of Edwards & Angas, died 
there. For more than 50 years he had 
held executive positions. At one time 
he was chief inspector of the Citizens 
and later manager of Taylor Bros., gen- 
eral agents Northern Assurance in 
Canada. He became secretary of the 
Eastern of Halifax in 1889, remaining 
until 1895 when it was acquired by the 
Union of London. He then opened an 
adjusting business in Toronto. He was 
one of the chief adjusters of losses in 














J. G. Hubbell, 


M 
H. B. Chrissinger, — 





NATIONAL INSPECTION COMPANY 


CHICAGO, 


Service to Stock Fire Insurance companies for 38 years. 


Inspections and Underwriting Reports. 


ILLINOIS 


R. L. Thiele, Ass’t Mer. 
M. E. Bulske, Chief Inspector 














SIOUX FALLS 





QUEEN CITY FIRE INSURANCE COMPANY 


D. P. LEMEN, President 


1905 Thirty-five years of service 


SOUTH DAKOTA 


194.0 











the big Toronto fire of 1904, and in 1922 
was chairman of a group of adjusters 
chosen to handle claims arising out of 
the great Haileybury fire. 


Swain Heads Alberta Field Men 


R. F. Swain, Norwich Union, has been 
elected president of the Alberta Field 
Men's Association. R. MacKay, 
Springfield, is vice-president; R. J. 
Creighton, secretary-treasurer, and W. 
D. Cheyne, General Accident; J. Ven- 
ables, Employers Liability, and F. H. 
Lecouteur, Liverpool & London & 
Globe, executive committee. 


Premiums in 1939 Off 3.02 Percent 


OTTAWA, ONT.—Figures issued by 
the Canadian department show net fire 
insurance premiums written in 1939 
were $42,078,872, 3.2 percent below 1938. 
Canadian companies wrote $10,551,917, 
British companies $15,288,330 and _ for- 
eign companies (mainly U. S.) $16,- 
238,625. 

Losses incurred, less reinsurance, de- 
creased from $17,772,046 in 1938 to $16,- 
147,080 in 1939, the average loss ratio 
being 38.37 percent as compared with 
40.96 percent in 1938. The ratio for 
Canadian companies was 36.66 percent, 
British 37.66 percent and foreign 40.16 
percent. 











Pool Insurance Names Manager 


WINNIPEG, MAN.—R. M. Dancer, 
formerly acting manager for Canadian 
Pool Agencies, Ltd., and Pool Insur- 
ance, Ltd., was appointed manager at 
a meeting of the directors. D. B. Mur- 
ray, accountant, was appointed treas- 
urer. Pool Insurance Ltd., is the com- 
pany formed last year by the prairie 
province wheat pools to write their 
grain and elevator insurance. 


Saskatchewan Hail Plans 


It was decided not to increase maxi- 
mum indemnity on hail losses from $4 
to $5 per acre at the annual meeting of 
the Saskatchewan Municipal Hail In- 
surance Association at Saskatoon. 

Three retiring directors, G. H. Hum- 
mell, Nokomis; Joseph Hill, North 
Portal, and T. J. Ryan of Scott, Sask., 
were reelected. 








Launch New Alberta Company 


An act to incorporate the Western 
Union Insurance Company of Calgary 
was passed by the Alberta legislature. 
Incorporators and provisional directors 
are F, R. Freeze, W. R. Cope, G. L. 
Macdougall, W. G. Peterson, L. T. 
McLandress, Mary MacKenzie and 
Kathleen B Marsh, all of Calgary. 

The company plans to write fire, au- 
tomobile, inland transportation and 
casualty lines. Authorized capital is 
$500,000. 

Messrs. Freeze and Cope operate the 
Frank Freeze-Cope Agencies, Ltd., 
in Calgary. 





Roy E. Eblen, vice-president Phoenix 
of Hartford group, conducted a produc- 
tion conference at the Canadian head 
office, attended by the field men of the 
group in Canada. 

A. S. Davidson, for the past 10 years 
with the New Brunswick Board as in- 
spector and assistant rating officer, has 
joined Knowlton & Gilchrist, St. John, 
N. B., agency. 





— MOTOR 


More Fire Losses 


on Automobiles 


ATLANTA — Increasing fraudulent 
claims on burned financed used cars 
are causing much concern to automo- 
bile writing companies in the southeast. 
While the problem exists in almost the 
entire territory, it is particularly acute 








in the Carolinas, Mississippi and some 
parts of Georgia. 

Efforts to meet the situation appear 
futile as public sympathy is generally 
for the assured insofar as court action 
goes. When and if convictions are se- 
cured they generally result in suspended 
sentences. 

The fraudulent claims mostly arise 
when purchasers of used cars, bought 
from financing concerns, find that the au- 
tomobiles are of far less value than the 
prices paid, and the purchaser, with 
only nominal equity and deferred pay- 
ments to meet has only the resort of 
burning. Fire protection and other in- 
surance are provided by the financing 
dealers and the recovery the assured has 
to satisfy the financing concern is un- 
der the included automobile policy. 

Heaviest claims principally dev elop in 
communities where mills or other indus- 
tries are suspended or in agricultural 
sections in which there have been crop 
failures or are stagnant market prices. 

The situation appears to be linked 
with economic conditions over which 
underwriters have no control. Advanced 
rates are the increasing result. 


Ask Delay on 
New Finance Plan 


The New Jersey Association of Un- 
derwriters at its midyear meeting in 
Newark, adopted a resolution, requesting 
the National Automobile Underwriters 
Association to defer action on the pro- 
posed plan for writing automobile {- 
nance business which would embrace a 
reduction in rates and commissions. 
The N.A.U.A. is memorialized to defer 
taking action until after the next meet- 
ing of the executive committee of the 
National Association of Insurance 
Agents in Wichita in April. In the 
meantime, the N.A.U.A. is requested to 
confer with the officers of the National 
Association of Insurance Agents so that 
“the plan, when adopted, should be in 
the best interest of the public, insurance 
companies and their agents.” 
_ The New Jersey people seemingly had 
in mind the so-called alternative rate 
plan, under which a special automobile 
policy would be issued, with some minor 
restrictions, at a considerably lower rate 
and with perhaps 10 percent commission 
to the broker. Alliance of the Chubb & 
Son group is offering such an arrange- 
ment in New York, New Jersey and one 
or two other states and its competition 
has become severe. 


PROTEST FROM N. ¥. BROKERS 
NEW YORK—As president of the 


Insurance Brokers Association of New 
York, C. L. Despard has addressed exec- 
utives of companies belonging to the 
National Automobile Underwriters Asso- 
ciation protesting the plan that body is 
reputedly considering for writing cover- 
age on financed cars. Mr. Despard 
argues that to allow owners of cars 
bought on the time payment plan a lower 
rate than that charged cash purchasers 
is discriminatory. 

While the method now reputed to 
have been tentatively agreed upon fol- 
lows closely that announced by Alliance 
for New York state a month ago, it was 
under consideration oe time pre- 
viously by the N. A. U. The plan in 
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question provides for a sharp reduction 
in fire, theft and comprehensive cover- 
age rates and a lesser reduction for col- 
lision. At the same time the commission 
is cut from the present figure of 25 
percent to 10 percent. 

When the program was outlined, rep- 
resentatives of the N. A. U. A. conferred 
with Superintendent Pink. His sugges- 
tion was that in advance of rate filings, 
the attitude of the agents and brokers 
be ascertained. In keeping with this 
suggestion, the plan was outlined to rep- 
resentatives of the state agents associa- 


tion, and of the brokers organization of 
this city. 
The N. A. U. A. has not taken formal 


action as yet, nor will it file rates until 
its position is clearly determined. As 
one means for avoiding the charge of 
discrimination, the suggestion has been 
advanced that financed business be 
treated as a separate risk classification. 
Another proposition is that group com- 
panies might designate one of the num- 
ber to write financed business solely, just 
as the Chubb office places such risks 
solely with Alliance. This idea, how- 
ever, would not fit into the program of 
companies without subsidiary or allied 
enterprises. 


Oregon Hearing on 
Dealers March 19 


PORTLAND, ORE. — Commissioner 
Thompson has called a hearing for 
March 19 in the department offices at 
Salem to hear arguments for and against 
the licensing of automobile dealers. In- 
vitations have been issued to the Insur- 
ance Exchange of Portland, Oregon 
State Agents Association, Special 
Agents Association of Oregon and Na- 
tional Association of Insurance Agents 
to have representatives present to give 
the negative side, and the Motors Insur- 
ance Corporation, owned by General 
Motors, has been requested to have rep- 


resentation to present the affirmative 
side. ~ | 
Former Commissioner Earle issued 


122 restricted licenses to General Motors 
dealers in the state less than a week 
before retiring from office March 1, and 
since these licenses and all others for 
all agents of every kind expire by stat- 
ute April 1, the hearing was called at 
the request of the State Agents Asso- 


ciation to attempt to prevent renewal 
of the dealers’ licenses. 

It was recently reported that Bates, 
Lively & Pearson, general agents of the 
City of New York, had requested a num- 
ber of similar restricted licenses for non- 
General Motors dealers, and that it was 
thought probable the department would 
grant the request. It is now understood 
that these licenses for the City of New 
York are not permitted because the com- 


pany is a member of the N.A.U.A,, 
whose rules specifically refuse permis- 
sion to a member company to license 


automobile dealers or their agents unless 
they are bona fide agents outside the 
scope of their dealer business and have 
been so for at least a year prior to the 
proposed appointment by the member 
company. 


To Investigate Overcharges 
on Auto Finance Lines 


LANSING, MICH.—Michigan de- 
partment officials following a rehearing 
accorded Leslie R. Hamann, Detroit 
agent, whose license was revoked a 
fortnight ago, plan a state-wide check- 
up on the practices of automobile 
finance companies in relation to their 
placing of insurance coverages on 
tnental cars. 

Licenses of the Hamann and Kasner 
agencies of Detroit were revoked when 
it was learned that the L. M. Biggs, 
Ine., finance company, had been placing 
single interest lines with them on which 
excessive premiums were collected. No 
evidence was offered at the hearing to 
indicate that Hamann received any ben- 
ent from the overcharge or that he knew 
definitely that larger sums were being 
collected by the finance company from 
its client than the amount of premium 
due. 


Auto Group Selects Ollmert 


Louis Ollmert, Automobile, was elect- 
ed president of the Automobile Super- 
intendents Club of Chicago, succeeding 





J. E. Guy, Continental. Vice-president 
is E.. B. —-—- Crum & Forster; 
secretary, J. Dunne, Glens Falls, and 
treasurer, . A. Miller, Providence 


Washington. 


Named to the executive committee 


were Mr. Guy, A. O. Andersen, Fire- 
man’s Fund, and A. M. Wagner, Han- 
over. 

A. T. Moyer, North America, dis- 
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cussed the promotion of automobile in- 
surance, using motion picture slides to 
illustrate the need of various types of 


MARINE 


War Risk Group Eliminates 
British Capture Clause 


The American Cargo War Risk Ex- 
change has eliminated as of March 11, 
the “free of British capture” clause on 
exports from the United States to ports 
or places in North, South and Central 
America, West Indies and the Bahamas, 
Asia, Africa, Australasia and the East 
Indies. 

Excluded are all shipments to Soviet 
Russia, the Mediterranean and Black 
seas and their tributaries, the United 
Kingdom or elsewhere in Europe. 

The privilege to waive the “free of 
British capture” clause on specified voy- 
ages will be granted upon application 
only on specific risks on a facultative 
basis. 

The exchange also has issued a ruling 
that 30-day binders may be accepted on 
shipments by named steamers confined 
to the western hemisphere at a 25 per- 
cent reduction in rate. 

If at the expiration of not less than 27 
days of the 30-day warranty period it 
appears that the vessel may not sail 
within time specified, the companies may 
rebind the risk for a further period of 
30 days at a fixed rate subject to the 
understanding that if it eventually de- 
velops that the vessel has sailed within 
the original warranty period the new 
binding shall be automatically cancelled. 

Risks in excess of $50,000 must be re- 
ported on special binder forms. 








C. A. Carlson with National 


Carl A. Carlson will join the west- 
ern department of National Fire as an 
inland marine underwriter and special 
representative, under the supervision of 

L. Redden, superintendent of the au- 
tomobile and inland marine department, 
succeeding Frank Kierzek, underwriter 
in the inland marine department, who 
has resigned to accept another position. 

Mr. Carlson attended: the University 
of Pennsylvania and for several years 
has been an inland marine underwriter 
in the western department of the North 
America. 


See Passage of New Tax 
on Insurance in New York 


NEW YORK—What would be a 
roundabout method of increasing pre- 
mium taxes on all classes of companies 
has been proposed in a bill introduced by 
the ways and means committee of the 
New York legislature. The - measure, 
which it is understood does not have the 
department’s support but which is prac- 
tically sure of passage, provides that all 
legitimate expenses of the department in 
excess of fees and refunds collected shall 
be prorated among companies licensed in 
the state “in proportion to the net pre- 
miums earned and collected by them in 
this state during the fiscal year for 
which the assessment is made.” 

In computing these assessments, no 
account would be taken of taxes paid by 
the companies. In the fiscal year ended 
June 30, the department collected a total 
of $2,727,116 in taxes, fees, fines, refunds 
for examination expenses. etc. Of this 
amount taxes totaled $1,833,718, leaving 
a difference of $893,398 to pay the de- 
partment’s expenses. These expenses 
for that period ran $987,453. In such a 
case the ways and means committee bill 
would assess the $94,055 deficiency 
among all companies on the basis of 
their New York earned and collected 
premiums. 

Reduction of some fees under the new 
code which became effective Jan. 1 is be- 
lieved to be a factor in the legislature’s 
move. 

Added to that the state has been mak- 





ing frantic efforts to find other revenue 
sources since the strong opposition that 
developed to the proposal to increase the 
state income tax. 

What the companies fear is that while 
the state, under present conditions, has 
an incentive to keep the department 
budget in line, there would be no such 
incentive if amy excess over fees, re- 
funds, etc., could be assessed against the 
companies. For example, if it should be 
thought desirable to have the depart- 
ment set up branch offices the depart- 
ment’s expenses might be heavily in- 
creased. 


Minnesota Agents 
in Mid-year Rally 


(CONTINUED FROM PAGE 1) 
insurance organization that deals direct 
with its members on an at-cost basis 
will be eliminating the agent. The local 
agent, he said, is a true middleman and 
if he is eliminated in placing insurance 
he should carefully examine the trends, 
and be ready to prove his value to pol- 
icyholders. Mr. Doremus believes that 
when an agent does everything that he 
should for every policyholder, there wilt 
be no advance or progress made by co- 
operative insurers. England, the birth- 
place of consumer cooperatives, has no 
agency. system. The insurance is writ- 
ten direct by company offices through 
salaried or low commissioned solicitors. 
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He asserted that it is up to companies 
and agents alike to justify the capital- 
istic system of conducting the insur- 
ance business. 

After Mr. Doremus had traced the 
history of this movement and _ cited 
figures on its growth, John Harrison, 
resident vice-president Marsh & McLen- 
nan, Minneapolis, told what is being 
done in Minnesota to counteract the 
trend. 


Business Men Disturbed 


“Just now the pendulum is swinging 
our way,” he said. “Many of the busi- 
ness men in this area are disturbed by 
the spread of the consumer cooperatives. 
Many of them have been placing their 
insurance business with our competitors. 
They are beginning to realize that the 
spread of the nonprofit idea in business 
is likely to undermine their own busi- 
ness. This is a wonderful opportunity 
for us to ride on this wave of opposition 
to the cooperative movement. Business 
men who patronize the nonprofit con- 
cerns must be shown the error of their 
Way.” 

Mr. Harrison said that Cloquet, Minn., 
is a hotbed of the consumer movement 
and something of a furore was caused 
when a Cloquet local agent took the 
floor and said that one of the co-ops up 
there that does a business of a million 
dollars a year has an insurance depart- 
ment writing both stock and non-stock 
business. Calvin How, president Du- 
luth association, said his board is now 
investigating this situation. 

Problems of organization, production 
and competition were considered at a 
breakfast conference. Arthur Hirman, 
Rochester, president state association, 
presided. A wide variety of subjects was 
discussed, including mixed agencies, 
curbstone competition and demand for 
an — qualification law. 

E. Westrum, Albert Lea, proposed 
that ‘ie sales conferences be held 
late in April or early May in the western 
part of the state which is not now as 
well organized as other areas. 

The state association’s public relations 
work was described by Harry E. Rey- 
nolds, Duluth, chairman of the public 
relations committee. 

Mr. Reynolds said prepared talks are 
being furnished to local boards for pres- 
entation at various civic gatherings. By 
this means the general public is getting 
the proper slant on the insurance busi- 
ness. He also emphasized the impor- 
tance of having the agency office force 
well versed in all phases of the business. 
He told of the success of a training 
school now being conducted by the 
Duluth association at which 90 persons 
are enrolled. 


Urges Concentration on Auto 


Automobile and surety production got 
the main play at the second day ses- 
sions. Ward Senn, Minneapolis, led off 
by telling the agents that less than a 
third of the motor cars in Minnesota 
are now insured. By concentrating on 
this for a few months, he predicted they 
could make this 50 percent of the more 
than 800,000 vehicles in the state. “Out- 
side the larger cities, the casualty field 
in Minnesota is largely untouched,” Mr. 
Senn said. 

The merits of the $1,000 auto policy 
came in for some debate. Frank J. 
Steiner, Blue Earth, said it appealed to 
customers who wanted some coverage 
but could not afford a standard contract. 
The general view was that it had value 
as an entering wedge to get more im- 
portant business. 

Personal solicitation, office-to-office 
and farm-to-farm, is the best way to get 
automobile business, said Bradford 
Strom, Jackson. With only a third of 
the automobiles in Minnesota insured, 
he said the field for business was prac- 
tically unlimited. ‘‘We should stress 
more the good points in our own policies 
than talk down our competitor’s prod- 
uct,” he advised. 

How civic activities help to build up 
a local agency business was described 
by O. F. Wickerling, Chisholm. A com- 
paratively newcomer in the business, he 
has built up a successful agency in a 
small community and credits his partici- 





pation in community affairs for a large 
part in his success. 

At noon on the last day the Surety 
Association of Minnesota took over the 
program, starting with a complimentary 
luncheon attended by more than 300 
agents and field men. B. H. Ridder, 
publisher of the “St. Paul Dispatch,” 
spoke. Clarence L. Clark, Fred L. Gray 
Co., Minneapolis, and president of the 
association, presided at the luncheon. 
Speakers on the afternoon program in- 
cluded J. Dillard Hall, assistant agency 
director U. S. F. & G.; F. W. Selsor, 
claim attorney Fidelity & Casualty, and 
Martin W. Lewis, president of the 
Towner Rating Bureau. 


Fidelity Opportunities Increase 


Mr. Lewis said the fidelity field is 
the most uninsured of any line and that 
it offers a great opportunity for develop- 
ment. Fidelity losses are on the increase 
and the field is ripe for increased pro- 
duction. “There is an increasing popu- 
larity for fidelity coverage,” he said. 

President Levant kept the program 
moving on schedule. His opening and 
closing remarks drew much favorable 
comment. Members of the committee 
on arrangements, Jule Hannaford, Jr., 
St. Paul; L. F. Hatlestead, Minneapolis, 
and E. C. Huhnke, Duluth, were com- 
plimented. L. D. Engberg, St. Paul, 
chairman membership committee, re- 
ported 49 new members for a total of 
668, an all-time high for the Minnesota 
association. 

A. V. Rohweder, president of the 
Minnesota Safety Council, gave a talk 
on the work of his organization. He 
pointed out that the relation of the in- 
surance agent to safety is that the agent 
provides for the alleviation of human 
suffering by affording protection in the 
event of disaster or tragedy. By the 
nature of his work and contacts, the 
agent is fitted to lend every assistance 
by working actively with the local 
safety council. He said in 1939 there 
were 1,877 persons killed in Minnesota 
from all types of accidents. Of these 
182 were occupational accidents, 657 
were in the homes, 555 occurred in the 
operation of motor vehicles and 478 
were from all other types of public ac- 
cidents. 


CONVENTION NOTES 


Cc. F. Liscomb of Duluth, former na- 
tional president, presided at the lunch- 
eon, compliments of the William Walsh 
Co., Minneapolis general agents, during 
the mid-year meeting of the Minnesota 
Association of Insurance Agents. In his 
new capacity as president of the Duluth 
Chamber of Commerce, Mr. Liscomb ex- 
tended a welcome to field men to attend 
the summer meeting of the Minnesota 
agents at Duluth in August. 


There was an unusually large number 
of women attending the conference, 
many of them actively engaged in the 
insurance business; others there with 
their husbands. 


P. H. Ware, manager Minneapolis 
Underwriters Association, sounded out 
sentiment on a short course in insurance 
at the University of Minnesota. He told 
of the facilities at the Center for Con- 
tinuation Study at the University for 
such a course. 


Harry Brown of Mason City, president 
of the Iowa Association of Insurance 
Agents, was an interested guest and was 
introduced by President Levant. 


Archer Young, veteran Faribault agent, 

carried in his pocket a much prized 
relic, a scarab of green jasper from 
Egypt. It is 3,500 years old and be- 
longed to the collection of the late 
3ishop Whipple of Faribault. 

Immediately after the conference 
Harry E. Reynolds, Duluth, entrained 
for a month’s vacation in California. 
Mrs. Reynolds accompanied him. 

George W. Wells, Jr., Secretary of 
Northwestern National Life, was host at 
a small party for Director Palmer of 
Illinois, preceding the latter’s address at 
the Insurance Club dinner. 

Neil B. Macaulay, field representative 
for the R. M. Neely Co., St. Paul, turned 
an ankle so badly during the conference 
that he will be out of circulation for a 
time. 

Executive Secretary Frank Preston 
had his end of the job well in hand from 
the opening of the conference to the 


close. He did a fine advance publicity 
job, too. 

Among the company executives pres- 
ent was A. G. Gabrielson of Chicago, as- 
sistant secretary of the America Fore 
companies. 


Casualty Sales Suggestions 
from Minnesota Meeting 


(CONTINUED FROM PAGE 39) 


check when temptation comes. Un- 
bonded, employes are more apt to think 
that they can “get away with it.” 
Bonded, they are doubtful and realize 
that if retribution should come, they 
will have to deal with a large, imper- 
sonal organization and not an individual 
employer. 


B. H. STROM 


B. H. Strom of Jackson, Minn., in 
his talk on selling automobile casualty 
insurance, said that there is nothing to 
take the place of work in business pro- 
duction. The first need in every insur- 
ance salesman’s successful career is to 
get prospects. He said that there is 
an increasing congestion of automobiles 
and trucks on highways and along with 
this condition comes an increasing num- 
ber of accidents. Prospects, Mr. Strom 
declared, can be secured from the list of 
registered automobiles at the secre- 
tary of state’s office. Local garages 
are a good source of information. There 
are new car sales every day or week. 
He has tried direct mail campaigns and 
said that the actual returns without a 
personal interview are almost nil. He 
said, however, that advertising in this 
way is an entering wedge. 

The best prospects that an insurance 
salesman has, he said, are those that 
come to him, because some satisfied cus- 
tomer has recommended him. The next 
best prospects, he said, are those to 
whom the salesman goes with the rec- 
ommendation of a satisfied customer. 
However, he said, all comes back to the 
necessary factor of work. 

In selling, Mr. Strom said, very little 
is gained by attacking competitors and 
their companies. By presenting the good 
points of his own company and con- 
tracts, the agent makes an impression. 
Good merchandise, he said, is being sold 
because the customer has tried the 
cheaper articles and has not been satis- 
fied. An agent, he said, should have 
much honest enthusiasm for the cov- 
erage that he offers. 

There may not be any opportunity 
during the year to render much of a 
service because the assured may not 
have any accident and there is no 
change in his situation. However, the 
potential service should always be em- 
phasized and made known to the policy- 








holder. Renewals should be carefully 
watched, he said. When there is a 
claim, the agent should get to work 


immediately and be at hand for the 
claimant for any service required. 


Fairall Talks to , Credit Men 


DENVER—Herbert  Fairall, local 
agent here, addressed the Rocky Moun- 
tain Credit Men's Association, explain- 
ing how members of the local board and 
others through the state can assist credit 
men with their insurance problems. The 
entire membership of the Denver Associ- 
ation of Insurance Agents was invited 
and a large number attended. 


E. M. Kulp addressed the Insurance 
Institute of Denver on “Policy Forms.” 
Mr. Kulp was asked to continue the dis- 
cussion at the next meeting. 
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Value of High 
Auto Limits Shown 


(CONTINUED FROM PAGE 23) 
easterly direction towards Fort Devens. 
The driver of a car ahead of the Plum- 
mer car put out his hand to make a left 
turn and the Plummer car slowed down 
to about 10 miles an hour; that the 
driver then shifted to second speed, 
picked up a little speed and shifted to 
high speed and after that the car was 
traveling at app->ximately 30 miles an 
hour along the right side of the high- 
way; that Plummer then saw an auto- 
mobile pulling alongside the left side 
of the car in which he was riding; that 
his attention was attracted to that car 
by the nearness and the speed at which 
it was going; that this car was about 2 
feet from the car in which he was rid- 
ing and going about 45 miles an hour; 
that it was a Ford automobile; that the 
Ford cut in sharply to the right; that 
the rear of the Ford struck the left 
front fender of the Packard (car of the 
plaintiff), pushing the latter car some- 
what to the right and dragged the 
Packard along approximately 45 feet or 
so and then the Ford disengaged the 
Packard, and in doing so swerved the 
Packard to the right and the Packard 
hit a tree; that Plummer saw the tree 
before the accident; that after they 
were swerved to the right he braced his 
feet and grabbed a hang strap on the 
right to support himself and he did not 
know what happened when the car 
collided with the tree. 

The weather was clear and the road 
dry without snow or ice. Plummer 
said he did not hear any horn sounded. 
He was in the hospital until May 14, 
1938, suffering from paralysis and neck 
fracture. 

He testified that splints were applied 
to his hands to force the fingers back, 
that he used a Thomas collar to rest 
his neck, that he wore it for six hours 
every day. He said he had trouble with 
his jaw, that his teeth are not in line, 
that his lower jaw is back half an inch 
or more; that every time he moves his 
jaw he has a streaking pain down his 
throat and his lower teeth are sensi- 
tive to hot and cold water. 


Medical Testimony 


Considerable medical testimony was 
presented and _ reasonably necessary 
medical and nursing expenses up to the 
time of the trial were put at $2,668 for 
Plummer. 

The writ was originally brought in the 
second district court of Clinton for 
$100,000 in the Plummer case and this 
ad damnum later was increased to 
$200,000. 

Arthur F. Long of Leominster, Mass., 
was operating the General Mills car. He 
said he followed the Plummer car for 
about one-third of a mile and blew the 
horn for passing, and started to pass 
the car ahead. After he was almost 
by it, he said, the car swerved to its 
left and its bumper hit the right rear 
fender and after the collision that the 
Plummer car struck a tree. Long ob- 
served it strike the tree in his rear view 
mirror and brought his car to a stop 
about 150 feet beyond the tree, he said. 

During the trial Plummer was carried 
in and out of court on a stretcher. The 
award was not excessive, his wife said, 
because medical expenses thus far 
amounted to about $15,000 and would 
continue at a high figure as long as her 
husband remained alive. The legal fee, 
she said, would be about $20,000 or 
$30,000. 

While the usual big limit automobile 
policy is $100,000/$300,000, a number of 
extremely wealthy men carry policies 
with top limits of $500,000, as they 
know that general knowledge of their 
great wealth makes them targets for 
heavy verdicts. It is believed that the 


largest automobile liability policy ever 
issued was taken out by Charles H. 
Holland, president of the former Inde- 
pendence Indemnity. 
limit of $1,000,000. 


It carried a top 
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Those precious yards picked up on the previous lap by a 
team-mate give the fresh runner a tremendous advantage 
over his rivals. 

And the head start that Standard Accident can give you 
in the race for new business makes a big difference as to 


where you finish. 


Right now Standard is featuring Public Liability insurance 
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STANDARD ACCIDENT 


in its national advertising —a head start for Standard 
agents toward Public Liability sales. Other factors con- 
tributing to their success are: A nation-wide claim service. 
An experienced organization of underwriters, engineers, 
auditors, claim and field men. A sound financial structure. 
A merited reputation for prompt, just settlements. 


A Standard field man will be glad to give you details of 
this modern agency service. 


INSURANCE COMPANY 


Standard Service Satisfies ... Since 1884 





